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At  the  Lookout  I  !  Signs  That  Drew 

HTTCiHfCCC  crcirc  D*>*ncfi  Wago»i  Has 

BUMFlbbS  SbbKS  started  To  Doll 

ANSWER  TO  THE  | 

MOSCOW  TALKS 

I  _  Ilrginj;  Him  To  Throw  in 

Serious  Four-Power  Approach 
To  The  German  Problem  ■  **>’  tempus 

Is  High  Hope  | _ 

_ _  i  Ottawa  —  No  one  as  yet  can 

NOTHING  NEW  IN  ALTA.'  pin  it  down  with  legal  finality, 

-  j  but  there  are  letters  being  cir- 

Sweep  of  Manning  Administra*  '  culated  in  these  parts  to  the  effect 

tioa  A  Sign  of  Appreciation  delegation  to  the  forth- 

nV  r' _  A  •».,  i  '  coming  Conservative  convent  on 

,  .  ®r*iment  Not  wants  help  in  organizing,  the 

>30Cial  Credit  —  Money  '  Toronto  group  will  be  glad  to  send 

_ csA.s^r _  '  ?  f,  V  ..  _ 


Ottawa  —  No  one  as  yet  can 
pin  it  down  with  legal  finality, 
but  there  are  letters  being  cir¬ 
culated  in  these  parts  to  the  effect 


SEE  EARNINGS  OF  of 

'  A  ^HA1?P  FOR  i  Extension  to  the  existing  refir 

I  IS  iJIIxA'lLl  1  vlt  of  the  British  American  Oil  Co 

'  TT  ««T  ^  ^  Montreal  East  is  expected  to  b( 

MI|  IM  1  Q il  0  operation  late  in  the  fall  of  191! 

I  lllvlALilj  111  Construction  is  proceeding  im: 

I  diately  on  the  work  and  a  total 

56  acres  will  be  occupied  by  the  i 
INet  For  First  Half  Reported  process  facilities.  Existing  proc 
Up  At  $1.32  A  Share  equipment  will  be  modernized. 

'  w  Cl  Among  the  products  to  be  m 

I  From  $l.Uo  I  are  high  octane  motor  gasol; 

■  -  1  kerosene,  fuel  oils,  asphalt,  etc. 

'  WIDE  SALES  GAIN  I  - 

Increased  Price  For  Nickel  if(EW  ELEVATORS^ 

Points  to  Even  Better  Show-  ”  "  ”  """  f  x  »  *  v 

I  Cu'rrenryf^r^^’  GRAIN  CAPACITY 


Rea<?y*Sd  of  1949'Big  TitaniuiTi  Smelting 

Project  in  Quebec  To 
■  Get  Shawmigan  inergy 


I  Extension  to  the  existing  refinery 
of  the  British  American  Oil  Co.  at 
Montreal  East  is  expected  to  be  in 
operation  late  in  the  fall  of  1919. 

Construction  is  proceeding  imme¬ 
diately  on  the  work  and  a  total  of 
.56  acres  will  be  occupied  by  the  new 
process  facilities.  Existing  process 
equipment  will  be  modernized. 

Among  the  products  to  be  made 
are  high  octane  motor  gasoline, 
kerosene,  fuel  oils,  asphalt,  etc. 


GRAIN  CAPACITY 
DOUBLE  OLD  TYPE 


Power  Company  Played 
Important  Part  In 
Development 

,  COST  $20-.$2r)  MILLION 

j  Ore  to  Come  From  Quebec 
I  Property  With  Production 
Largely  E.xported  to  the 
Uni.ed  States  Market  I 


-  i  porters  of  Premier  George  Drew 

AMERICAN  business,  and  that :  already  organized,  and  are 


..ic.  iL  any  awi&Kay.mi  yw  yiiy  .v/i r  ,,  ...  ■■■/  Qiicbcc  wili  ha  \  c  a  11  cw  iudust  r  \ 

coming  Conservative  convent  on  !  !  Ill  III  K|  .K  I  ll.|J  I  Y  Kt  of  major  proportion.s  and  The  Shawi- 

wants  help  in  organizing,  the  ;  national  Nickei  Co.  of  Canada  Ltd  I/VUULlLl  VLlI/  1  11  U  nipa„\vate;  and  Power  Co.  a  big 
Toronto  group  will  be  glad  to  send  ;  ^  i.ns,  shows  net  -  potential  customer  as  a  re.sult 

a  rnan.  In  other  words,  the  sup-  ;  a't^qJjvS^  oT$]'‘3?a°sha^e°on  B'K  Strides  In  Modernizing  F'a-  ,  the  joint  efforts  of  the  big  power 
porters  of  Premier  George  Drew  “P  f t  t  ^  ^  f  oc  ‘  organization  and  the  provincial  gov- 


Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEO  VANCOUVER 
VICTORIA  NEWYORK  LONDON, ENO. 

I  ‘  i 

P.G.E.  EXTENSION 
REPORTED  ASKED 
SECT.  FORRESTAL 

presence  of  B.  C.  Premier  In 
East  With  Big  Railway 
Heads  Seen  As  Significant 

ALASKA  HOOK-l  P 


embraces  this  country  as  well  as  ^  wiping  to  help  others  get  goin 
..  tt  •.  J  .  I  also.  Gentlemen,  the  Drew  Ear. 

the  United  States,  appears  to  have  wagon  has  started  to  roll  —  o 
been  more  affected  during  the  past  so  it  seems. 

week  by  that  phase  of  the  “cold  ■  Out  in  Prince  Albert,  .John 
war’’  in  Europe  being  staged  at  Diefenbaker  is  itchy-tichy-ing 
Moscow  than  by  any  other  factor. 

rr-  ^  ought  to  be  in  the  ring. 

Taking  Wall  Street  as  a  barometer,  ,  jf  it's  going  t.i  be.  The  boys  are 


arr^arreadv  ‘organiz'^dr*  and^'are  ,  common  stock  for  period  from  $1.06  cUitles  During  Recent  W'Ceks 
willing  to  help  others  get  going  !  ^  share  for  fir.st  6  months  of  last  Boost  Efficiency 

also.  Gentlemen,  the  Drew  Card  yea”-  - 

Wagon  has  started  to  roll  —  or  i  Net  earning.s  for  second  quarter  POWER  USE  A  FAC 

so  it  seems.  of  year — 3  months  ended  June  30th.  ;  _ 

Out  in  Prince  Albert,  John  19f8--are  shown  equal  to  61  cents  (Special  Correspondence) 


*'  eriiment.  It  is'  indicated  that  an 

fy  early  .start  will  be  made  in  con¬ 

struction  of  a  titanium  .smelter  at 
FACTOR  Sorel,  wnich  operated  jointly  by  the 
Ker.necott  Copper  Co.  and  New 


Gatineau  Addition 

Construction  of  a  power  dam 
on  the  Ottaw^a  River  to  cost  $2,- 
000,000  will  start  soon,  Gatineau 
Power  Comjiany  announce.s.  Site 
of  the  new  dam  will  be  near  Sulli¬ 
van  Island  upriver  from  Rocher 
F’ondu  at  the  mouth  of  the  river. 


BUILD.  PRODUCTS 
SUPPLIES  GAIN 


Wi.il  Demand  Maintained  At 
High  Level  F.]xpanded  F^acil- 
i;i(’S  Boost  Business 

Sales  of  Building  Products  Ltd., 


Jersey  Zinc  Co.,  will  involve  an  it  i.s  learned  from  .sources  in  close 


IJr^^^ZtdeSfSS^G^^^  rural  fom  have  touch  with  the  company,  have  been 

;  quarter  figure  of  6,S  cents  a  share  P-  a  -  .  *  '  ,  ’  ,  .  .  reflecting  this  year  continued  hig’.i 


reflected  by  other  markets,  it  is  in-  ^  anxious  for  him  to  come  out  and 
dicated  that  the  outcome  of  the  P*e"-  He  should  remem- 


;  quarter  figure  of  6,S  cents  a  share  .  r  ,  1- 

■  but  wen  in  e-:cess  of  net  for  second  revolution  has  been  in  pro- 

ouarter  of  last '  vear  which  was  modernizing  of  many 

eaua  to  55  cents  \  share  elevator.s. 

equal  to  OO  lent.s  a  share.  With  their  hin.s  virtnallv  emntv 


(Special  <'orr«*spon(lence)  moves  w 

Vancouver.  It  is  accepted  liere  gooflwill 
that  one  of  the  matters  discussed  Jioscow 
pt  Ottawa  this  week  during  the 
visit  of  Defence  Secretar'-  Forrest-  I  iirsn  Efi 


;r;^as  thr;,roporarforThe  ;  w*”  c^it 

F:'on  of  British  Columbia’s  Great  Help  AO  Slllll  Inflation* 
Eastern  Railway  into  the  North  In  |  Business  has  been  mt 
Washington  Senator  Magnuson  had  ■  ... 


nrooenf  iPn....  J'-  •  bsr  the  sad  case  of  Murdo  Mac-  i^h 

present  rour-Power  discussions  are  i 

pherson.  who  could  never  make  up  year 
regarded  as  highly  significant  to  ;  his  mind  in  ti.me,  and  hence  was  of  1! 
international  relations  on  a  world  '  always  the  bridesmaid  but  never  year, 
scale,  over  which  the  possibility  of  the  bride.  to  4C 

t.ro..  ia  o  .I,™,  .  ‘  I  It  looks  from  this  point  as  if  a  po 

war  IS  a  shadow  that  cannot  readi-  !  favorite,  but  Diefcn-  in  Ji 

ly  be  disregarded.  With  word  from  bake.'  has  a  lot  of  quiet  strength,  i  prov 
the  Russian  capital  that  the  long-  It  is  time  for  Diefenbaker  to  dc-  ings 
dravvnout  discussions  between  the  dare  himself,  if  he  i.s  going  to  get  of  1! 

_ _  *1  .u  .  :  in  there,  and  there  is  not  a  min-  poru 

dip.omats  representing  the  Western  ;  a  sh 

and  Ecstern  powers  would  result  in  :  41  $1.90 

a  Four-Power  top  level  conference  if  .somebody  had  shoved  the 
on  the  whole  problem  of  Germany,  ,  Liberal  party  into  the  bottom  of 
came  the  disturbing  incidents  in  '  ocean,  they  could  not  have  ' 

,  ,  „  1.  ,  .  ,  disappeared  more  quickly  than  ,  ' 

regard  to  the  Russian  school  teach-  j  t,iey  seem  to  have  now,  in  these.  I^^te 

ers  who  have  sought  the  protection  ;  the  Dog  Day.s.  Hon.  Brooke  Clax-  '’® 
o  fthe  American  government  and  ton  was  here  to  hang  out  the  wel- 
the  diplomatic  moves  and  counter-  mme  mat  for  U.S.  War  Socrc.ary 
moves  which  indicate  anything  but'  golf?),  but  the  rest  have 

goodwill  between  Washington  and  ,  vanished.  Apparently  the  boys  : 
Moscow.  i  are  all  worn  out  with  politicking.  '  Fo 

I  Latest  cabinet  gossip  is  that  state 

Will  Ilicher-Cost  Credit  j  David  Croll  will  succeed  Hon.  tern.i 

Hein  To  Slim  Inflation  *»  Humphrey  Mitchell  as  Minister  990.2 

MCip  AO  &lim  innation.  |  of  Labor,  if  and  when.  Readers  of  ,  milli, 

Business  has  been  ..ntere.sted  The  Financial  Times  can  mark  for 


gre.ss  in  the  modernizing  of  many  smelter  will  be  supplied  by  the 
of  the  west's  5,553  grain  elevator.s.  Shawinigan  Co.  —  research  depart- 
With  their  bins  virtually  empty,  ment  of  which  played  an  important 


Power  requirements  for  the  big  increased  pro- 

melter  will  be  supplied  by  the  fr,r  a  nn-nhar  nf 


duction  facilities  for  a  number  of 
company’s  lines.  Provided  volume  of 


:  scale,  over  which  the  possibility  of 
!  war  is  a  shadow  that  cannot  readi¬ 
ly  be  disregarded.  With  word  from 
the  Russian  capital  that  the  long- 
dravvnout  discussions  between  the 
diplomats  representing  the  Western  i 
and  Erstern  powers  would  result  in  : 
a  Four-Power  top  level  conference 
on  the  whole  problem  of  Germany,  , 
came  the  disturbing  incidents  in  ' 


ers  who  have  sought  the  protection 
o  fthe  American  government  and 
the  diplomatic  moves  and  counter- 
moves  which  indicate  anything  but 
gooflwill  between  Washington  and 


in  July,  points  to  a  sub.stantial  Im-  since  the  war.  ,  titanium-iron  ore  in  the  province, 

provement  being  .shown  in  net  earn-  Today  the  new  up-to-date  eleva-  ,  There  were,  however,  two  major  dif- 

tors  can  handle  from  2,500  to  3,-  ficulties  in  the  way  of  such  a  de- 
of  1918.  For  year  191i,  Nickel  re-  qoO  bushels  of  grain  an  hour,  about  j  velonment. 

ported  net  earnings  equal  to  $2.16  twice  a.s  much  as  the  older  types  ,,  veirs 

a  share  on  common  stock,  up  from  are  accustomed  to  accommodate  It  '  v,.5, 


^  A  A  ^  yQ.jy  couipanv  reported  a  moder- 

of  titanium-.ron  ore  in  the  province.  ooerating  profits  over 


preceding  year  and  net  earnings 
about  20  per  cent  higher  at  equiva¬ 
lent  of  $.>.22  a  share  on  outstanding 


a  share  on  common  stock,  up  from  are  accustomed  to  accommodate  It  '  v.  9*^*^  was  that  until  the  war  years,  capital  stock  as  compared  with 

$1.90  a  share  in  1916  and  $1.58  a  will  mean  that  the  crops  can  ’be  ^  vail ‘h,  ‘  " 

share  in  1915.  being  at  the  highest ,  stored  and  shinned  more  exnedi-  '  ®  a\ailable  in  plentiful  supply  share  in  191o. 


share  in  191.5.  being  at  the  highe.st ,  stored  and  shipped  mire  e.xpedi-  i.." 

figure  since  19!1  when  net  of  $2.22  tiously.  and  at  a  marked  reduction  ^  princel.v  State  of  Tra\an- 


Rcflection  of  o.\panded  produc- 


a  share  was  reported.  With  sales  in  costs.  In  view  of  the  rising  ex-  southwest  corner  of  tion  f.acilitics  was  seen  in  recent 

expanding  and  increased  price  for  pense.s  of  the  elevator  companies,  .  Recently,  however,  certain  announcement  of  company’s  dcci- 

latter  5  months  of  this  year,  there  the  latter  is  regarded  as  an  impor-  regulations  imposed  by  the  Travan--  sion  to  establish  a  warcliousc  in 


to  believe  that  company  tant  aspect  of  the  modernization  fore  Government  on  the  export  of  Halifax.  making 
t  finsl  net  63.rnin£r  for  trend.  titanium  ores  have  made  it  ne*  maintained  in  ^lari 


IS  reason  to  believe  that  company  tant  aspect  of  the  modernization 
can  report  final  net  earning  for  trend. 

1918  equal  to  $3  a  share  or  better  ,.„wcr  Boosts  Ijfficiencv  irT”' 

which  would  approach  the  peak  193 1  u  u  „  .  *  •  1 

figure  of  $3.32  a  share.  !  ^  where  great  stride.,  material. 

®  ,  .  ..  are  being  made  in  rural  clectrifica- 

Sales  (,ained  Widely  1  tion  a  much  more  extensive  use  is 

For  first  half  of  1918.  company  being  made  of  po'A'cr  than  in  Sask- 
statement  shows  net  sales  of  In-  atchewan  and  Alberta.  As  electric 
tern.ationa!  Nickel  amounted  to  $90,-  ,  engines  replace  ga.s-driven  ones 
990.251,  an  increase  of  nearly  $10  j  more  efficiency  results,  while  the 
million  over  figure  of  $81,1 17,831  danger  of  accidents  and  fire  haz- 
for  corresponding  period  of  last  ards  are  reduced.  The  problem  of 


core  Government  on  the  export  of  HaHf.ax.  making  2  warohou.ses 
its  titanium  ores  have  made  it  ne-  maintained  in  Maritime  Provinces 
ccssary  for  u.sers  of  titanium  dioxide  In  announcing  opening  of  second 
to  look  for  other  sources  of  raw  warehouse  in  his  territory,  T.  E 
material.  Vaughan,  Maritime  sales  managei 


are  being  made  in  rural  clectrifica-  second  was  that  the  titanium  of  Building  Products,  stated  tha' 

tion  a  much  more  extensive  use  is  content  of  the  Quebec  ore  was  in-  ,  production  at  plants  had  reached 


Continued  on  page  12) 


(Continued  on  page  12) 


naked  Secretarv  Forrestal  to  as- 


too,  in  the  action  of  the  New  'Vork  ' 


this,  and  mark  it  well:  if  Canada  year.  Cost  of  sales  and  expenses  at  cold  weather  starting  with 


certain  Canada’s  attitude  towards  1  banks  in  raising  the  call  money 
the  suggestion  that  the  railway  be  rate,  this  being  the  first  increase  in 
extended  into  Alaska  while  in  east- ■  years.  It  fits  in  with  other 
ern  Canada  the  British  Columbia  :  ... 

premier,  Byron  I.  Johnson,  discus.,-  nmYcs  to  raise  interest  rates,  in- 
ed  the  railroad  problem  with  presi-  |  eluding  the  action  of  the  U.  P. 
dents  of  the  two  major  Ca'iadian  '  Treasury  in  advancing  the  rate  paid  ' 


railroad  sy.stems  and  federal  gov-  short-term  obligations  which  tne  man. 

ernment  officia's.  1  This  is  just  a  gentle  tip  to  em- 

VVhile  Senator  Magnuson  was  in-  ■  ^  ®  '‘1’  plovers;  if  you  hear  that  Croll  is 

terested  in  seeing  t!ie  P.G.E.  rail-  '  nioney  rates  generally.  Also,  tiiere  going  to  be  minister,  clap  your 
road,  owned  and  operated  by  the  |  has  been  the  action  of  the  U.S.  Fed-  hands.  It  is  true  that  he  will  give 
provincial  government,  built  north-  '  ppaj  Reserve  banks  in  raisin^'  min-  ^  1°  labor,  but  on  the  other 

ward  to  connect  with  strategic  cen-  i  .  .  .u  .  ...  hand,  he  knows  how  to  hand'e 

ters  in  Alaska,  Premier  Johnson  accentuating  the 


is  lucky  enough  to  get  Croll,  they 
will  get  a  great  minister,  ('roll 
understands  labor  a.s  few  do.  They 
•say  he  could  have  settled  the  sea¬ 
men’s  strike,  just  like  that.  In 
any  case,  Croll  is  a  good  man  to 
have.  If  the  Liberals  are  to  sur¬ 
vive  next  election,  he  should  be 
the  man. 

This  is  just  a  gentle  tip  to  em¬ 
ployers;  if  you  hear  that  (?ro!l  is 
going  to  be  minister,  clap  your 


$55,769,573  were  more  than  $6.5  driven  motors  is  overcome, 
million  greater,  depreciation  and  !  Even  with  its  old  equipment  the  | 
depletion  was  up  at  $4,013,339  from  west’s  grain  facilities  were  regard-  1 
$3,875,762  and  tax  provision  ab-  ed  as  efficient,  compared  with  those  ! 
sorbed  $10,005,985  as  compared  with  i  of  other  areas  of  the  world.  Its  big  ; 
$9,190,445.  After  these  and  other  i  terminals  arc  the  wonder.s  of  all 
deductions,  not  earnings  for  half  1  "’ho  see  them.  Under  the  Canada  ■ 

vear  period  were  un  at  $20,235,006  '  Grain  Act  the  rcgulation.s  govern-  ; 

from  $16,160,339  for  corre.sponding  '  Gic  handling  of  grain  are  more  | 
period  of  last  vear  and.  after  divi-  '  extensive  and  provide  producers 

dends  on  both  classes  of  stock,  with  a  greater  measure  of  protec-  - 

earned  surplus  of  $97,121,260  coni-  Gon  than  those  pertaining  to  any 


provincial  government,  built  north-  ;  eral  Reserve  banks  in  raising  niin- 
ward  to  connect  with  strategic  cen-  I  .  .  .u  .  >■  .u 

ters  in  Alaska,  Premier  Johnson  accentuating  the 

broad  tendenev  to  increase  the  va- 


was  more  concerned  with  the  p''os- 


He’l!  have  them  back  off  the  pick- 


pects  of  getting  the  two  Canadian  uc  of  money.  Presumably  this  is  a  ct  lines  faster  than  anybody  else. 


transcontinental  systems  --  the 
Canadian  Pacific  and  Can.adian  Na¬ 
tional  —  to  join  forces  in  taking 


move  on  the  part  of  the  U.S.  gov¬ 
ernment  to  check  inflation  by  mak- 


So  if  Croll  sticks  with  Parliament 
'Continued  on  page  4) 


pared  with  $89,518,739  a.s  at  De-  “I'’*''’  fommodity  in  the  world, 
.•ember  31st  1947  and  $90.!)36,364  Without  its  innumerable  grain 
as  at  June  30th  of  last  vear.  elevators  the  western  landscape 

^  would  not  be  recognizable  at  all. 

"f  Thev  are  the  visible  expression  of 
$40,322,923  were  .slightly  below  first  the 'vitality  of  the  great  primary 
quarter  figure  of  $4o,66..3.,8  but  |  agriculture,  but  to  prai- 

werc  up  widely  from  sales  of  $11,-  f-.w  thev  are  more  than  that. 


(Continued  on  page  7) 


over  the  P.G.E.  and  pushing  it  north  ing  it  more  costly,  or  at  least  less 
to  the  Peace  River  country.  convenient,  to  purchase  on  credit. 

Premier  .lolinson’s  Stand  just  how  effcctve  these  measures  | 

Premier  Johnson  is  not  aver.se  to  will  prove  remains  to  be  seen,  but 
the  Ala.ska  extension,  but  he  be-  realization  on  the 

lieves  that  to  be  more  a  matter  for  •’ 

United  States  financing  while  t!ie  part  of  banking  experts  that  a 
Peace  River  extension  would  be  c:c-  check  on  inflation  has  become  desir-  | 
elusively  a  Canadian  matter,  in-  able.  On  the  other  liand  some  eco- 
asmuch  a.s  the  Peace  River  is  in  '  _  _ _ _  ^ 


P  C  Accent  on  Youth 


By  TEMPI  S 


th"  two  most  westerly  provinces, 
Alberta  and  British  Columbia. 

T’no.se  who  favor  railroad  con¬ 
struction  in  the  north  belie\'e  the 
two  p’ans  could  be  reconciled  so 
that  both  Alaska  and  the  Peace 

(Continued  on  page  7) 


nomic  observers  take  the  view  that  ] 
the  balance  between  production  ' 


(Continued  on  page  4) 
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Ottawa  —  The  Progressive  Con¬ 
servative  national  convention, 
scheduled  for  September  30  and 
October  1  and  2,  in  Ottawa,  gives 
promise  of  contradicting  the  pop¬ 
ular  idea  of  what  a  Conservative 


age  and  predominantly  male  se.x 
so  noticeable  at  the  Liberal  con¬ 
vention,  It  should  give  a  better 
cross  section  of  the  people  of 
Canada  when  the  Progressive  Con- 
■servatives  come  to  elect  a  new 
leader. 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information 
respecting  the  financial  position  of 
Canadian  provinces,  municipalities, 
public  utility  companies  and  industrial 
corporations. 

You  are  invited  to  make  use  of  the 
facilities  in  our  various  offices  for  such 
information  as  you  may  wi.sh  to  obtain 
from  time  to  time. 

Inquiries  regarding  any  securities  in 
which  you  may  be  interested,  or  in 
which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

listf:d  .stocks 

Buying  and  S(dlhig  Orders  accepted  for 
execution  at  rcgidar  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

SeCUDITIEtS 
CaSSPS.  UNITED 

Underwriters  and  Distributors  of  Investment  Securities  Since  1901 

TORONTO  MONmtAL  OTTAWA  WINNIRIG  VANCOUVtII  NSW  VORK  CONDON.  EK8. 
CONDON  HAMILTON  _ _ KITCHENfR  flUCbCC  HALITAX _ SAINT  JOHN 

;!7.T  St.  .lain St.  M  Muiilrout  —  IIArbuur 


]The  Liberal  convention  brought 
a  va.st  number  of  bald  heads  and 
grey  heads  to  Ottawa.  There  were, 
perhaps  200  women.  Young  folk 
:  were  so  much  in  the  minority  that 
they  looked  completely  out  of 
:  place.  The  average  age  of  the 
Liberal  convention  delegate  was 
i  estimated  to  be  well  in  the  fifties. 

Well,  the  Progressive  Conser- 
!  vatlves  plan  to  show  that  they  are 
a  youthful  party  —  that  they 
represent  energy,  enterprise  and  i 
the  ambition  of  a  young  and 
■  growing  land.  They  plan  to  have 
many  more  young  people  at  their 
convention  than  the  Liberals  had. 

•  The  average  age  of  their  deleg.Ttcs 
will  be  considerably  below  that 
I  of  the  Liberals. 

Curiously  enough  this  was  not 
the  re.sult  of  seeing  the  gray¬ 
headed  faithful  at  tlie  Liberal  con- 
i  vention.  It  is  a  result  of  the  ac- 
I  cent  on  youth  that  the  Progressive 
Conservatives  have  been  empha- 
i  sizing  for  tlie  past  several  year.s. 
The  national  director  of  the 
party  —  R  A.  Bell  —  is  himself 
I  in  the  thirties.  E.  D.  Fulton,  M.P. 

I  (Kamloops),  president  of  the 
i  Young  Progressive  Conservatives  i 
— and  a  possible  candidate  for  the  ! 
leadership  —  is  in  the  young  thir¬ 
ties.  The  Progressive  Conserva-  ; 
tives  believe  that  youth  can  and 
must  swing  toward  the  party  that  I 
favors  private  enterprise  and  re-  ; 
wards  for  initiative  and  hard 
work,  as  a  reaction  against  the 
bureaucracy  and  semi-socialism  i 
with  which  this  country  has  been  j 
for  so  long  afflicted.  And  it  has 
succeeded  in  building  up  an  amaz- 
I  ing  number  of  Young  Progressive- 
Conservative  associations  across 
the  country  to  back  up  this  claim. 

Well,  these  associations  will 
send  delegates  to  the  convention. 
Furthermore,  weeks  before  the 
Liberal  convention  of  gray  heads, 

J.  M.  Macdonnell,  K.C.,  M.P.,  pres¬ 
ident  of  the  Progrcs.si VP  ('onserva- 
live  As.sociation  of  C'anaila  a.slied  i 
tlie  I’l'ogressivc  ('oiiservative  rid-  i 
ing  a.s.sociations  to  mal<e  .sure  tliat  ' 
at  least  one  of  their  tliree  d.'ie-  j 
gato.s  and  one  of  tlieii  three  a’ter- 
nat.s.  entitled  to  come  to  tlie  eoii- 
vention,  sIiouItI  be  a  young  person;  j 
j  another  should  be  a  woman.  1 
I  That  should  cut  down  on  the  • 


rie  folk  they  are  more  than  that. 
They  represent  and  are  largely  the 
measure  of  the  cumulative  produc¬ 
tive  effort  of  any  western  com¬ 
munity.  All  other  business  is  of  a 
subsidiary  character. 

The  number  of  elevators  in  any 
town  or  in  any  territory  roughly 
denotes  the  productivity  in  terms 
of  grain  in  that  particular  region. 
Tims  Saskatchewan  with  the  lar-  ^ 
gest  area  devoted  to  grain  has  3.-  ^ 
119  elevators,  while  Albert.a  has 
1.725.  Manitoba /needs  only  709  to 
take  care  of  its  crop.  All  the  ele¬ 
vators  in  the  prairie  provinces  have 
(Continued  on  page  4) 


IVt  OJjer  as  Principals 

COLUMBIA  CELLULOSE 
COMPANY  LIMITED 

5%  General  Mortgage  Bonds,  Series  "A” 

Due  July  2,  1968 

Price:  tO  yield  approximately  5.10% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Cumulative,  Convertible 
Shares  to  Yield  5.25% 

Canadian  Food  Products  Limited  markets  a 
variety  of  food  products  known  for  their  quality 
tliroiigh  its  Honey  Dew  Division  and  sub¬ 
sidiaries,  Woman’s  Bakery  Limited,  Miiirheail's 
Cafeterias,  Limited,  Barker's  Biscuits  Limited, 
Picardy  Limited,  Willards  Chocolates,  Limited 
and  Industrial  Food  Services  Limited. 

Farnings  available  for  dividends  for  approx¬ 
imately  the  first  half  of  the  Company’s  current 
fiscal  year  amounted  to  S9.38  per  4j/2% 
Preferred  Sh.iro  or  over  twice  the  full  year’s 
dividend  requirements. 

We  offer  as  princiijals: 

Canadian  Food  Products  Limited 

4H%  Cumulative  Convertible  Preference 
Shares 

Par  Value  SlOO 

Price;  at  the  market,  to  yield  5.25% 

The  Preference  Share.s  are  convertible  into  four 
common  shares  until  1951  and  into  three  com¬ 
mon  shares  thereafter  until  195(3. 

Mail  or  telephone  enquiries  receive  prompt 
attention. 

The  Wood  Gundy  Corporation, 

Liiiiili'ii 

.MoiiinMl  Toronto  W  iiiiiipeg  Vaiicoiiwr 

Oll.iwa  ll.iiiilluin  I-oniloii.  Oiil.  KiuheiuT 
Itegiiia  Kiliiioiiton  New  \\e-;iiii!ii--ur  Vlclorid 
-New  Voi  k  ll.ilil.t.x  l.omluii,  l-iiig. 


UMITtD  ;  J,  ,  .  '  ’  ^ 

Members  of  Inveshripnl  Oeolers  Association  of  Canada 

1/  P^lLlERS;^iN  ^'''7''  ..'j  A 

,  GOVERNf^ENT  CORPORATION  1 
SECURITIES ^ 

'vi  ,  '  ^  Oir^cf  Wirt  .Connoctians  to  Monireaf  otid  New  York  X  , 

„  /J^etrdpolito’Tf  Building  ^  I  '.  276  St.  James' Street  West  ’ 

•  Tprdnib  ■' y '  ^  '  "  '  Montreol 

^  .1;  ^  Nfjv/ 'VpTk.  . 

"■i  Eliglohd .  .  A  ■T':-'',..'  .  ‘ 


THE  FINANCED  L  TIMES,  AITH  ST  20.  1918 


LOBLAW  REPORTS 

NEW  PEAK  SALIS  nsti  I'KwuuLiiun 

FOR  PAST  YEAR  FOR  MARiTiMES 

system  inei-enseci  by  nearly  $1  mil-  _ 

^  .  ...  rn  Z".  bon  over  1916,  with  the  1917  fij;-  ,  cn,,  »- 

#.pt  After  All  Ciiarc:es  $1.82  ure  reachinj:  .$10,891,011.  Surpiii.s  I.stiniate  of  .$20  Hnillion  I'or 
On  “A”  and  “B”  Shares  —  income  on  the  operatinar  account  Current  ITear  Will  Establish 
$1.47  Year  Before  S’'^  oi’'b277.  slightly  lower  than  All-Time  Peak 

_  the  previous  vear.  ,  . 

WORKING  CAPITAL  OFF  ,  higi:  O?  I  SEEK  NEW  MARKETS 

New  sales  peaks  are  reported  by  ,S'aUo”h!gher.'wUh  ^  fj- i  <-<>rrcspon,Ience 

Loblaw  Groceterias  Company  Lim-  „,,g  000,007.  The  commission-  ^  Saint  .lohn,  N.B.  —  Fishery  otfi- 


rtccord  Operctlons 

For  ToronS-o  Kydro 


RECORD  VALUE  OF 
FISH  PRODUCTION 
FOR  MARITIMES 


Dividend  Declarations 


tU'conl  I'tiiJ  raid 


On  “A”  and  “B”  Shares  — 
$1.47  Year  Before 

WORKING  CAPITAL  OFF 


New'  sales  peaks  are  reported  by  higpcp,  with  the  1917  fif 

Loblaw  tTroceterias  Company  Lim-  ||,,g  030,007.  The  commissior 

'  crs  point  out  that  a  special  reserv 
3918;  $1,1.  1< 2. 62.8  total  comp.yes  51 -joo.oOO  has  been  establishe 
with  previous  years  $5. 3, 816, .62  jj,,,  revenues  to  moc 

tbe  cost  of  non-revenue  producin 
509,6.1,  or  the  equivalent  of  $1.82  unprovements  to  plant. 

on  combined  A  and  B  shares  *  _ | _ 

outstanding,  against  $1,218,888,  or 

$1.17  a  share  for  preceding  year.  UnPI^II'T  TDACDIf 

riiLiiuni  iiiArriL 

$930,000  for  income  taxes,  and  re¬ 
presents  $2.06  per  $100  of  sales,  nTr*!  IWim  IM  fill  V 
compared  with  $2.27  per  $100  for  J 11 J 

previous  year.  m#- vwma 

In  his  report,  Justin  M.  Cork.  ]  _ 

.s  t  230  to*  Fr„n 

reflects  not  only  a  substantial  in-  Total  I  or  Same  Mon^tli  Last 
crease  in  the  physical  volume  of  Year  At  12,18(1,375  Tons 

merchandise  handled,  but  aLso  - 

higher  prices  which  prevailed  dur-  '  Ottawa.  —  The  tonnage  of  al 
ing  the  The  results  of  opera-  revenue  freight  hauled  bv  Canadiar 

tions.  despite  spasmodic  shortages  . . 

in  certain  essential  food  commodi-  |  ‘siNvays  during  April  totalled  1_. 


Current  Year  Will  Establish 
All-Time  Peak 

SEEK  NEW  MARKETS 

Special  Correspondence 
Saint  .Tohn,  N.B.  —  Fishery  otfi- 


of  $l,:!0(i,000  has  been  established  pect  that  value  of  the  fisheries  in  uam‘Iu."\:..Ii'.’' “vllioouie" 

from  191.  net  revenues  to  meet  Brunswick,  this  vear.  will  o., -i;ms  (.o,u 

the  cost  of  non-reverue  producing  uai Ih-i-i-.IiIs,  i.mu.  Kciru 


reach  an  all  time  high,  surpassing 
even  the  wai-time  years.  These 
estimates  are  based  on  returns  to 
the  present  with  the  proviso  that 
‘■provided  the  lobster  catch  during 
the  autumn  season  is  of  normal 
value,  the  total  value  of  fisheries 


-  .'  Last  vear  the  estimated  value  of 

TonnaRe  Off  230,768  From  the  fishing  industry  in  New’  Bruns- 
Total  For  Same  Month  Last  :  ek  was  $18.  million  and  estimates 

Year  At  12,180,375  Tons  ' 


The  tonnage  of  all 


for  the  current  year  reach  as  high 
a.s  $20  million. 

The  reason  for  this  increase  is 


restrictions  impo. 
portation  of  frui 
were  satisfactory 


rnposed  upon  the  im-  tons  or  nearly  two  per  cent  from  north  e.astcrn  New'  Brunsw'ick  vil- i  *  i-diy.  •'•i-f. 

fruits  and  vegetables,  ,  the  same  month  of  19-17.  Loadings  lage  of  Caraquet.  In  a  recent  week,  ! p.';’,'  KUry ,*‘<"0. 

tory.  at  stations  in  Canada  were  actually  one  dragger’s  landing  was  around  ■  jan.  Iron  l-'drj.’  Pref 


J.  Milton  Cork,  chairman,  whose  ceding  April.  Receipts  from  foreign  previous  seven  day  period  its  catch  i 
recently  celebrated  78th  birthday  connections  destined  to  Canadian  was  110.000  pounds.  The  dragger  | 
marked  the  completion  of  more  or  foreign  points  dropped  sharply  fleet  is  to  be  increased  and  will  also 
than  60  years  in  the  food  industry,  from  3.878,412  tons  to  3.211,898,  be  operating  in  the  waters  of  the 
Mr.  Cork  formed  a  partnership  with  with  tonnage  destined  to  Canadian  Rav  of  Fundy,  if  conditions  are  suit-  ; 
T.  P.  Loblaw  in  1919,  and  in  1920  consumers  receding  from  2,026,019  .  able.  '  \ 

Loblaw  Groceterias  Co.  Limited  to  1,581.154  tons  revealing  signifi-  To  Regain  Markets  ' 

WM  incorporated,  with  the  partners  cant  ooclines  in  imports  from  the  pisherv  officials  also  sav  plans  ' 

taking  equal  owmership  in  the  vot-  Lnited  States  of  agricultural,  mine  underwav  to  regain  the  Italian  ! 

mg  shares  and  the  balance  of  the  and  manufactured  products.  How-  „  ^  r.reek  markets  which  were  lost 

I-'*'.; 

investors.  Since  that  time  the  ed  was  1,435.330  tons  above  April  to  see  the  first  shipment! 

crelSd  until 'thJrl  al^e  ^ow  iTs  """  average  P.e-  toSeSands  .since  the  w-ar  Lded.  i 

stores  of  which  102  are  complete  overTpPMo"  7  werfshown^^^  'var  Italy,  in  particular,  ; 

thP  incentinn  of  " ^e  snow n  in  mine  was  an  especially  large  market  for 


and  Greek  markets  which  were  lost  ('in/ano  Ltd.  I'lrf.  .  ..  . 
during  the  war  and  tlii.s  autumn  Is  ,  (aK-iifnuur  wiiians  G.  M. 
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WORKING  WITH  CANADIANS 
IN  EVERY  WALK  OF  LIFE 
SINCE  1617  •  .  «  XII I 


TO  A  MIlllON  CANADIANS 

mil 


Bank  of  Montreal 


IfrnifinnTtTT  Tier  I  months  of  1947.  ImportsfromEu- 
lirWNrKllll  IINr  i  rope,  including  an  estimated  amount 

llLiff  UI  11111  1  Uk/U  I  ot  26.000  tons  for  July,  were  5  per 

•  TITI  JT  I  total  United  States  sup- 

IJ|f  UhI#  in  IIII  Y  '  P*y  compared  w'ith  one  per  cent  in 
lllUllLlll  111  JULll  ;  the  first  seven  months  of  1947. 

_  I  Newspaper  advertisin';  ’.inage  in 

„  .  ”Vt  fFi  152  United  States  cities  for  the  first 

Consuntption  Lp  2,),64(l  Tons, ,  <,jjj  nionths  of  1918  was  1.5  per  cent 


Or  8.4  Per  Cent  Over  Same  I  higher  than  in  the  corresponding 
Month  Last  Year  I  period  of  1917.  Magazine  advertis- 

_  I  in.g  linage  for  the  first  six  months 

An  increase  of  29,641  tons,  or  8.4  1948  was  7.1  per  cent  less  than 

per  cent  is  reported  in  apparent  m  1947.  Radio  network  billings  for 
total  newsprint  consumption  b.y  i  first  three  months  of  1948  were 


Del.  1.1  Di't.  I 
Sept.  30  Sept.  1.' 


American  publishers  and  other  U.S. 
consumers  in  the  month  of  July  com¬ 
pared  with  a  year  ago,  according  to 
figiire.s  released  by  the  Newsprint 
Association  of  Canada. 

Apparent  total  stocks  of  all 


7.6  per  cent  higher  than  in  the 
corresponding  period  of  1947. 

STKDMAN  BROS. 

Toronto  Stsd.nan  Bros,  reports 
satisfactory  .year,  sales  and  earn¬ 
ings  are  showing  a  good  gain  over 


markets.  From  the  inception  of  ^nd  forest  products  while  the  agri- 
the  company,  Mr.  Cork  was  vice-  cultural,  animal  and  manufactures 
president  and  in  of  general  mi.^cellarieous  groups  declined, 

merchandising;  in  1933  he  became  r-mnniafi,-.,  oii 


was  an  especially  large  market  for  '  . 

New  Brun.swick  fish.  ilirniKalcil  I’Hpcr  Ilox,  fom 

The  operations  of  the  new  dragger  iiirniKiiifJ  I’apcr  box,  pji-f 
fleet  have  been  highly  successful  on  1  L"''f<'ii;t'atioii  Lire  Ass.  .. 

.U-  C _ .U„'  (.'K>kHVllle  (.<)..  . 


(loiiuiiDil  IJmited  ..  ... 

(lonsolidflfrd  Thrutrfs,  *'A**  .. 

Te.vlile  l*ief . 

Tons.  Textile,  Ooni . 

(!ons.  Press,  . . 

Ooiisiiiners  Glass  . 

CtjrriiKated  Paper  liox,  foni. 


inercnanuiisill^.  m  li^oo  iitr  LicLdiiic  Pnmnlafiva  tAtQlc  r»f  oil  . . .  ..A»» 

president  and  general  manager,  fyeieht  cfrrLl  cLa  iV.n  hne^  the  North  Shore  the  lowest  record  j  I'.avi,  i.'au,er;' ' 

and  in  1947  was  appointed  chair-  ,  -i  lor  anv  vessel  being  300.000  pounds  Davis  i.caiiier,  “ir  .  ..  . 

ana  in  a J4.  va^appo  ac  to  the  end  of  .-Vpril  showed  48.311,228  a,,  ^f  .lime.  The  fulU  "i^oilns.  Sea«ram 


.01  .00 '4  s. 
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1.00  .50  S. 

40  Ini. 
.05  ,101,4  y. 

2.00  ..'.0  U. 

1 00  :2a  q. 

A.no  i.'.'.'i  g. 

O.Oli  1.50  u. 
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t'ins  transported,  an  increa.«e  of  1.- 
851,361  tons  or  four  per  cent  over 


Doin.  lirldse  Co 

Doiii.  Senitish  Inv.,  Prtf, 


,  snowea  4».3ii  z-'s  the  middle  of  June.  The  full  msiuins  s.a«rai.i  Coin. 

Large  Fvnansion  Outlay  i ‘'2’;®  increa.se  of  1.-  the  use  of  a  dragger.  at  ,  '.X  f'h  inv  •p.-cf- 

L.arge  I'.vpansion  uiiiiay  1851,361  tons  or  four  per  cent  over  „„cpnt  experimenting  in  the  Bay  n.  '  stores  i  id  ’ 

Balance  sheet  at  .May  29.  1948,  ,  the  same  period  of  1947,  to  establish  of  Fnndv  is  vet  to  be^estimated  ^  I'-inr  A  Anail.^'lnv'.  ' 

reflects  the  program  of  modemiza-  a  peacetime  record  for  anv  like  pe-  with  the  in'creising  importance  of  '-•’'•iii.,  <om. 

"oJknr  cSSirtf  •«  ..“T?  i:;:;:;;  k;  t  t£:v  • 

compilng  rth  $3,775,00  ,t  Ma.v  "f  ™i-  agrtcultu™;  J,'"  "rtte'‘provrcr'iv?rt  SS  '  "S'*".  con,:' 

31.  1947.  Mr.  Cork  points  out  that  end  anim.'D  e.^mmnditiec  and  tin.,  re.  tries  of  the  province,  everv  errori  si,.,.|  Prod.  ... 


Balance  sheet  at  May  29.  1948,  the  same  period  of  1947,  to  establish 
reflects  the  program  of  modemiza-  a  peacetime  record  for  any  like  pe- 
tion  and  expansion  and  shows  riod.  This  volume  has  been  attain- 
working  capital  ^of  $2,443,318.  i  ed  despite  considerably  reduced  do- 


Inv . .  5.110  1.25 

Tom .  1  (Ml  IM 

m,.  V.T .  1.00  /r. 


31,  1947.  Mr.  Cork  points  out  that 
a  number  of  large  modern  markets 
will  be  erected  at  key  business  lo- 


end  animal  commodities  and  the  re¬ 
stricted  entry  of  certain  American 


is  being  made  to  increase  the  over-  :  i;,i,iy  puprr  Co.,  “v”' 
seas  market.  At  present,  fresh  and  ;  iVon.  Inveslmcnt  Trust 


the  Prairies  where  flood  conditions 


tal  and  continue  a  policy  of  selec-  •  i.,  .  g  uoou  conaiiions  wick  and  plenty'  of  them  are  to  be  GraMmi  \  (:<>.,  “a”  . 

tive  expansion.  During  the  year  un-  and  Saskatchewan  were  found  heie  with  shipments  going  to  I  • 

der  review  capital  expenditures  ind  United  States  ports.  Re-  !  (Xhln  Mi?Ka“2’’ ^ 

were  provided  for  from  the  com-  iu  V  r  o  ^  t.  *  u  .  ana  cently,  two  shipments  were  sent  to  ;  George  Wi^sion  lAd..  Pirf.  . 

panv’s  resources  and  the  value  of  f®*"  baskatchevvan  vvitn  grains  fhe  Phillippine  Islands  where  the  •-h.'if  A  AlHlnistine 

fixed  assets  was  increased  by  over  sharply,  receded  from  815,839  demand  is  heavy  but  where  heavy  llai'iV,lJr"  viulfi”"  . 

$2,000,000  to  $9. 812. 289.  with  the  April,  1.4(  to  5ol,39.  tons,  competition  from  Japan  is  encount-  Hudson  lia.v  M.  A  k  ........ 

net  value  of  fixed  assets  after  de-  Nova  Scotia  total  improved  ered  iiurmi  a  krir  Morin . 

preciation  being  $1,935,769  higher  ^^m  212.931  to  921.775  tons,  re-  ‘  _  Huron  A  Kri.-  Mori«.  2(Kt,  . 

^  _ _ _  o  T  cy  _  - 2*  _ I  ‘  Intpm.  . . 


.I2'i 

4.5(1  1.12'a  Q. 
i.nn  .25  g. 
.90  2Vi  g. 


at  $5,680,180. 


fleeting  the  resumption  of  coal 


During  the  past  V'car,  94  stores  ruining.  Loadings  in  Quebec  were 
were  altered  and  renovated  to  in-  ^  HP  nearly  76^900  tons  while  Ontario 
crease  their  facilities  for  doing  bus-  ^  increased  44,700  tons  over  April  last 
Iness.  In  addition,  11  large  new  year.  British  Columbia  had  an 
market  stores  were  built  and  active  month  with  782.447  tons  load- 
placed  in  operation.  Of  these,  seven  ed  against  708,699  one  year  earlier. 

are  located  in  new  established  mar-  -  - - - - — 

ket  areas,  while  four  represent  re-  Mfxed  Conditions 
placement  of  smaller  stores  in  pro- I 

ven  business  districts.  Additional  Stream  FloW  Here 

warehouse  space  was  leased  and  it  >  - - 


competition  from  Japan  i.s  encount-  Hudson  Ra.v  M.  A  <4.  .  i.no 

pj'qH  ■  Huron  ^  Krle  Mortg .  S.OO  Q. 

Fluroii  &  Krlc  Mortg.  20%  ..  1.00  ,2r>  Q. 

‘  Iiilern.  L*tilitlP!i  .  1 OO  2.x  (J. 

S  fANADA  PfiWFR  i.;: 

1  V  Tf  UIX  .  liupi'rinl  Tnliaroo  Loin .  .19 

■  Imperial  Tobarro  I'ref .  2'^  S. 

11  t  niTf 41/^0  IMI’  ■  hupTial  Varnish.  Tom .  Sll  .2(1  g. 

EARNINGS  DECLINE  v;i;  ^g. 

i  Inlernatinnal  Nickel  Lorn .  1.50  .40  Q. 

_ _  Kerr-Addismi  (iold  M .  0-1 

w  ,  .  .  r,,  ...  •  *  l2ike  of  Wools,  I’lef .  7.00  1  75  Q. 

July  Statement  Shows  Higher  Lake  of  woods,  r.m .  i  oo  .lo  d. 

Cfin  nffcoffinn-  irioh.  Lake  Shore  Mines  72  .18  g. 
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'""eased  corresponding  period  of  1947. 

amounted  second  quarter  was  better  than 

to  520. .)64  tons  at  the  end  of  the  first,  and  indications  point  to 

I  month.  Corresponding  stocks  at  the  B.,g  y^gi-  .surpassing  the  all-time 

lend  of  July  1947  were  514,828  tons,  ppjcjc'  Qf  1917.  Demand  continues 
Total  United  State.!  supply  in  the  strong,  and  merchandise  is  gencr- 
.  first  seven  months  of  this  year  was  a’ly  more  plentiful,  although  tex- 
'  7.4  per  cent  more  than  last  year,  tiles  such  a.s  socks,  underwear,  are 
I  Shipments  from  Canada  repre.sent-  in  short  supply.  Owing  to  rapid 
!  ed  75  per  cent  of  the  total  com-  turnover  any'  los.ses  should  be  well 
I  pared  with  77  per  cent  in  the  corre-  within  the  reserve  of  $200,000  set 
I  spending  period  of  1947.  Shipments  up. 

from  the  United  States  and  New-  - - 

'  foundland  mills  provided  16  per  The  gross  value  of  all  varieties  of 
,  cent  anJ  4  per  cent  respectively,  of  new  stone  produced  in  Canada  dur- 
I  the  total  compared  with  18  per  cent  ing  1946  amounted  to  $11,185,711 
and  4  per  cent  in  the  first  seven  compared  with  $8,166,700  in  1945. 


it  of  smaller  stores  in  pro- t  _  ..  Still  Offspttinir  lliirh-  Shore  Mines  . . 

oXnd  G  Oro,"^  !  IkS"  V'r.',"  .XX 

se  space  was  leasea  ana  u  •  - -  .  _ _  i.ohiaw  Groeeierins,  “K”  .. 

sed  to  use  the  recently  ac-  Report  of  stream  flow  conditions  ■  .  j  A  i-  »  _  i.obinw  Groeeirrins,  “ii”  ... 

'leet  Street  and  Harbor  in  Canada  and  the  United  States  Increased  costs  continue  to  more  ,  i.owney  A  To.,  w.  M . 

int  orooerties  in  consolida-  fr..  c  t  1  than  off.set  moderate  improvement '  MucLmen  i*.  A  P . 

mi  properties  in  con.soiiua  for  the  month  of  July,  1918,  jointly  pomintre  for  Southern  Mussey-llarriv  Com  . 

■  company  s  -warehousing.  ,  yelea.sed  by  the  Dominion  Water  r"  adr  Po  v^  Co  Ltd  offS  'I''--.' -H«rnH.  •  •  •• 

tunng  and  truckmg  opera-  I  p.,  p,,rpa,,  npr,artrv5P„f  Canada  Ho.ver  Co.  Ltd.  otiiciai  Mrinivrc  Poi-rupine  ».  . 

.  ^r  Bureau,  Department  of  statement  for  Julv  shewing  a  deficit  vioiiiurii  luiitiinK.  (  lun.  ... 

_ _ _ j  Mines  and  Resources,  and  the  Unit-  for  month  of  $6,081  after  all  charge.s  MotKi.ch  Kniiiing.  Picf.  ... 

VfxkirlA  i  Geological  Survey,  indi-  dividends  as  compared  with  a  m'„’,"i’222i  i  wonutilvi:'' . 

Vehicle  bales  .cates  that,  in  Canada,  stream  flow-  gurnlus  in  Julv,  1917,  of  $19,3.53.  '  Moo'c  (Urp.,  "A” 

Showed  Gain  in  June  ■  above  normal  in  Nova  Scotia  i  Gross  earnings,  at  $380,517,  show  H.M>rp  Lm  p..  “ir'  . 

_  Southern  New  Brunswick;  de-  a  gain  of  $6,592  over  figure  for  (:?,'rp:  ivm/’"'^'. . ' ' 

a  Dominion  Bureau  of  continued  in  Northern  .game  month  last  year  and  tax  pro- |  Miichrii  A  (.r>.,  J.  s. 


is  propo.sed  to  use  the  recently  ac-  Report  of  stream  flow  conditions 
quired  Fleet  Street  and  Harbor  in  Canada  and  the  United  States 

waterfront  properties  in  consolida-  for  the  month  of  Julv,  1918,  iointlv 

ting  Vne  compan.v  s  'A'arehousing,  1  released  bv  the  Dominion  Water 

manufacturing  and  truckmg  opera-  I  g^j  Po  -r  Bureau.  Denartment  of 


Motor  Vehicle  Sales 


100  .25  g. 

4.511  i.i2'5  g. 
1.75  .14  g. 

.8(1.  .'2(1  g. 

7.(19  1.7.1  (J. 

7.99  1.75  (). 


preceding  t'.vo  months.  Sales  in  KU’ers  in  tne  mountain  area  of 
June  last  vear  totalled  20.688  units  Bi'Ri-sh  Columbia  and  Alberta  sub¬ 
valued  at  $36,069,507.  high  flood  stages  ex- 

New'  vehicle  sales  during  the  first  P^Uenced  in  May  and  June.  During 
half  of  this  year  totalled  onl.v  106,-  i  the  flow  of  22  representative 
409,  compared  with  106,989  in  the  :  ’’"■’ers  throughout  the  Dominion 
carresponding  period  of  1947.  but  '  averaged  99  per  cent  of  normal  as 


8  99  1.5(1 

1.(19  .10 

1.(19  .2.1 


Ottawa  —  Dominion  Bureau  of  “'-“(‘‘ties  coniinuea  m  Norinern  .game  month  last  year  and  tax  pro-  Miichrii  A  (.r>.,  J.  s .  3.no  .71 

Rfatistieg  reports  sales  motor  Brun.sAick,  Southern  and  vi.sion  w-as  $18,991  low-er  at  $.'i7,66-4.  N.'iiion:il  Drug,  (.om .  .;)9  .12 

vehicles  on  J^une  up  at  21.201  units  ^'"th-.vestern  Quebe.-i  and  North-  Operating  and  maintenance  ex-  .  5  So  l'^'^ 

valued  at  $41,646,360,  to  e.stablish  eastern  Ontario;  else-where  condi-  pen.ses.  how-ever,  were  $40,225  great-  s'„r„,„ia  liinrs  ’  .  71 

a  ne-A'  monthly  peak  for  1949  and  *^‘°hs  were  above  normal  or  in  the  er  at  $192,185.  ,  „  .  i  '"1  r' .  c  nn 

rever.se  the  declining  trend  of  the  "'^rmal  stage.  For  10  months  ended  Jul.v  ...Ist  ~  gjiag, '  ppo  '’’(o 

preceding  two  months  Sales  in  Riiers  in  the  mountain  area  of  company's  fiscal  y-ear  ends  Septem-  o^rjivip  i-'iour.  Lorn.  .  i.oo  .21 

June  last  vear  totalled  20.688  units  British  Columbia  and  Alberta  sub-  her  30th  a  deficit  of  $.^,668,  after  Ogiiviy  lOuur  Prpf.  ..  .  7M  L71 

valued  at  $36,069,507.  ®ided  from  high  flood  stages  ex-  all  charges  and  dividen.ls.  i.s  shown  “nh;--  Lorp.  Lom  ..  L9(.  ^.2. 

New- vehicle  sales  during  the  first  Penenced  in  May  and  June.  During  as  ccimpared  w ith  a  surplus  of  $1.)6,-  i.,,,,,.  Hrr.py  Tuhrs  .  i.r.9  .in 

half  of  this  vear  totalled  onlv  106,- i  J'^'y  the  flow  of  22  representative  165  m  corre.sponding  period  of  last  wg.  c,,,..  .  .29 

409.  compared  with  106,989 -in  the  "‘vers  throughout  the  Dominion  .So' 

carresponding  period  of  1947.  but  ■  09  Per  cent  of  normal  as  7  i‘ronri,.(,nry  mimps  .  .(>:i 

the  retail  value  was  $204,730,096  against  149  per  cent  in  June.  Re-  «t\623 'i?hi  t  oner  nu'pG'BiWr^'r" .  i  mi  '2- 

„  —  <M oc  01 T  OKI  I  serves  of  water  in  .gtorae-e  nontinned  down  $169.8.j9  at  $623, il4  but  oper-  nuihtc  (.0.  .  1(9  2.> 


against  $186,217,951. 


serves  of  water  in  storage  continued 


Sales  of  passenger  cars  declined  ;  soniewhat  below  average  on  power- 
Jn  June  from  14,992  to  12.463.  The  ^  producing  rivers  in  Quebec  and  in 
value  was  $25,207,534,  against  $25,-  parts  of  Ontario;  elsewhere  they 
634.051.  Trucks  and  buses  in-  ’  were  in  satisfactory  volume. 


value  was  $25,207,534,  against  $25,-  paris  or  uniario,  eisev 
634,051.  Trucks  and  buses  in-  ;  were  in  satisfactory  vol 
creased  both  in  volume  and  retail 

value,  totalling  8,738  units  valued  First  Half  Gain  In 

«  po:«S: 1  Auto  Electric  Profits 


ating  and  maintenance  expenses  1}'"''.'^*  ..  . 

1.  a.  ri  oornoe  llohins'ill  Llltip,  “A’  .  199 

were  $183. .olO  greater  at  $l,82j,026.  ,  p,,ppr  p^pf .  4  2.i 

-  !  Hoyal  r.iink  nf  f'.an.Kla  . 

Over  one  hundred  million  yards  ^’"‘■'"7’')^  '‘'.'’h  ^ . 

of  rayon  fabrics  were  used  in  Can-  ,  *  9'  ;;  j’.'rTo 

ada  in  1917.  ;  Srvihps  A  Lo.,  Pr«f  .  1.25 


4 '21  1.9914  g. 
1.99  .21  0. 

4.21  1.97  O. 

1  .'29  .89  0. 


SAV 

PECUIARLY 


^^VINC^ 


Jt  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2'"/,  .  You  have 
a  fund  iflways  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 

iP^NENT 

Idrtqaqe  Corpofatiori 


Head  Office:  31^0  Hay  St.,  lorvnto 
AMiet»  Exceed  $''0,000,000 


'  Toronto~Net  earnings  of  Auto 
I  Electric  Service  Company,  for  the 
jsix  months  ended  June  30th,  1918, 
'amounted  to  $94,503,  equal  to  $3.15 
a  share  on  the  Cla.ss  “A”  stock  and 
I  to  79  cents  a  share  on  the  common 
which  compared  with  $86,784,  or 
$i!89  on  the  Class  “A”  and  71  cents 
(ki  the  common  for  the  correspond- 
I  ing  period  of  1947. 

1  Net  sales  of  $1,858,144  for  period 
;w'ere  up  from  $1,797,251  last  year, 

!  while  cost  rose  to  $1,709,320  from 
$1,627,066.  Reserve  for  taxes  was 
reduced  to  $51,321  from  $83,391. 

Further  improvement  in  liquid 
'  position  i.s  reported,  with  working 
capital  of  $709,067  at  June  30th, 

:  1948,  an  increase  of  $242,813  over 
I  $166,224  a  year  ago.  Earned  sur¬ 
plus,  giving  effect  to  a  credit  ad- 
ijustment  representing  taxes  over- 
i  paid  before  the  standard  profit  bas- 
!  is  was  determined,  i.s  subtantially 
higher  at  $760,560,  compared  with 
‘$550,4.53  at  June  30th,  1917. 

I  C  OMMERC  IAL  C  KEIMT  f  O. 

Baltimore  —  C.'onsolidated  net.  in¬ 
come  of  rommercial  Credit  Com- 
p.my  ^ir  the  six  month.s  ended  .Iiine 
30th  was  $8,239,835,  compared  with 
$3,308,556  for  the  same  period  of 
1917  and  was  $12,926,689  for  the 
twelve  iiiotillis  eiiik'd  June  liOtti 
1918. 

After  j<.'iyrnent  ot  aivideiidi,  on  it.g 
ciiiiiulative  preferred  stock,  n.  t,  in¬ 
come  aiiplicahle  to  tlie  ci.inunon 


ELEQED  PRESIDENT 
DISTILLERS  COMPANY 
OF  CANADA  LIMITED 


1  .'29  .89  0. 

2.90  .'9  0. 

Si-vlhos  A  Lo.,  Pr«f  .  1.25  ..11'4  O. 

Sevlhes  A  ('t>.  Lniii .  .19  O. 

S'rkv'  llrew.  (Inn  . 1.99  .2.'>  Cl. 

Sicks*  Hrew.  V,  r .  1.90  .21  Q. 

Simpson's  Lilt.  “4"  .  .75 

Sinipsnn's  l.liL,  “II”  .  1.19 

Simpson's  LM.  I'ccf .  4. .19  1.12<4  O. 

Simon  A  Sons.  TL,  Lorn .  1  29  .89  Q. 

Sini'vn  A  Sons.  H.,  I*ref.‘ .  5.90  1.21  O. 

SnrlnRcr-.S’Uirficon  M . 12  ,03  Q. 


:  SI.  Lswrcncc  P.  “4"  Prrf.  ••  1.10  Tni.  Oct. 

j  SI.  Lawrence  P.  “II”  Pref .  .C'O  Ini.  Oct. 

I  SInait  Dll  PreC,  I).  A .  .80  .29  Q.  Sept 

I  Slnarl  Oil  Pref.,  gstra  .  .99  Sent 

!  Slanriard  Clicniical  Cnm . 49  ,19  O.  Sept. 

I  Standard  riicmical,  I’ref.  ....  8-90  1  25  Q.  Sent. 

;  SIcdmaTi  I’.rns.  . 69  .11  Q.  Oct. 

I  Svivanite  Ciold  Mines  .  .91i2j  Oct. 

iTuslnr  Pearson  A  Larson  ..  .69  ,I2‘,j  Q.  Sent. 

!  rerk-Hn''lies  CM .  91  Dct. 

I  nirin  Sl'.res  Lid .  1  99  .21  O.  Dct. 

'  t'oronlo  ICIevatiirs  I. Id . 69  .11  Q.  J}cpL 

Lnllcd  rornornlinn.  "n"  .  1  99  .25  O.  Ang. 

i  Ltiilcil  rml  Inv  Lid  .  Pref.  .5.09  .71  g.  Del. 

I  I’niled  Slcrl  Lorp .  .I2'i  Scid. 

■  I'ircinia  Dure,  Pref  .  1.21  .8fV4  Q.  Sent. 

V . .  Mrg  .  .!•’  Sent. 

I  Walker  H  A  W .  1.10  ''"‘J  O.  Sent. 

W'allc  \iniilct  Mitics  . .  .19  Int.  SepL 

W'csIccI  Piial.  I'llfii  .  .19  Seril. 

Wilsnii.  J.  (;.  Limiled.  .....  -11  Int.  Sept. 


J.  gel.  1  Sept.  11  .91  .S(l 

g.  Sept.  1  Apr.  12  .79  .99 

J.  Sept.  39  Sept.  I  3.99  4.110 

).  .Sept.  39  Sept.  1  3(1(1  4.90 

SVpt.  89  Apr.  17  .19  .69 

S.  Sept.  39  Apr.  17  r,%  fi'i 

g.  Sept.  1  .\iiR.  29  .69  .RO 

g.  .Sept.  1  AiiR.  29  1.12>4  1.19 

g.  Dct.  11  Sept.  11  ;i.(l(l  8.911 

J.  Sept.  89  Apr.  21  l.'JII  1,69 

Apr.  27  July  31  .12  .IH 

Q.  Scpl  1  Apr.  3  5,-21  7.99 

D.  Sept.  1  Apr.  8  1.29  1.69 

J.  SVpt.  11  Apr.  14  ..51  .72 

Del.  1  Apr.  12  .2t  .11  <4 

g.  Sept.  1  Apr.  2  .69  .R(l 

g.  Sept.  1  Apr.  II  1.09  1.21 

O.  Sept.  1  Apr.  H  1.99  L'21 

g.  Del.  11  Sept.  15  .'ivti  .51 

g.  .Apr.  81  Apr.  7  1.71  2.90 

Sept.  11  Apr.  21  .71  1.12',!; 

S.  SepL  11  Apr.  21  1.-21  1.21 

IJ.  Sept.  1  Apr.  5  2.11'4  3.9144 

g.  Del.  31  Apr.  81  1.99  .89 

g.  Del.  31  Apr.  31  4.19  1.87V. 

g.  Sept.  LI  Apr.  IS  1.82  1  75 

}.  Del.  1  SepL  8  .89  .89 

g.  Oct.  1  Apr.  27  7.99  7.99 

().  tlcl.  1  Apr.  27  7  99  7.90 

0.  Dct.  1  Apr.  27  1  99  .117 

g.  Del.  1  Apr.  27  8.88'J  2.8S',4 

g.  Dct.  1  Sept.  11  3.99  4.99 

D.  Sept.  1  Apr.  18  .87' 1  .10 

).  SepL  1  Apr.  18  .41  .69 

J.  Sept.  1  Apr.  19  2  19 

Sept.  11  Apr.  18  2.21  2.99 

Sept.  3ft  SepL  8  18  .  .19 

J.  SepL  1  Apr.  12  4.19  6.99 

D.  Dct.  1  Sept.  I  1.91  1.19 

g.  Oct.  1  Apr.  27  1  99  1.90 

g.  Sept.  1  .IpIv  2S  1.‘*1  7.99 

).  Nov.  11  Del.  11  1.-21  1(19 

).  Nov.  15  Dct.  15  7.90  7.99 

().  Dct.  1  SepL  11  1.69  1  19 

).  Sept.  11  Apr.  31  .69  .89 

Q.  Sept.  11  "Apr.  31  1.91  1  19 

ScpI.  1  Apr.  14  2  99  1,19 

Scpl.  8  Apr.  1  .11  .29 

5.  Sept.  1  Apr.  18  .19  .19 

g.  Apr.  25  JpIv  16  .71  1.99 

J.  Sept.  1  Apr.  18  1.29  1.6(1 

0.  Sept.  1  Apr.  14  .71  1.99 

(J.  Sept.  11  Sent.  1  3.18";  4.‘21 

6.  Sept.  1  .IpIv  31  .71  .81 

O.  Oct.  1  .Sept.  8  4  25  4.-21 

0.  Apr.  2.1  JpIv  19  .99  1  '2(1 

g.  Oct.  2  Sept.  2  2.99  ,1(( 

g.  Sept.  1  Apr.  12  .OIM  1.21 

g.  Sept.  1  Apr.  12  .76  .76 

Sept.  39  Apr.  39  .7(1  .89 

J.  Sept.  39  Apr.  :I9  .79  .89 

.Apr.  21  JpIv  23  1.1(1  1.19 

Apr.  21  IpIv  23  1.19  2,99 

O.  Sei't.  11  Apr.  13  3.37',i  4 19 

Q.  Sept.  1  Apr.  2  .99  139 

O.  Sept.  1  Apr.  2  3,71  5.90 

g.  Dct.  5  Sept.  15  .12  .  . 


1.71  2.90 

.71  1.1244 

1.-21  1.21 
2.11'4  3.9144 
1.99  .89 


7.99  7.99 

7  ('9  7.90 

1  99  .117 

3.8;i'J  2.88',4 

3.99  4.99 

.37' 1  .10 

.41  .69 


S  — Seml-annpallv. 


Inf. — Interim 


Int.  Sept.  1.1 

O-— Uiiarterlv 


39 

Dct. 

11 

1.19 

30 

Dct. 

11 

.69 

1 

Aur. 

16, 

.69 

i.tn 

1 

Apr. 

16. 

l.;>9 

1.40 

1 

July 

30 

.30 

..so 

1 

•Tiilv 

30 

3.7.1 

5  00 

1 

Sept. 

11 

.60 

.«0 

1 

Apr. 

20 

.96',', 

.00 

1 

Apr. 

H 

.3744 

.11 

.50 

1 

Apr. 

12 

.15 

1 

Sipt. 

20 

1.90 

.05 

1 

Apr. 

2(1 

.11 

.75 

31 

Julv 

31 

1  91 

1  00 

1 

Sipt. 

10 

3.90 

3.00 

39 

Sipt. 

'.'O 

.:i7'.', 

5*>' 

11 

Apr. 

SVpI. 

18 

1 

.93"; 

.3li 

1  .‘*5 

.:tn 

11 

Apr. 

‘20 

1.1(1 

1  27’ 

19 

Apr. 

19 

.70 

.00 

11 

Apr. 

21 

1,19 

2.00 

11 

Sipl. 

1 

.1.1 

For  a  truly  memorable  ocean  crossing,  travel 
to  Europe  the  “7-day  comfort  veay"  on  a 
gracious  White  Empress.  Choose  the  stately 
“Empress  of  Canada",  now  in  regular  service,  or 
the  “Empress  of  France"  whichi  resumes  sailings 
in  the  fall.  On  either,  you’ll  enjoy  spacious, 
modern  accommodation  .  .  .  fine  cuisine  .  .  . 
courteous  service. .  .with  friendly  companionship 
and  varied  entertainment ...  all  in  thejfamous 
travel  tradition  of  Canadian  Pacific.  Vou  con 
also  go  by  Canadian  Pacific’s  passenger-carry¬ 
ing  "Beaver"  ships  for  a  restful,  relaxing  ocean 
voyage.  Either  way  you  enjoy  leisurely  comfort 
and  days  of  travel  pleasure  with  Canadian  Pacific 
as  your  host.  Regular  summer  sailings  by  the 
picturesque  St.  Lawrence  route  from  Montreal 
and  Quebec  to  Liverpool. 


Ilipf’ 

!  It  ^ 


Arr.— ArrMra 


i  FT'RTIIER  STRIDES  IN  RAYON  |  since  It  was  first  produced  in  Can 
^ _  ,  _  ada  early  this  year. 

'  ofXif  al  intSe.st  toCa"nada's  growing  i  starting  from  almost  nothing  a 
®  ~  quarter  of  a  century  ago,  Canad.Vs 


iJu^alci  (iilk-.-ipli 


Distill. TS  Cojnpauv  ot  (  aiiada  l  iiuitt-tj 
After  p.'i>rncia  ot  .Lvuieiia.s  oii  it.4  ,u.  appuintcKct  of  .Mr. 

cniiiulative  preferred  stock,  ii.  t  m-  (-ip.,,,;..,  foruicly  \’i, ,  Pr.  oi- 

come  aj)pli(,’ahle  to^  the  coniiooii  ,i,m  and  .\laii,(4>iiig  Itinior.  as 
stock  WiLS  $7,7SW,8.J5,  or  per  IVe.-idcni  of  (he  t'aiiipapy.  .Mr.  (.illi;.- 


•sliare,  compared  with  $2,858,550,  or 
SI. 55  per  .share,  for  the  .same  period 


'OO,  or  pie  ('oMtiiiiii-  ill  hi--  i-upacily  as 
period  Klanaging  Director.  Morn  In  \  ii  loria. 


■of  1917,  and  was  $12,026,689,  or  M.(,'.,  Mr.  (lillc^p'':  is  will  known  as 
i  SC.o.q  per  .vb.erp  for  th(>  twelve  a  hudm  -  i  xeculive  ai  Canada  and 
Imontlia  ended  June  30,  1918.  I  Gfe.at  ilriiain. 


I  rayon  and  nylon  industry  are  an-  ^  " 

u..  1  ij  rayon  and  nylon  industry  had  dev- 

,nrt  '  "’"•‘“"I'’®  >lor'-d  to  the  extent  that  Its  plant 

'  Limited  in  38  communities  across  the  Dom- 

'  ■  Inion  provide  fuH-time  employment 

Coiirtaulds  expects  to  complete  than  13,000  Canadiams. 

I  the  new  building  and  enlargement  _ _ _ _ 

of  present  plants  at  Cornwall,  Ont.,  '  CALI.  LOANS  nowv 

I  early  in  1949.  Production  will  then;  .  7 

I  he  almost  .sutfu  ieiit  to  fill  the  en- ,  Toronto  —  Call  loans  of  member 
lue  (  (uiadiaii  demand  for  visco.se  ..  , 

ravuM  filament  \ aims  and  for  staple  Toronto  .Stock  Ex- 

,  fibre  wtiuli  at  piesent  i.s  being  .m- '  change  as  of  July  30  totalled  $29,- 
'ported  m  laiRc  i|uantitics.  115.819,  eompaieil  with  $29,8J7,:t72 

I  Tile  iiyinf,  plant  ot  Canadian  In- '  at  the  end  of  June  and  $2!'',V53,819 
dii.strie.s  Limited  at  King.ston,  Ont.,  on  July  31,  191V. 

IS  to  he  expanded  anil  this  will  At  the  same  lime  ratio  of  call 
treble  present  production  of  nylon  loams  to  quoted  market  value  of  all 
•staple  fibre  and  boost  output  of  stocks  listed  was  .38  of  com- 

filamcnt  yarn  by  2.i'  t.  Demand  for  pared  with  ..39  of  ,  a  month  ago 
I  this  staple  has  increased  rapidly  and  .42  of  I'/c,  a  y«ar  ago. 


Gay  shipboard  life  .  .  ; 
deck  games  .  .  .  movies 
and  dancing  ...  or  just 
relaxing. 


Get  your  sea-legs  as  you 
enjoy  the  scenic  route 
through  the  sheltered 
St.  Lawrence. 


Informafion  and  reservot/ons  through  your  own 
travel  agent  or  any  Canadian  Pacific  office. 


Ca/MJi^Gk 


^  n^ltANS  THf  WOM* 

'3'' 
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B.C.  PACKERS  NET 
EARNINGS  SHOWN 
AT  RECORD  PEAK 


More  Than  Double  Previous 
Year’s  Figure  At  $2.79  On 
Combined  Stocks 


SALES  EXPANSION 


THE 

BOND  MARKET 


Easier  Tone  in  ‘Typical’ 
Summer  Trading;  Volume 
Sags  to  New  Lows;  Wide 
Decline  N.  Y.  Activity 


TONE  OF  bond  trading  in  past 
week  was  easier  and  volume  sagged 
to  new  low  levels.  Witli  offerings 
On  a  sub.stantial  expansion  in  i  and  aggressive  demand  equally  lack- 

sales  for  fiscal  year  ended  April  I  '^as  ^  summer  market. 

.  Sole  new  factor  in  the  picture  was  a 
30th,  1948,  British  Columbia  Packers  j  mark-down  tendency  in  high-grades. 
Ltd.  reports  net  earnings  after  all  i  This  reflected  raising  of  U.S.  short- 
charges,  at  a  record  peak,  equal  to  '  term  interest  rates,  and  followed  on 

‘  down  through  other  sections  of  the 
list. 


$5.58  a  share  on  “A”  stock,  $4.83  a 
share  on  “B”  and  $2.79  a  share  on 
combined  “A”  and  “B”  stocks.  This 


# 

Aside  from  the  holiday  dullness 


compared  with  earnings  for  preced-  |  Qf  market  it  reminded  one  more 

than  anything  else  of  Victory  Loan 
drives  in  recent  years,  when  by 
common  accord  the  bond  houses 
concentrated  on  putting  the  govern¬ 
ment  loans  across  to  the  exclusion 


ing  fiscal  year  equal  to  $2.28  a  share 
on  “A”  stock,  $1.53  a  share  on  “B" 
and  $1.14  a  share  in  combined  "A” 
and  “B”  stocks. 

In  presenting  report,  J.  M. 

Buchanan,  president,  points  out  that  '  of  their  own  customary  activities, 
consolidated  net  profit  which  repre-  j 
sented  5.5  p.c.  of  net  sales 


4^  «  V 

Short-term  Dominion  quotes  ran 
against  2.4  p.c.  year  before  was  .  close  to  previous  week’s  levels  or  a 
after  depreciation  and  Dominion,  shade  lower;  medium  and  long-term 
provincial  and  United  States  taxes  !  bonds  easea  fractionally  as  well.  A 
and  resulted  from  a  large  volume  of  ■  sympathetic  lower  trend  was  noted 
production  and  favorable  market  :  in  provincial  and  municipal  groups, 
realizations. 


Corporation  issues  were  quoted  nar-  _  ..  . 

_ .1,,  _  ...ifK  .  Ordin.ry  Acvenuc— 


Federal  Receipts  Down  Over 

$36.6  Million  for  Month  of  July 

Excess  of  receipts  over  expendi-  j  453,355,  which  compares  with  $386,- 
;  tures  considerably  smaller  than  for  i  726,644  for  same  period  last  year. 

/  .  .  .  '  Aggregate  receipts  for  4  months,  at 

I  same  month  last  year  is  shown  in  59^21261,488.  were  down  over  $57 
[report  of  comptroller  of  federal  million  from  corrc  r)  mding  period  of 
j  treasury  for  month  of  July.  Total  1947  while  total  expenditures  of 
I  receipts  for  month,  at  $219,005,474,  j  $522,808,133  were  about  $67.8  lower. 

I  were  down  about  $36.6  million  from  i  Increase  and  e.p.  taxes  were  $27 
July  1947  figure  of  $255,600,965,  i  million  lower  at  $520,799,583;  cus- 
while  expenditures  totalled  $154,-  |  toms  Import  duties  reflecting  import 
155,483  and  were  only  about  $4  mil-  j  i  estrlctions,  were  lower  by  over 
lion  lower.  |  $33.7  million  at  $67,048,398.  while 

Principal  change  among  receipts  ■  exci.se  duties  were  up  $5.8  million 
from  July  of  last  year  was  a  reduc-  at  $66,573,013.  Receipts  from  War 
tion  of  over  $27.4  million  in  income  Assets  Corp.  were  down  over  $10.7 
and  e.p.  taxes,  which  amounted  to  million  at  $5,829,648.  Ordinary  ex-  _ 
$107,478,928  for  month;  customs  im-  penditures,  at  $411,401,324,  were' 
port  duties  brought  in  $7,9  million  higher  by  about  $12.2  million  while 
loss  at  $17,854,970.  Ordinary  ex-  demobilization  and  reconversion  ex¬ 
penditures,  amounting  to  $117,276,-  penditures  were  down  $77.6  million 
359,  show  an  increase  over  July  1947  at  $104,796,350.  Among  ordinary 
total  of  $24.8  million  while  demo-  expenditures,  tax  compensation  for 
bilization  and  reconversion  expendi-  provinces  was  $43  million  less  at 
tures  were  down  over  $29.5  million  $19,922,312;  interest  on  public  debt  ' 
at  $33,153,722.  Old  age  pensions,  up  down  $4.8  million  at  $107,113,417; 
over  $7  million  at  $16,280,622  and  mines  and  resources  up  $4  million 
Veterans  Affairs,  up  over  $8  2  mil-  j  at  $10,877,957;  old  age  pensions  up 
lion  at  $16,389,929,  account  largely  $7  million  at  $16,282,557;  national 
for  increase  in  ordinary  expendi-  revenue  up  over  $5  million  at  14,- 
tures,  920,063;  veterans  affairs  over  $22 

For  4  months  ended  July  31st  million  at  $55,233,948.  Comparative 


PECEIPTS 


o  t  '  rowly  down  with  bids  few  and  far 

Report  shows  net  sales  for  ypar  ,  between  narticularlv  in  the  case  of 
under  review  of  $28,752,968  as  com-  ^'’®  ®^®® 

pared  with  .$26,524,112  and.  after  ;  ^ 

last  of  sales  and  general  expenses  •  York  bond  trading 

revealed  a  rather  impressive 
$3,868,515  from  $2,087,104,  Depre-  |  (j^yindling  in  activity.  This  was 

er^  '^hilT°Ux sharply  emphasized  on  Monday  last,  sp.ci.i  R«.ipi,- 

er  at  5575,481  while  tax  provision  when  investor  interest  slumped  to  a  i  vvur  Assets  Corporation 
was  more  than  doubled  at  $1,586,422  31. year  low,  with  sales  for  the  five- 
and,  after  these  and  other  deduc- |  session  aggregating  only  $1,- 
tions,  net  earnings  amounted  to  ,  710^009  face  value,  smallest  volume 
?1. 578, 898  as  against  $644,546  year  reported  since  1917,  Last  week’s  in- 
before.  j  rrea.se  in  federal  reserve  rediscount 


Customs  Import  Duties  .  17,8.">f,!t70 

Excise  Duties  . 

Excise  Taxes  .  .... 

Income  &  Excess  Profits  T 

Posliit  Ueveniie  . 

sundry  . 

Total  Ordinary  Ilevenue 


Grand  Total  Receipls 
DISIlVnSEMENTS 


7,-  period  follows: 

$ 

f 

$ 

? 

17,8.'.I,S70 

•2.7,721.110 

67,018,308 

100,708.600 

i.7.7o(),;ia» 

13,63(i  !l2:i 

6(i,77;i,0i:i 

60.772,083 

2.'.7, (127 

ril,!»!l4,(i:il 

182,0(11,787 

178,317,008 

107,478,!I28 

I34,8an,:i:i8 

72o.7aa,.78:i 

7 17.721., 774 

li.OdO.OOl) 

5,.7»0,00ll 

23,800,000 

22,000,000 

6.!»7'J,81.') 

10,0.72.11)4 

23, 100,000 

•20,070,482 

20(i,-'71.7.1fi 

244,7a8,4(i7 

88.3,717,882 

020,670,710 

3,  KHI.nfi? 

.7,63.3.1.77 

7  S20.61S 

16.712  010 

!».:i3,1,.37() 

.7,l()0,.3tO 

.30.71 7,0.7(i 

31,112,016 

2IS,0().'.,17« 

277.6nil.a(57 

020,261,188 

077.3.37, .376 

Working  Capital  Up 

Balance  sheet  reveals  net  workins 


rates  and  banks’  short-term  interest 
rate  boost  cut  even  deeper  into  al- 


c.npital  up  substantially  from  end  of  ^  ready  falling  turnover 
preceding  fiscal  year  at  $3,515,977  | 
as  compared  with  $2,805,925  with 
current  assets  about  $550,000  lower 
at  $7,448,007  and  current  liabilities 
down  over  $1,250,000  at  $3,932,120. 

Inventories  are  up  over  $400,000  at  according  to  staUstical  summary 
$4,977,061 — reflecting,  report  points  compiled  by  the  Bank  of  Canada, 
out,  higher  prices  rather  than  in-  "^^w  money’  issues  rose  to  the 
creased  quantities  -  ca.sh  is  down  •®'’®|^^  seen  ^for  a  con^ider- 

at  $392,632  from  $1,286,238  and  re-  "  ^ 


First  half  of  1948  has  .seen  the 


in  amount  of  “new  money”.  In  fact. 


able  time.  For  first  six  months  of 

reivablerofr  over  TlOO.OOO  ar$L-  IP.t*  "®'^  . 

997,567.  Among  current  liabilities  million:  adding  $10.5  million  in  rej 
bank  loans  of  $L838,000  on  previous  combined  total  I 

balance  sheet  were  eliminated,  pay-  .of  «"ll‘on-.  Against  thus  new  j 

ables  are  off  about  $300,000  at  $2,-  I  Poi-^te  bond  issues  for  first  half  j 

A<nA-,n  ,..u:i„  ♦ _ _  of  1947  Were  $91,4  million,  refund- 

I  ing  issues  $178.5  million,  or  a  total  i 
'  of  $269.9  million.  This  year,  how-  j 
ever,  first  half  corporate  retire-  : 
capital  expenditures  did  not  involve  ^  ^lents  and  'or  refundings  amounted  I 
any  unusually  large  items  during  onlv  $38.7  million,  compared  with  i 
the  year,  they  “werb  numerous  and  1947  fjgurfe  of  $226.2  million.  Thus  ^ 
spread  over  a  wide  range  of  the  ^  44,j3  year’s  “new  money”  is  $110.2  | 
operations  of  the  company”  in  Can-  million,  against  $43.7  million  for  j 
ada  and  the  United  States.  i  lij^e  1947  period.  Comparable  figure  [ 

Report  points  out  that  company  for  1946  was  $32.7  million  and  in  i 
paid  out  in  dividends,  during  the  1945  retirements  topped  new  issues 


up  at  $1,339,700  from  .$629,024. 
Directors’  report  states  that,  while 


.•Vgrli-iiltiire  . . 

1,689,591 

1,279,1.37 

.7.I80,.701 

4,267,743 

1*  innnuc — 

Interest  r>n  Public  !)■' bt  . 

19,892,120 

19,807.807 

107.11,1,117 

111,9.34.975 

Conipeiisutioii  to  I^'oviiicc.s  re 
Tuvation  AgrceniPiits  . 

ifl.922.:tn 

6.3.001,295 

Other  appropriations  . 

8.167.813 

l2.SH*i,7.'>(* 

11.908,302 

T.abuur  . .  .... 

2,783..767 

1 1  .(ibii.iia.'i 

10,07.5.957 

tines  und  Resources  . 

4  4.78,876 

2,l77.(n:i 

B), 877,957 

6,705,1(12 

National  Hraltli  and  Wellaic — 
laiiiilv  .\llowancps  . 

22,439,270 

21319,187 

89, .367,247 

86,910,522 

DonriCs  Sh.  of  Old  x\RC  IVnsions, 
incl.  Pensions  to  the  Blind 

16,280,622 

9.272,712 

16,282.,777 

9,25.3,537 

(See  also  Demobilization  and 
Recon.  Expenditure  PJ 17-18 1 
Other  appropriations  . 

704.061 

.367.9.31 

1.706.716 

1.281,299 

2,t)7li.lbl 

1 

9,808.884 

6,188,212 

21.132,80.5 

18. 140,109 

I*ul.li<-  Wock  . 

4  072,0.34 

2,ofi4  t:.:i 

]l*.7*»8.(ll  1 

7,786,108 

Transport  . . . 

2,819,128 

2.4.V2,12H 

1*.323,2*j1 

7.01,5,105 

Veterans  .\ffairs  . . 

8JfM..'>0l 

,5.5  233,*I48 

33.082  276 

Other  Departments  . 

6.9.83,91 1 

5,174,(i:i7 

2l,:i70,ll)7 

17, .760,6.37 

Total  Ordinary  K.xpcnditiire 

1I7.276,.379 

«t2.47l  **78 

in.ioi.:!2i 

.399.100.780 

emobilization  and  Reconversion  Expenditure'— 

(by  Departments) 

x\  grim  11 II  re  . 

1,763.386 

2,977  233 

7,070,349 

1 1 ,1 16,869 

F inance- - 

Wartime  Prices  and  Trade  Board 

2,T0f>,fi83 

6,1.3, 773 

7,982  872 

2.611,401 

other  appiopriations  . 

40.K!ir) 

lu.m."),**!** 

1. 37,8-2:1 

20.9lw.ll8 

IM.'LOil 

.5.51.119 

2,18I.18;t 

Mines  and  Resources  . 

(ill  :ih:i 

.312. 80(* 

3.50.077 

79!».10.S 

Nat.  Derence  (Ainiy,  Navy,  ,\ir) 

18,27'J,179 

14,199,713 

77.0,31,677 

46,170,837 

National  Health  and  Welfare-- 
Doin’irs  sh.  of  Old  Pt*nsjr>ns 

incl.  Pensions  to  the  Ulind 

Other  appropriations  . 

Public  >Vorks  .  . . 

Ueconstniction  and  Supply  ....  . 

Transport  . . 

Veterans*  Affairs  . . 

Other  Departments  . . 


Total  Demobilization  and 
Hecuii  version  Expenditure 


irtapital  Ivxpenditiire 
I  Special  E.xpenditure 


(i.scal  year,  S283,971,  being  $211,918  by  $28.2  million. 

to  the  holders  of  class  “A’*  shares  .  -  -  _  .  _ 

end  $72,052  to  holders  of  class  “B’*.  t 

,New  Municipal  Bond  Issues 

has  been  declared  payable  on  Sep- _ 

tember  15,  1918,  the  dividend  of  25  i 

cents  on  the  ”B”  stock  representing  ■  AMOS  SCHOOL  COMMISSION 
an  increase  of  12  cents  per  share  The  School  Commission  of  Amos,  Uov.rnm.nt  Owned  Enterpnan — 
over  th3  last  semi-annual  dividend  county  of  Abitibi-East,  has  sold!  '  **T*'ri*~l  n -r 

paid  on  Jlxrch  15  this  year  and  “if  $550,000  of  bonds,  as  follows:  $356,-  t  . ‘  '  ' 

calculated  on  an  annual  basis,  the  500  at  3Cf  1919-.58,  and  $193,500  at  other  Ch.ritea 

total  dividends  at  the  rates  last  de-  1959-63.  A  balance  of  $1.56,-  |  Consolidatoil  Deficit  Accoimt  Mixe. 

dared  represent  approximately  22  500  will  have  to  be  renewed  for  an- 
per  cent  of  the  earnings  of  our  last  ether  fifteen-year  term  in  1963.  The 

i.=sue  was  awarded,  at  the  price  of  :  l.oans,  Adv.  &  invest.  Net 
97.33,  to  a  syndicate  including 
_  Banquc  Provinciale  du  Canada,  J.  E. 

rpnnrt  thnt^thP  Laflamme  Ltd.,  and  Oscar  Dube  &  |  «'"•  Inveslmenls**  Net 

UlUlcr  review,  report  states  that  the  ,  ^  *.  a  ,«•  *t.  I  increase  or  •Decrease-- 

herring  operation  produced  the  larg-  T'nru'’  ‘  *  ''iiutdom  and 

est  provincial  catch  on  record  at  borrowed  w.H  be  3.638  per  cent.  The  . . . - 

171,434  tons,  while  for  the  second  .  or’^V 

successive  year  the  pilchard  fishery  I  of  $360,464.25  for  this  loan, 

showed  a  'failure,  producing  onl^  Debentures,  vvh.ch  may  be  redeem- 
485  tons  for  the  entire  prodnee,  a 
record  low.  The  catch  of  pink  sal- 

mon  was  substantially  higher  than  ,  >nclusive.  interest  being  pay- 
in  1946,  but  fell  far' short  of  the  '  f ’®  on  February  1st  and  August 
anticipated  return  from  the  heavy  ,  each  year.  The  loan  wa.s  in- 
rvniP  vpae  1915  i  '■'>»Ted  for  the  reconstruction  of  the 

•'  •  !  christ-Roi  School  and  for  the  erec- 


;iii» 

Cr  l.lt8,.VII 
1.,-.2S..-.77 
itn  iis.'i 

fi.7l7.ti.'i'i 
r.r  Il.l..'.ti8 


2,412.2110 

.'>0,8!t:i 

9l8.8.-d 

6.8.">.17li 

.•lCirt,2l!l 

17.117.8111 

111:1.1112 


!l.(i!l2 

(111.147 

9.SIS,7‘I7 

:!7().:ni 

24.(1,81.787 

7i:i.1I.V2 


2,112.1(10  . 
(i.'i,ii;»  ’ 

2..'il!l,lll  I 
12.8  ((1,121  , 
1,011.901 
78,91.'i,0,S0 
780,821 


n.'l,l.V'l,722  112,002  .'ifn  101,790.919  182.417,104 

I.. •.80,89.1  oo4,o.'.9  :i.ii:i.:i2i  i,!i99.:u:i 


407..-, 27 


17.210 


472..287 


20.4'.'8 


(•.land  Tolal  Expendilnros  .  l.'.l.i:.,),4S.2  l,'.8. 101.022  .•.22„S08.i;a  .•.90,008.722 


financial  year 

Record  Herring  Catch 


7,928.827 


M. 170.700  7(1.I22..292  1. •.9,998. 22(1 


('.land  Tolal  Disliuisrmeiils  102.081.211  209.272  :i92  ,•.98.921.728  7.20, 00(1. 9(18 


Negotiations  with  the  British 
Ministry  of  Food,  Mr.  Buchanan  I  gchool. 
states,  for  40  per  cent  of  the  1947  j 
canned  salmon  pack,  were  not  fin-  ! 

Blized  owing  to  the  dollar  shortage  ' 
in  the  United  Kingdom  and  even- 


tlon  of  the  St-Viateur  Superior 


ST.  HUBERT 

The  School  Commission  of  the 


1  nited  Kingdom  I'in.  Agreement 

7,060,000 

!  l/'‘?s  I'ayments  of  loan  under 

1  L'niled  Kingdom  I'iii.  Act,  1942 

.50,1100,000 

*2.111.7.53 

7,000  0(*U 

•2,121.1*00 

j  Foreign  governments — 

Exports  (ir.  Jiisiirance  .\rl,  1941— 

>  (rihinii  . .  . 

( Czechoslovak  hi  . 

1,199.200 

170.900 

:u>.3.ooo 

2.015,039 

5.90x8,9.59 

1.002.4.56 

3.5,855.000 

:i.  1.89.9,7.1 

1 1. (*21,302 

670,0(10 

. IS.O.Vt 

2.500.000 

1  Norway  . . 

Miwellaneous  . 

•117,1,36 

3.270  000 
•1,575 

9.8.88,210 

4.108,822 

2.192,702 

I. 2,400.000 

I I, 22(\.0.21 
]. 000.00(1 

"oo.oon 

•1,017,204 


Tolal  I.x>ans  and  .\dvanrrx  to  V.K. 


New  Bond  Issues  Total 


loan  has  been  awarded  for  a  price  of 
98.029  to  Dudley  Dawson  Limited. 

$75,175,000  Week  Aug.  9  ;  The  money  borrowed  will  cost  to  the 

*  **  !  School  Commission  n  "cf  avorarro 

interest  of  3.294% 


and  I'oreign  (iovernments  ... 

Ixoaiis  to  Provincial  and  yunicipal 

2.3.38,260 

51.211,702 

67„5,52,1 4.3 

127,688,2.39 

i  (iovernments  .  . . 

!  l.oans  to  Hnilnuy  and  S'ieaiiiship 

•2,107,760 

•1  12,223 

•3.708,082 

•  189,088 

1  Oniipanies  . 

.7.78t„797 

1.500.000 

9  767,421 

5.082  826 

Soldier  Settlement  A  Vet.  I.nnd 

1.5  42.851 

3.969.‘269 

8..381,1.33 

13,0.36.617 

1  Miscellaneous  l.oans  and  Advances 

5.5.3..584 

•8.194,902 

•6  0:!2,  Ki.l 

•1,113,600 

1  Miscellaneous  Investments  . 

•181,707 

•203.085 

16.3,41.3 

18.793,;ili2 

^  Tot.vl  l.oans,  Advanees  A  Invest. 

7,9-28,827 

51,170.760 

76.1 2.3, .595 

159,998.236 

I  ••Does  not  ini-ludo  advances  to  Eorcisn  Exchange  (’•mlrol  Hoard  which  arc! 
Tofnl  of  nowr  r'anarllari  hond  "‘vextov  ox  o.x.x..x .  The  Provincial  !  cqnivalciit  ill  siilistaiicp  to  cash  balances  cither  in  Canada  or  abroad  nor  teiii-  i 

lOLdi  or  iitw  I^anauidn  Secretary  has  given  a  grant  of  $39,-  '  I'orary  invrstinent  of  surplus  cash  in  tlie  (loverninenfs  own  securities.  I 

underwritings  and  flotations  for  the  '  ^  f..  .  °  •  rri,o  ' - - - 

week  ended  August  6,  as  reported  j  inis  loan,  i.ie  Donas,  wnicn  ;  serials  to  output  are  also  being  made  in  the 

by  A.  E.  Ames  &  Company  Lim- |  P®  *'®  ,  ”l®°  anticipation,  4j^g  Securities  Corp.  Ltd.  and  '  paperboard  and  felt  sections, 

it'ed,  was  $75,175,000,  made  up  as  I  “^„®”  mature  4j^g  poy^i  Bank.  Price  of  100.51  1  An  addition  paperboard  machine  i 

follows:  I  from  1949  t()  1968  inclusive,  interest  jj^|4jgg4gg  ^  basis  of  approxi-  and  ebuipment  are  being  installed 


^  ,  ,  x  X  being  payable  January  1  and  July  1 

Dominion  of  Canada  short-term  1  yg^^^  ^lie  loan  has  been  incur-  ^  . 

claf-g^Trantee’d,  $75,000;  ’  mu°nici-  !  /uJ  a  school  and  *  ^4  3^  Memorial  Center.  j  the  extra  quantity  of  semi-finished 


mately  2.90  per  cent.  Proceeds  are  \  and  this,  in  addition  to  raising  . 
to  be  applied  to  cost  of  construe-  !  paperboard  production,  will  supply 


pals,  $100,000. 

Aggregate  bond  financing  for 
year  to  above  date  was  $2,652,- 


I  for  the  purchase  of  a  lot. 

!  ST.  MAXIME 


-  1  products  for  the  roofing  division. 

WOODSTOf’K,  N.B.  |  On  completion,  the  annual  tonnage 

The  Town  of  Woodstock,  N.B.-,  has  ;  of  all  the  paper  machines  will  be 


QIC,  007.  hrpnifHnvvn  urns  ns  fnl'ows-  '  School  Commission  of  St.  'awarded  a  $50,000  issue  of  3>i  per!  approximately  25,000  tons,  as  com- 

'  ’  ’  '  Maxime  and  St.  Josaphat  of  Lon-  cent  serials,  maturing  in  1963,  to  pared  with  14,000  tons  at  present. 


a  balance  of  $41,500  to  be  renewed  cent.  Funds  will  be  used  for  water 


;200,526,000. 

for  an  additional  period  of  mains  and  other  public  works 
nonth  figure  of  $2,857,873,9o4  for  ;  „„„„„  _ _ _ 

947,  and  $3,132,722,532  for  like 


leriod  of  1946. 


ten  years,  has  been  awarded  to 
Ren6-T.  Leclerc,  Inc.  for  a  price  of 
97.56.  This  financing  will  cost  a  net 


Steel  Shapes  Shipments 
Shown  Higher  for  May 


New  Peak  Attained 

In  Average  Earnings 

The  average  hourly 


Ottawa. 


COAL  BRAxNC'H  SCHOOLS 

Public  offering  of  a  $125,000 
f.verage  interest  of  3.6755  per  cent,  serial  debenture  issue  of  Coal  pamings  of  recorded  wage-earners 
rxx.- -  1  o.  X  ,  X,  cx_i  1  T-,  vT .  CO  ^  ^  lugli  of  90.6  ceiits  st  June  1, 

tile  Dominion  Bureau  of  Statistics 


I  The  Provincial  Secretary  has  given  Branch  School  Division  No.  58, 

!  p  grant  of  $76,202  for  this  loan.  Province  of  Alberta,  is  being  made 
'  The  bonds,  which  may  be  redeemed  bv  James  Richardson  &  Sons.  De-  j-eports 
Ottawa  -  Shipments  of  primary  '  by  anticipation,  are  dated  July  1  bentures  dated  Yhe  figure  compared  with  89.1 

hapes  by  Canadian  steel  mills  dur-  ;  1918.  to  1968  as  follows:  4  %  per  cent,  1949-o8.  ^  ^4  ^.4,^  .4, 

ng  May  totalled  229,672  net  tons.  »‘Clusive.  interest  being  payable  $6,_2.>0  each  year  and  4%  per  cent^  at  June  1,  1947. 

”1  .  i*  J  •  *  January  1  and  July  1  of  each  year.  19o9-68.  $6,2o0  each  year.  The  1919- 

ixclusive  of  producer^  interchange.  been  incurred  for  the  58  maturities  are  ‘being  offered  ^  The  bureau  xsaid  the  average  hours  | 

through  the  piece  at  101.72  to  yield  worked  in  leading  manufacturing  I 
3.90  per, cent;  1958-68  at  100.50  to  '  (‘•‘'tablishments  showed  a  decline  at 
yield  4.45  per  cent,  and  1949-68  at  the  beginning  of  June  bec.aii.se  of 


compared  with  220,x508  net  tons  in  ,  ,  x-  x-  u  i 

April.  202,700  net  tons  in  the  like  construction  of  a  school. 

nonth  last  year  and  209,900  net  tons  ;  ok'siikrrrookf 

HSP Ti 

school  at  Cadomin.  by  manv  employers.  The  average 


May  total  includes  12,324  tons  of  year  serial  debentures  to  a  syndicate 
lemi-finished  plates,  12,643  tons  of  j  consisting  of  Mead  &  Company;' 


For  Sydney  Roofing 


was  41.7  hours  compared  with  43.1  ! 
at  May  1.  1 

The  average  weekly  wages  of  the  i 
hourly-rated  personnel  employed  by  I 
leading  manufacturers  at  June  1  ! 
amounted  to  $37.78.  This  compared  1 


structurals,  22,400  tons  of  plates.  |  Cochran.  Murray  &  Company;  and  |  Modernization  PionS 
32,412  tons  of  rails,  10,391  tons  of  I  Anderson  &  Company.  Price  of ! 
plates  and  track  material,  .54,570  95.70  indicates  cost  basis  of  ap- | 

tons  of  hot  rolled  bars,  11,343  tons  i  proximately  3.45  per  cent.  Issue:  "  . 

of  pipes  and  tubes,  13,879  tons  of  :  comprises  $165,000  in  2'''4’.s.  one  to  Extensive  modernization  and  e.\ 

wire  rods,  18,395  tons  of  black  '  10  years:  $380,000  in  3’s,  11  to  20  pansion  of  Sidney  Roofing  &  Paper  ^  vith  $:58..53  at  May  1  and  $34.23  at 

8heets,  8,237  tons  of  galvanized  years;  and  $430,000  in  3U’s,  21  to  Co.,  is  rapidly  taking  shape  and  the  'June  1,  1947. 

ilieets,  8,866  tons  of  castings,  4,783  25  years.  Proceeds  will  be  applied  overall  cost  will  approach  $1,500,000.  |  - — 

•.ons  of  miscellaneous  hot  rolled  toward  cost  of  public  works,  side-  !  The  new  roofing  division  has  in  j  Commercial  pack  of  canned 

products  and  17,889  tons  of  all  other  walks,  sewers,  etc.  excess  ot  double  the  former  capa-  asparagus  was  somewhat  smaller 


products. 

Amount  of  producers  interchange 
was  85,885  tons  in  May  and  85,667 
tons  In  April. 


i  city,  although  full  use  of  the  capa-  this  year  than  last,  amounting  to 
city  is  being  delayed  until  felt  pro-  216,986  dozen  cans  compared  with 
- - -  Changes  to-  '  344,669,  according  to  the  Dominion 


SMI’niS  FALLS 

The  Town  of  Smiths  Falls,  Ont.,  I  duction  is  increased, 
has  awarded  a  $75,000  issue  of  three  I  wards  modernization  and  greater  i  Bureau  of  Statistics. 


N.S.  INTERESTED 
IN  FORTHCOMING 
“CANSO”  REPORT 


Rumor  Board  Will  Report  In 
I  About  3  Weeks  May  Be 
i  Over-Optimistic  j 

BRIDGE  WANTED  I 

Special  Correspondence 
Halifax,  N.S.  —  In  view  of  the  ' 
fact  that  little  or  nothing  has  been  - 
done  down  the  generations  to  elim-  i 
inate  the  bottleneck  at  the  Strait  ' 
of  Canso,  between  Cape  Breton 
Island  and  the  mainland,  there  is  at 
least  some  slight  sign  of  movement  . 
in  the  statement  that  a  report  may  | 
possibly  be  forthcoming  in  some  i 
three  weeks.  This,  probably,  is 
highly  optimi.stic  as  officials  of  the 
Department  of  Transport  say  they 
have  no  information  as  to  when  it  ! 
might  be  expected  and  other  offi-  | 
ciais  are  quoted  as  saying  that  it 
will  be  some  time  before  it  is  issued.  ' 
The  report,  when  it  does  see  the 
light  of  day,  will  discuss  the  feasi¬ 
bility  of  a  bride  or  causeway  across  [ 
the  Strait.  What  happens  after 


that  is  in  the  realm  of  guess  work 
but  if  history  repeats  itself,  it  will 
be  about  as  far  as  the  project  goes. 

The  narrow  strait  severs  the  large 
industrial  centre  in  Cap  -  Breton 
Island  from  the  mainland,  such  in¬ 
dustries  at  the  Dosco  steel  plant 
and  coal  mines,  and  transportation 
is  by  means  of  a  ferry,  a  slow  and 
tedious  process  and  entirely  inade¬ 
quate  to  meet  present  demand.  The 
handicap  was  an  especially  severe 
one  during  the  war  years. 

Followed  Protest 

The  board  appointed  to  look  into  i 
the  matter  of  a  bridge  or  causeway' 
across  the  strait  was  appointed  in 
February  to  review  the  report  of  . 
engineers  of  the  Department  of 
Transport  who  were  not  in  favor  of 
bunlding  a  bridge  or  causeway  and,  - 
instead,  recommended  that  the 
present  ferry  facilities  be  improved 
across  the  3,500  feet  stretch  of 
water.  Two  members  of  the  re- 
viewing  board  were  appointed  by  the 
federal  government  and  the  other  , 
by  the  Province  of  Nova  Scotia.  I 

The  board,  consists  of  Prof.  D.  E. 
Ellis,  Dean  of  Engineering  at  - 
Queen’s  University,  Kingston,  Ont., 
chairman,  and  Dr.  Arthur  Surveyer 
and  Dr.  P.  L.  Pratley’,  Montreal,  con¬ 
sulting  engineers.  Dr.  Pratley  is 
the  appointee  of  Nova  Scotia.  It 
came  into  being  when  protest  was 
made  against  a  decision  of  the  De¬ 
partment  of  Transport  last  year  to 
.spend  the  sum  of  $4,500,000  on  a 
new  ferry  and  the  building  of  mod¬ 
ern  terminals  instead  of  building  a 
bridge  or  causeway.  Transport  Min¬ 
ister  Chevrier,  at  the  time,  said  it  , 
was  estimated  that  it  would  cost 
.some  $54,000,000  to  build  a  bridge 
and  a  causeway  would  cost  $35,000.-  , 
000.  As  against  this,  bridge  en-  : 
gineers  in  the  Maritimes  have  placed  j 
the  cost  at  a  much  lower  figure. 

Another  aspect  of  transportation 
in  Nova  Scotia,  w'hicli  the  engineer-  ; 
ing  board  is  a^o  looking  into,  is 
that  of  rearranging  the  main  C.N.R.  [ 
line  from  the  Strait  of  Canso  to 
Truro  and,  possibly  to  Moncton,  N.B. 


The  Functions  of  a  Stock 
Exchange  House 

Members  of  Canadian  Stock  Exchanges  are  Stock 
Brokers.  It  is  not  tlieir  function  to  recommend  clients 
either  to  buy  or  to  sell.  What  they  can  and  will  do  is 
give  investors  and  "traders”  available  facts  about 
stocks  and  shares  upon  which  to  make  decisions. 

This  is  what  we  do  for  those  who  entrust  their  Stock 
Market  transactions  to  us;  and  what  we  shall  be  glad 
to  do  for  others  who  may  be  disposed  to  open 
accounts  with  this  firm. 

We  are  Members  of  all  Onadian  Stock  Exchanges, 
and  have  a  chain  of  fourteen  offices  from  Montreal 
to  Victoria,  directly  connected  by  private  wires. 
We  can  therefore  offer  customers  the  widest  markets 
for  trading.  Orders  are  executed  rapidly  and  accurately 
in  the  best  market. 

Each  month  we  issue  an  "Investment  Securities 
Review”  which  clients  find  useful  because  it  keeps 
tliem  posted  on  prices,  interest  and  dividend  yields 
and  other  matters  affecting  securities.  We  invite  you 
to  w  rite  for  a  copy  of  the  current  issue. 

James  Richardson  &  Sons 

ESTABLISHED  1897 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquettc  1331  Phone  ELgio  8361 

I  XEaTIVE  OFFICES-WINNIPEG 
Branchc-s:  Vancouver,  Victoria,  Calgarv,  Edmonton. 

Regina,  Saskatoon,  Moose  Jaw,  Lethbridge.  Portage 
La  Prauie,  SwiU  Current,  Kenoca,  Toronto,  Moncr^ 


£o  as  to  reduce  grades  and  curves 
and  effect  a  large  saving  in  operat¬ 
ing  expenses. 

Ind.  Acceptance  Shares 

Called  for  Trading 

The  new'  subdivided  common 
shares  of  Industrial  Acceptance 
Corporation  Limited,  having  been 
approved  for  listing  on  the  Montreal 
Stock  Exchange  have  now  called  for 
trading. 

The  listing  covers  the  260,000 
shares  presently  issued  of  a  total 
authorized  issue  of  300,000  shares. 
The  basis  of  exchange  was  two 
new  shares  for  each  old  Class  “A” 
share. 

The  formerly  listed  Class  “A” 
shares  were  removed  from  the  offi¬ 
cial  list  at  tlie  close  of  business 
Friday,  August  13,  and  sold  for 
cash  during  the  final  session  prior 
to  listing  the  new  shares. 

Railway  revenues  reached  a  new 
monthly'  high  figure  of  $71,000,800 
in  May  as  against  $66,864,000  a 
year  ago,  while  operating  expen.se.s 
increased  from  $58,576,0M  to  $63,-  , 
031,000. 


New  Peak  Interest  Yield 
On  U.S.  Treasury  Bills 

Washington.  —  Interest  yield  on 
&l-day  Treasury  bills,  the  Federal 
Government’s  shortest  -  term  secu¬ 
rity,  this  week  hit  a  record  all-time 
high  of  1.066  per  cent;  previou.e 
high  was  0.998  per  cent. 

Latest  boost  came  as  no  surprise, 
following  as  it  did  announcement 
last  week  by  John  W.  Snyder,  Secre¬ 
tary  of  the  Treasury,  of  higher  rate 
of  interest  on  Government  one-year 
certificates  and  other  short-terms. 

W’hen  bids  were  opened  on  latest 
$900,595,000  issue  of  the  bills,  to  be 
dated  August  19,  they  showed  an 
average  offer  of  99,730,  making  the 
yield  1,066  per  cent. 

Range  of  bids  was:  High  99.750, 
for  a  yield  ot  1.080  per  cent;  low 
09.727,  for  a  yield  of  0.989  per  cent. 

I  WINDSOR  CUTS  DEBT 

Debenture  debt  obligation  of  th* 
City  of  W'indsor  now  stands  at  $19,* 
980,251,  less  than  half  the  debt  as¬ 
sumed  at  the  time  of  amalgamation 
in  1935,  City  Solicitor  Lome  R. 
Cumming  reports. 


interurbains  se  multiplient^salfP'iSSse” 


Le  volume  des  appels  interurbains  croit  sans  cesse. 

Bien  que  certains  retards  soient  parfois  inevitables,  la 
plupart  des  communications  sont  etablies  pendant  que 
vous  “gardez  la  ligne”.  Nous  augmentons  le  plus  rapidement 
possible  le  nombre  des  cables  et  des  tableaux  de  distribution, 
afin  d’acc^erer  encore  le  service  interurbain. 

Cette  expansion,  accompagnee  de  nombreuses  am^orations 
techniques,  est  conforme  a  notre  objectif:  vous  procurer  le 
service  t^ephonique  a  la  fois  le  plus  efficace  et  le  moins 
dispendieux. 


LA  COMPAGNIE  DE  TELEPHONE  BELL  DU  CANADA 
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Agency  Appointments 


(Continued  trom  page  1) 

honestly  and  seriously.  Their  sound 
administration  left  largely  in  the 
hands  of  capable  civil  servants  be- 
thcir  masters  lacked  expe¬ 
rience  in  public  affairs  has  been  en¬ 
dorsed  in  this  week's  demonstration 
at  the  polls. 

Tlie  week  has  seen  continued  up¬ 
surge  in  the  cost  of  living,  with  the 
revival  of  the  embargo  on  cattle 
shipment  putting  up  the  prices  of 
beef,  continuing  strikes  of  minor, 
:arded  as  a  tri-  rather  than  major  importance,  and 
rather  indications  that  further  demands  j 
will  be  made  for  wage  increases  by 
Credit  from  the  more  strongly  organized  labor  | 
name,  groups.  But  there  have  been  no 
effective  really  starting  developments,  and, 
‘funny  money”  and  generally  speaking,  the  vacation , 
season  has  moved  more  or  less  I 
■e  quietly  on  its  way.  ! 


and  money  has  stabilized  as  the 
result  of  larger  production  from 
wartime  facilities  now  fully  avail¬ 
able  for  civilian  purposes.  These  ob-  |  cause 
servers  argue  that  the  major  in¬ 
flationary  impetus  from  World 
War  II  is  subsiding. 

Social  Credit  a  Dead 
Issue  lu  Alberta  Election 

j  The  sweeping  victory  of  Alberta's 
'  government  in  seeking  a  new  term 
of  office  can  be  rej 
!  umph  of  good  government, 
than  a  reaffirmation  of  the  vague 
principles  of  Social 
which  the  party  takes  its 
With  the  courts  applyinj 
brakes  against 

other  social  credit  experiments,  the 
ideas  of  "Bible  Bill”  Aberhart  havi 
been  pretty  well  forgotten  by  thosi 
who  now  carry  on  the  party  which  Holiday  Kcduccs 
he  formed;  and  this  applies  particu-  LoadillJJS  of  Freigllt 
larly  to  the  government  under  Pre- 1  carloadings  on  Canadian  rail- 
mier  Manning.  Perhaps  because  the  ^  f the  week  ended  August  7 

Social  Credit  candidates  in  the  first  dropped  to  73.341  cars  from  75,968 
Aberhart  election  campaign  wore  preceding  week,  but  were 

.  ,  .  ,  f,,.,  cars  above  the  1917  loadings  of 

surprised  into  office,  the>  had  ftw  -2  552  cars,  according  to  the  Dom- 
election  promises  to  fulfill,  apart  jnion  Bureau  of  S'^tatistics.  The 
from  the  economically  impossible  holiday  on  August  2  undoubtedly 
social  credit  dividends  which  had  affected  the  loadings,  especiady  in 
^  the  eastern  division  where  tne  total 

featured  the  campaign.  Once  fun-  jeclined  from  50.813  cars  for  the 
ny  money”  had  proven  unworkable,  preceding  week  to  48,998. 
and  half-hearted  attempts  to  take  j  _ 

over  the  banking  svstem  had  been  ,  Smtlll  Shipni6nts 
frustrated  by  the  courts,  those  who !  Increase  Wheat  Visible 
had  been  given  the  responsibility  stocks  of  Canadian  w'heat  in 
of  government  took  over  the  task  store  or  in  transit  in  North  Amer- 


CLEMENT  W.  COOK,  joins  the 


Harry  C.  Clarke  has  joined  the 
staff  as  head  of  the  agency's  public 
relations  department. 


Cement  Co.  were  also  present.  Af¬ 
ter  the  irritating  situation  was 
thoroughly  aired  it  was  decided  to 
ask  the  federal  authorities  to  ar¬ 
range  for  the  winter  stoekpiling  of 
a  portion  of  next  season's  require¬ 
ments  on  projects  operating  on 
high  priority. 

All  users  of  cement,  including  the 
Dominion  government,  are  to  be 
asked  to  cooperate  in  the  plan  and 
to  store  as  much  cement  ^ls  pos¬ 
sible  during  the  winter  months. 

Since  the  season  of  heavy  frosts 
will  soon  be  here,  there  is  no  hope 
now  that  the  situation  ca.n  be  rec¬ 
tified  in  time  to  complete  the  cur¬ 
rent  programs  of  work. 

Sole  producer  of  cement  in  Man¬ 
itoba  is  the  Canada  Cement  Co. 
which  operates  a  big  plant  at  Fort 
Wh3’te,  about  five  miles  out  of 
Winnipeg.  The  companj-  has  an¬ 
other  plant  at  Exshaw,  .\lberta 
which  has  been  doubled  in  size 
during  the  past  year  until  its  ca¬ 
pacity  is  now  equal  to  the  Manitoba 
plant.  Under  normal  conditions  the 
company  has  been  able  to  take 
care  of  the  prairie  requirements.  _ _ 

With  the  demand  for  its  product  .  value; 
away  out  of  line,  the  company  has  'short; 
operated  its  Fort  Whyte  plant  con-  '  ada  v 
tinuously  for  the  past  two  and  a  count 
halp  j-ears,  and  during  the  past  world 
year  its  has  increased  its  storage  where 
space  15  per  cent.  To  keep  its  ma-  lower 
chinery  running  during  the  winter  '  plains 
months  however,  it  has  been  obliged  appea 
to  ship  large  quantities  of  cement 
to  other  territory.  Under  the  new  i 
plan  it  is  hoped  that  ■will  no  longer  j, 
be  necessary. 

Endorse  Companj’s  Policy  farme 

At  the  meeting  of  big  cement  now  s 
users  here  it  was  agreed  that  the  valuai 
company  had  done  everything  pos-  the  fa 
sible  to  meet  the  situation.  There  they  ^ 
were  no  recriminations  on  that  war. 
score,  but  the  city  of  Winnipeg  has  wheat 


Mn  your  hopes  and  plans  for  your  Company,  you  have 
set  your  sights  high.  Have  Holland  fine  papers  a  place 
in  these  plans?  For  generations,  all-rag,  rag-content  and  sulphite 
bonds  bearing  the  "R  Shield”  watermark  have  worthily  reflected 
the  position  and  prestige  of  leading  Canadian  companies. 
Rolland,  manufacturers  of  fine  papers  exclusively,  have  been 
leaders  in  this  specialized  field  since  1882.  Right  now  your 

printer,  lithographer  or  engraver  may  not  be  able  to  supply  the 
quantity  or  particular  quality  of  paper  you  need.  He,  and 
we,  are  both  doing  our  utmost  to  overcome  the  supply  problem 
so  as  to  cope  with  the  present  unprecedented  demand. 


from  Lunenburg,  and  it  might  be 
he. 

Meanwhile,  when  St.  Laurent 
takes  over,  probably  about  the 
first  or  second  week  in  December, 
there  will  be  plenty  of  cabinet 
news. 


The  Press  Gallery  was  snubbed 
this  W’eek  by  The  Department  of 
National  Defence,  and  its  mem¬ 
bers  were  wondering  if  it  'was 
caused  by  ignorance  or  bad  man¬ 
ners  or  both.  For  the  st&te  din¬ 
ner.  there  were  invited  to  repre¬ 
sent  the  United  States  Press, 
Percy  Philip  of  the  New  York 
Times,  and  James  MacConnachy, 
of  Time.  In  the  case  of  the  form¬ 
er,  he  is  a  British  subject.  In  the 
case  of  the  latter,  he  is  not  a 
regular  newspaperman,  and  holds 
only  honorary  membership  in  the 
Gallery. 

Serious  omission  was  Robert 
Bon.nelle,  Associated  Press  resi¬ 
dent  correspondent.  If  any  Amer¬ 
ican  was  invited,  it  should  have 
been  he.  Another  bona  fide  re¬ 
porter  overlooked  W’as  Gene  Grif¬ 
fin,  Chicago  Tribune.  The  Depart¬ 
ment  of  National  Defence  chose  to 
overlook  the  fact  that  the  Tribune 
has  more  than  a  million  subscrib¬ 
ers. 

Then  came  the  grossest  breach 
of  all.  Invariably,  when  the  press 
is  invited  to  a  state  dinner,  the 
President  of  the  Press  Gallery  is 
invited.  Reginald  Hardy  was  not 
invited.  Nor  was  there  any  en¬ 
graved  invitation  to  Paul  Paradis, 
the  secretary;  nor  to  Chester 
Bloom,  vice-president. 

The  press  is  trying  to  find  out 
if  this  is  just  bungling  incomp¬ 
etence,  or  if  this  is  deliberate.  In 
either  case,  the  Minister  of 
National  Defence  is  in  the  dog 
house. 

I  have  said  before  that  govern¬ 
ments  start  to  wear  out  their  wel¬ 
come.  This  is  the  kind  of  thine 


COMPANY  LIMITED 


niGll  GRADE  PAPER  MAKERS  SI\CE  1882 


BEAD  OHlrB:  BONTBEAL.  QI>E.  •  BBANCH  OmCE:  TOBONTO,  ONT.  •  HILLS  AT  ST.  JEHOHi;,  QUE.  AND  AT  BOUT  BOLLAHB,  QCB, 


Signs  That  Drew 
Wagon  Has 
Started  To  Roll 


they  are  apt  to  do  ■when  they  are 
so  sure  of  themselves.  Much  more 
of  this,  on  a  wide  enough  scale, 
and  you’ll  see  Drew  and  Duplessis 
stalk  through  these  parts. 


They  Also  Come 


(Continued  from  page  1) 

Hill,  watch  and  see  how  this  af¬ 
fair  comes  along. 

It  is  a  sure  thing  now  that 
Stuart  Garson  will  join  the  cab¬ 
inet  at  the  next  shake-up,  and  will 
replace  Hon.  James  Glen  in  Mar¬ 
quette.  It  will  strengthen  Mani¬ 
toba  in  the  federal  cabinet,  it  will 
save  Marquette  from  the  C.C.F.,  it 
■will  give  the  Grits  a  badly  needed 
victorj-,  and  it  may  woo  neighbor¬ 
ing  Dauphin  and  Churchill  a'way 
from  the  Coldwell  party. 

There  will  be  no  Alberta  repre¬ 
sentation,  if  Hon.  James  MacKin¬ 
non  quits,  till  after  the  next  elec¬ 
tion.  But  there  may  be  something 
doing  fairly  soon  in  Nova  Scotia. 
It  is  a  question  of  youth  versus 
aid.  From  a  standpoint  of  party 
services  Gordon  Isnor,  veteran 
M.P.  for  Halifax,  should  get  the 
job.  But  the  prime  minister  seems 
to  like  Robert  Winters,  V'oung  and 
handsome  parliamentary  assistant 


In  a  recent  twelve-month  period  ,  tn  1945,  2,689  Canadians  re¬ 

thousands  of  American  workers  as  burned  to  Canada;  in  1946,  5,177,  and 
well  as  Canadian  workers  returning  i  'he  figure  recently  reported  for  1947 
from  the  United  States  obtained  ■  ^'hovv's  that  this  influx  increased 
emplovment  in  this  c  o  u  n  t  r  >•.  considerably.  Information  regard- 
Among  the  8,970  Canadians  and  Canada’s  employment  opportu- 

9,440  Americans  coming  into  Can-  I  made  available  to  Canadians 

ada  in  the  calendar  year  1947  many  ,  m  the  United  States  would  prob- 
were  professionally-trained  people.  !  ^hly  stimulate  the  back-home  move- 
Perhaps  a  trend  is  developing  in  i  ment. — Ediphone. 


Sales  of  electric  storage  batteries 
and  parts  by  principal  Canadian  pro¬ 
ducers  W’ere  valued  at  $1,199,133 
during  June,  1948  compared  with 
$1,055,022  in  May,  1948. 


To  Montrears  Visitors  . 
and  her  own  Stalwarts! 


Canadian  Business  Index 


Change 


FINANCIAL— D.B.S. 

Bank  Debits  —  6  months  . . 
Chartered  Banks  —  >Say  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


DOMINION  FINANCE 

Total  Revenues  .  4  months 

Ordinary  Expenditures  . 4  months 

Spec.  (Demob.  A  Recon.)  Exp.  I  months 
Total  Expenditures  .  4  mouths 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitoation — 

Index  of  Indnatrial  Prodnctlon 

May  .  19:t5-39  e^ual  100 

Production  and  General  Baaineaa — 
Mineral  Production— 

(rold  —  5  months  . Fine  Ozs. 

Coal  —  5  months  .  Tons 

Mfit.  Production— 

.May  . 193.'.-39  equal  100 

Flour  Production  —  11  months  Bhls. 
Cigarettes  Released  —  ti  inontlis  No. 
Leather  Boots  and  Shoes — 3  mos.  Prs. 
Raw  Cotton  Consumption — 4  rnos.  ihs. 
Newsprint  lYcKluetion — 7  mos.  'Jons 

Lumber  Prod’n  —  4  mos .  h.f. 

Steel  Ingot  Product,  (i  mos.  Sh.  Tons 
Pig  Iron  PrcHlnct.  —  ii  mos.  Sh.  Tons 
Elect.  Power  Output  —  3  mos.  Kwh. 

FOREIGN  TRADE 

Total  Exports  .  5  months 

Total  Imports  .  months 

Total  'J  rade  .  months 

Trade  I’.alanee  .  .o  monttis 

U.  S.  Balance  . .  a  months 


H.R.  presents  a  Fine  Collection  of 


(Continued  from  page  1) 


Orkney  Tweed 
Sports  Jackets 


a  total  storage  capacity  of  195,- 
870,000  busSiels.  Large  numbers  of 
the  war-time  storage  annexes  have 
been  torn  do'vvn  in  the  last  few 
years. 

Better  Truck-Rail  Service 

To  a  considerable  extent  the  im¬ 
provement  in  trucks  and  the  in¬ 
creased  facilities  of  the  railways 
have  been  factors  in  the  modern¬ 
ization  of  the  elevators.  During  the 
mid-twenties,  before  the  combines 
appeared  on  the  scene,  a  grain 
wagon  carried  an  average  load  of 
80  bushels.  Today  a  modern  truck 
conveys  from  200  to  250  bushels  a 
trip.  New  equipment  for  the  eleva¬ 
tors  has  been  designed  to  meet  the 
more  expeditious  truck  hauls,  oth¬ 
erwise  continuous  gluts  would  have 
resulted  round  the  loading  stations. 

Today  Diesel  engines  have  re¬ 
placed  or  are  replacing  the  old 
hand-crank  type.  Formerly  eleva¬ 
tor  weigh  scales  could  handle  six 
tons.  Modern  scales  now  have  a  ca¬ 
pacity  of  up  to  20  tons.  In  the  past 
the  air  lift  could  hoist  the  front 
of  a  wagon  about  four  feet.  Now 
dumping  is  speeded  up  by  the  front 
of  a  truck  being  elevated  six  feet. 

Building  Cost  Doubled 

The  aim  is  to  make  the  existing 
storage  structures  more  efficient, 
rather  than  build  new  ones.  Eleva¬ 
tors  have  been  sold  on  a  chain  basis 
for  as  low  as  $16,000  apiece  during 
the  past  year.  New  structures  how¬ 
ever,  cost  considerably  more  than 
t'wice  that  and  the  material  which 
goe.s  into  them  is  in  short  supply. 

Due  to  the  appearance  of  the 
government  wheat  hoard  In  the 
early  days  of  the  war  and  to  some 
extent  because  of  the  competition 
of  the  big  grain  pools  the  line  ele¬ 
vator  companies  have  to  some  ex¬ 
tent  changed  their  policy.  Many 
of  them  have  used  their  facilities 
to  branch  out  and  handle  stock 
feeds,  weed  sprayers  and  other 
agricultural  equipment.  During  the 
war  they  collected  scrap  gratis  for 
the  government. 

Compared  with  pre-war  prices 
grain  is  a  distinctly  valuable  com- 


Made  of  the  virile  and  sturdy,  yet 
flexible  handwoven  tweeds  from  the 
storm-swept  Orkney  Islands . .  correctly 
tailored  on  well  poised  lines  in  the  man- 
to-man  tradition  of  Savile  Row  . . .  and 
in  conformity  with  H.R.'s  exacting 
specifications  ...  in  solid  weaves  of 
pleasing  brown  and  tan  shades  .  .  • 
with  genuine  leather  buttons  .  .  .  also 
"hare"  pockets. 

A  real  buy . . .  for  the  regular  and  long! 


INTERNATIONAL  TRADE— D.B.S. 

Wholesale  Sales  April  193.')-.'i9  equal  100 
Hetail  Sales  —  June  l'J3.j-39  equal  100 


PRICES— D.B.S. 

Wholesale  Brices  May  193.7-39  equal  100 
Cost  of  Living  June  1st  193.7-;t9  equal  100 
Ind.  Com  St.«cks  .May  193.', -39  equal  100 
Iiul.  Bond  Yields  May  1933-39  equal  100 


GRAIN  STATISTICS— Bushels— D.B.S. 

Wlieat  In  Store,  .Yufiiist  5  . 


employment— n.B.S.—May 

General  Index  . 


transportation— D.B.S. 

Railway  Car  Loadings 


Cars  . 

RAILWAY  EARNINGS 
C.IMt.  —  June: 

(iross  Revenues 
Operating  Expenses 


Net  Revermes 


Six  Montlis: 

Gnws  Revenues 
Operating  Expenses 


Net  Revenues 


C.N'.R.  —  June: 

Operating  Expenses 
Operating  Revenues 

Net  Revenues 


Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street. 


Six  Montlis: 

Operating  Revenues 
Operating  Expenses 

Net  Revenues 


HOLT  RENFREW 


Sherbrooke  at  Mountain 


(d)— Deficit 


d-4. 100,939 

1,708,089 

—  7,877.028 

100.829,380 

100,993.483 

i.'n,82.-.,in8 

1 1 1,103,480 

-4-10,001,472 
4  10,789,997 

d-163,C03 

fi. 421, '122 

—  0,.787„72j 

.'io.7os,nnf) 

37,.'I92,nflO 

33,23:1,000 

-4-  2,310,000 
-f-  4,828,000 

1,047,000 

4,1.79,000 

—  2,712,000 

2:!s,ioi,nno 

2l7,3.7«,fl00 

212,211.000 
191, .723, 000 

+  10,223,000 
+  22,835,000 

11,100,000 

17,718,000 

—10,012,000 

THE  nNANCIAL  TIMES,  AUGUST  20,  1948  5 


BLUE  CROSS  AND 
OTHER  COMPANIES 
RETIRE  FROM  B.C. 


Policy  Holders  Will  be  Covered 
by  Government’s  Hospital¬ 
ization  Plan 

GROUPS  TO  BENEFIT 

Special  Correspondence 
Vancouver. — Several  private  com¬ 
panies  and  associations,  including 
the  Blue  Cross,  are  retiring  from 
the  hospital  insuran-ie  field  in 
British  Columbia  as  a  result  of  the 
initiation  of  the  provincial  govern¬ 
ment’s  hospitalization  plan.  The 
majority  of  British  Columbians  now 
holding  hospital  insurance  policies 
with  private  organizations  will  next 
year  be  covered  by  the  government’s 
scheme. 


ALUMINUM  COMPANY  APPOINTMENTS 


P.  E.  Radley 


W.  L.  Pugh 


are  living  under  the  same  roof. 

RECORD  YEAR  FOR 


■  .  I  Appointments  of  P.  E.  Radley,  as  a.ssistant  general  manager  in 

The  time  allowed  for  insurance  charge  of  engineering,  purchasing  and  traffic,  and  W.  L.  Pugh,  as  chief 

companies  and  associations  to  sub-  engineer  of  the  Aluminum  Company  of  Canada,  Limited  (Alcan),  are 
mit  the  necessary  details  of  their  announced  by  A.  W.  Whitaker,  Jr.,  vice-president  and  general  manager, 
hospital  insurance  plans  to  the  gov¬ 
ernment  in  order  that  their  sub-  p— — — — — — — — — — 

scribers  may  claim  exemption  under  f  A  ■  ■  ■  ■ 

the  provincial  law  has  expired.  The  ff*  I  f  ^  I  ■’*1  ^  /%  f  |  1 1  I  1 ^ 

Blue  Cross  had  been  providing  hos-  m-Jm  ■  ■  I  ■  f 

pital  insurance  to  160,000  members.  »  ■  b-n  _  >  _  > 

The  government’s  plan  comes  into  I  lx  ^ 

effect  next  January  1  and  meantime,  ■  ■  1,3 

everyone  in  the  province  is  required  UY  JOHN  KINGSLEY 

to  register  regardless  of  whether  he  ^  ^  ^ 

is  already  being  protected  by  private  Inform.tion  Off.c 

insurance.  Opportunity  will  be  pro¬ 
vided  for  companies  or  associations  AMONG  the  postwar  factors  |  sions.  If  there  is  a  spirit  of  give 
to  review  their  plan  with  the  gov-  j  which  are  today  holding  back  the  !  and  take  it  is  much  easier  for  coun- 
ernment  at  a  iater  date  should  they  '  full  expansion  of  world  trade,  im- 1  tries  to  work  together  towards  the 
desire  to  change  their  policies  in  any  i  port  and  similar  restrictions  are  ex-  ]  eventual  goal  of  free  multilateral 
way  to  meet  the  requirements  of  the  !  erting  a  noticeable  influence  in  most  |  trade  which  is  the  ideal.  Under 
new  provincial  legislation  j  parts  of  the  globe.  Perhaps  with  !  present  conditions  it  cannot  be  at- 

Under  the  government  plan  there  |  countries  they  are  compare- i  tained  but  at  least  slap  d^h  meth- 

is  no  limitation  on  essential  hospital  lively  minor  matters  m  compan-  ods  of  ^ttling  trade  problems  can 
care  Denendent  coverae-e  shortages  of  raw  be  avoided. 

♦Via  tv.or,  'materials,  labour,  foreign  exchanges  ^ 

that  provided  by  privat^  plans  Pay-  ■  capital  equipment  and  the  '  All  this  leads,  or  course,  as  I  have 
ment^to  hospitals  will  be  based  on  i  need  of  reaching  a  balance  already  pointed  out,  to  a  continued 

o"  nationsl  overseas  accounts.  But :  expansion  of  mutual  trade.  That  is 

enMe  SS  trfuncTjin  oiT  a  ^“^^ors  which,  although  ■  why  Britain  is  now  taking  non- 

enaoie  nospiiais  lo  lunciion  on  a  |  familiar  before  1939,  have  grown  1  essentials  from  a  number  of  coun- 
better  financial  basis  than  m  the  important  because  of  tries.  In  return  she  wishes  to  ex- 

past,  the  government  contends.  ,  postwar  economic  difficulties.  port  to  them  less  essential  United 

Benefits  for  Groups  !  nearly  every  country  now  ’  Kingdom  goods,  in  particular  those 

In  the  case  of  group  insurance  j^porf  restrictions  of'  some  i  that  are  either  made  by  semi-key 

providing  for  medical  and  surgical  '  j  ^ni  concerned  with  here  !  industries  or  include  a  very  small 

coverage  as  well  as  hospital  insur-  i ,  ,  J  TTnitefi  Kine-dom  nolicv  and  proportion  of  imported  raw  mater- 

ance.  Dr.  J  M.  Hershey  hospital  in-  •  attitude  And  firft  it  has  'to  b^  ^als  in  their  value.  Simultaneously 
surance  commissioner  for  the  prov-  |  recorded  that  Britain  has  tight  im-  "’’th  so  many  countries  starved  of 
ince,  says  that  groups  may  be  better  !  p^^t  restrictions  of  her  own  With-  dollars  and  gold,  Britain  is  striving 
protected  by  taking  out  hospital  in-  fp^rn  the  fight  for  equilibrium  increase  the  use  of  sterling  in 
surance  through  the  government  ser-  i  j,er  seriously  unbalanced  over-  international  trade  transactions, 
vice  and  obtaining  a  separate  con-  .  gg^s  trade  and  financial  account '  ^he  other  side  of  the  picture, 

tract  through  the  company  with  pg  hopelessly  lost.  Britain  Britain  quite  naturally  expects  a 

which  they  dealt  originally  in  order  ;  jg  therefore  in  a  position  fully  to  similar  broad  and  reasonable  ap- 
to  provide  both  medical  and  surgical  appreciate  the  like  problems  of  Proach  by  other  countries  to  her 
benefits.  other  countries,  some  of  which  have  problems.  There  is  a  limit  to  which 

Premium  rates  under  the  govern-  gygn  greater  difficulties  to  over-  ;  allow  unrequited  exports  to 

nient  plan  have  been  set  for  three  come  On  the  other  hand  although  rise  and,  therefore,  if  she  has  a 

main  groups.  Single  persons,  16  ;  she  has  to  have  restrictions  now,  :  favorable  balance  with  particular 
years  of  age  and  over  who  are  sup-  they  are  no  part  of  her  long-term  '  countries  she  must  have  some  as- 
porting"  thcms6lvGs  YinstnciHlly  3.nc]  ■  trfidG  policy.  Th©  gr63.tn6ss  of  surflncG  tliH.t  they  will  not  become 
others  classed  &s  single  persons  will  Britain’s  internstionsl  trsde  W35  ^  unwieldy  &nd  th&t  there  is  some 
pay  $15  a  year;  the  head  of  a  built  up  on  freedom  of  markets  and  i  ^^^iuite  prospect  of  eventual  liqui- 
family  with  one  dependent,  a  wife  transactions.  So,  although  forced  ■  Similarly,  she  cannot  enter 

being  classed  as  such,  will  pay  $24  by  circumstances  into  restrictions  '  bartering  negotiations  which 

a  year,  and  the  head  of  a  family  and  into  bilateral  trade  pacts,  the  sell  her  own  precious  capital 

with  two  or  more  dependents  will  hope  is  for  a  free,  worldwide,  multi-  |  engineering  goods  only  in  re¬ 
pay  $30  a  year.  |  lateral  trade  in  the  not  too  distant  i  ^or  large  quantities  of  non- 

Dependents  cover,  in  addition  to  future.  Britain,  in  fact,  dislikes  ;  essentials  -  there  must  be  a  fair 
a  wife  and  children  under  16  years  I  high  protective  tariffs  and  quantita-  j  l^^-l^uce  between  essential  and  non- 
ot  age,  other  members  of  a  family  |  tive  restriction  measures,  whether  i  essential  imports, 
group  for  whom  the  head  of  a  family  !  her  own  or  against  her,  and  this  '  ^  ^  ^ 

is  responsible  whether  or  not  they  attitude  was  made  clear  in  the  In-  Never  with  prices  and  other 
are  living  under  the  same  roof.  !  ternational  Trade  Organisation  talks  conditions  changing  so  rapidly  has 

-  ,  .. —  '  Geneva  and  Havana.  i  been  more  difficult  than  it  has 

wvwm  A  X  At  i  been  today  for  economic  forecast- 

RECORD  YEAR  FOR  ^easonlw/ISrof'^om- 

need  for  this  form  of  self-defence.  ! 

_ _ _ _  /?  4.  lug  out  ngnt.  Britain  s  visible 

CORPORATE 

VVIW  111  I  ,  Area  exceeded  the  later,  the  re.sult  are  appre- 

-  divergent  and  there  are 

Gross  Increase  Higher  And  i  ^  reasons  to  account  for  this. 

Net  Ud  At  Eauivalent  Of  1  t^e^^endous  struggle  to  get  withm  ^Vhen  Britain’s  Economic  Survey, 
2  ^  balance  and,  w,  h  the  published  early  in  March 

34  Cents  A  Share  gold  and  dollar  reserves  too  low  to  i  jt  was  estimated  thatf  excluding 

.  ,  — — -  a  ggjjjjg  « 

Annual  report  of  Corporate  In- j  be  even  necessary  to  cut  imports  .  the  first  half  vear  at  f.o.b. 
vestors  Ltd.  for  fiscal  year  ended  ;  still  further.  This  is  no  excuse  but  .  prices  would  be  £792  000  000  ex- 

earnings  j  sheer  hard  economic  fact.  I  ts  and  re-exports ’£705,000,000 

of  $66,352,  equal  to  35  cents  a  share,  !  Since  the  end  of  the  war.  Britain  the  visible  deficit  for  the  six 

out  of  which  record  dividend  pay-  "as  had  to  make  a  number  of  ser-  '  months  therefor..  £R7  000  000  Rut 
ments  of  34c  a  share  were  made,  I  ious  cuts  in  her  imports  which.  :  j  t  ^ces  rosf  more 
Quarterly  dividends  of  8  cents  a  "Part  from  what  are  known  as  ;  than  expected -and  export  price 
share  were  paid  in  the  first  three  :  now  limited  to  ;  increases  lagged  well  behind, 

quarters  with  a  final  dividend  of  -  essential  food,  raw  materials  and  |  jjj  the  result,  imports  were  £1,- 
10  cents  for  the  last  quarter.  Gross  capital  goods.  Even  so,  the  steady  i  026,000,000  at  cost-insurance-freigh't 
income  of  $78,401  showed  an  in-  '  adverse  widening  of  the  gap  between  prices.  Reduced  bv  a  conservative 
crease  of  $4,401  over  the  preceding  ;  export  ana  import  prices,  together  (,^,t  ten  per  cent  for  the  esti- 
fiscal  year  when  profits  of  $61,175  |  with  the  .shortfall  in  exports,  has  :  ^^ted  cost  of  insurance  and  freight 
were  equal  to  34  cents  a  share.  '  made  the  task  of  balancing  her  in-  ^hich  are  usually  paid  in  sterling, 
Earned  .surplus  at  April  30,  3948,  i  ^^^^^*^unal  accounts  increasingly  |  comparable  figure  would  be 

was  moderately  higher  at  $39,838.  |  *^*if^icult.  Added  to  this  has  been  the  ;  £923,000,000  or  some  16  per  cent 

In  reporting  to  stockholders,  W.  '  unbalance  between  the  hard  :  than  the  Survey  estimate  of 

D.  Glendinning,  president,  states  the  ^  ^  ^  areas  of  trade.  £792,000,000.  True,  the  total  of  ex¬ 
year  nas  shown  a  satisfactory  :  limited  the  extent  to  at  £775,000,000  was  £70,000,- 

growth  as  there  has  been  a  net  in-  unrequited  exports  can  be  al-  qqq  pgj.  cent  higher  than 

crease  of  9,027  shares  outstanding.  ^  cases  of  countries  reckoned,  but.  still,  the  adverse 

In  March  1918  arrangements  were  i fav’^ourable  bal-  roughly  estimated  in  this 

completed  with  S.  R.  Mackellar  &  !  194  <,  for  instance,  the  :  works  out  £61,000,000  higher 

Co.  to  act  as  distributing  agents  and  :  v.'niu  Survey  figures  to  a  total 

this  arrangement  re.sulted  in  an  in-  '  H®misphere.  the  bulk  I'*’®  ^  £148.000,000. 

crease  of  some  10,000  shares  in  £621,000,000.  |  Now,  this  deficit,  while  not  alarm- 

March  and  April.  Since  that  date  ®  ing,  is  sufficiently  serious  to  war- 

srxs  ^  -5  oo»'  ?“  “  >»•  ^  St  “'isT-'s.  .'?5 

Balance  sheet  at  Anril  30  1Q4«  first  four  months  of  this ;  check  in  the  current  six 

Fhows  a  strong  financial  'position’  nmnthl^^  £36,000.000  months.  It  represents  an  annual 

with  cash  totalling  $73,827  and  in-  ,  „  „  „  >'ate  of  about  £300,000,000,  against 

vestments  having  a  rmrUpt  vaU.p  ..  .  ^  comparable  actual  trading  defi- 

of  $1  558  221  eafrieO  Tt  a  however,  the  United  git  of  £450,000,000  in  1947  and  a 

$873  737*’current  HabiHtiea  Kingdom  authorities  as  witnes.s  the  similar  £300,000,000  in  1938  when, 

sS  887  SoT  value  nrthe  aha^  i  I  however.  conditions  were  very 

BOOR  value  of  the  shares  mg  hard  to  raise  the  volume  of  I  different  Then  Britain  hart 

at  April  30,  1948,  was  $8.55  a  share  been  rhaneina-  to  meet  varvina  “itrerent.  inen  Britain  had 

nnrt  invocfivipnfa  r  "®®"  cnanging  lo  meei  varjing  large  invisible  income  from  aa- 

and  investments  were  made  up  of  ditionally,  her  import  policy  has  gets  which  she  lost  to  heln  finance 

1  per  cent  in  government  bonds,  40  !  mutual  trade  wherever  possible.  Ad-  war  The  visible  deficit  in 

per  S  Tn^common of  '  this  year  was  just  over 
narert  with  4  .  ®°'":  i  been  advisable  to  reduce  restrictions  £20.000.000  or  at  an  annual  rate 

anrt  4^  rT  ^  P®*"  ®®"t.  51  per  cent  they  have  been  reduced  and  vice  gf  £250,000.000  but  it  is  not  advis- 
4^1 1  90  respectively,  at  versa.  And,  so  that  foreign  sup-  gble  to  attempt  to  draw  conclu- 

"■  ...  .  '  P'*®®  branded  goods  and  special  gions  from  an  annual  rate  based  on 

uuring  tne  year  the  investment  products  would  not  lose  the  connec-  ^j^g  result  of  one  month 

‘’y  574-79"^  to  :  tions  which  they  had  built  up  in  on  a  £300,000,000  a  year  visible 
5385,659,  With  the  increase  consist-  j  better  times,  Britain  led  the  world  deficit  basis,  the  United  Kingdom 
ing  of  net  profits  of  $66,878  on  such  j  in  introducing  a  Token  Imports  gap  might  just  be  closed  this  year 
securities  as  were  completely  realiz-  scheme  which  has  helped  many  for-  j  with  the  help  of  Marshall  Aid 
ed  and  an  appropriation  of  $7,919  in  ,  eign  firms  to  maintain  their  good-  |  gut  Marshall  Aid,  assuming  Con- 
respect  of  par  value  of  shares  re-  !  will.  At  present  this  scheme  allows  gress  votes  more  sums  for  each  of 
deemed  during  the  year.  20  per  cent  of  the  prewar  value  of  :  the  four  years  the  European  Re- 

■  ■  i  “Token”  goods  on  the  lust.  Despite  covery  Programme  is  expected  to 

WINNIPEG  BREAD  UP  1  CENT  1  the  increasing  difficulties  of  the  last,  will  taper  off  after  the  first 

Winnipeg  —  A  one-cent  increase  situation,  this  scheme  has  been  ad-  |  year.  Britain  is  determined  to 
In  the  price  of  bread  is  now  in  effect  j  b®''®^  to  even  though  it  means  the  maintain  her  gold  reserves  and,  as 
here,  and  a  16-ounce  wrapped  loaf  '"'Po^'tation  of  many  things  which  future  amounts  of  Marshal  Aid  are 
costs  10  cents  in  stores  and  11  cents  ^  ®^''®  essentials.  At  the  Geneva  not  known,  and  the  trend  of  im- 
delivered.  The  increase,  bakers  say,  ^  conference  of  the  International  port  costs  is  still  unfavorable,  im- 
Is  due  to  increased  cost  of  materials!  Organization,  Britain  pressed  port-saving  production  and  the  ex- 

I  hard  for  inclusion  in  the  Charter  port  drive  continue  to  be  pressed 
-  — - ^ _ u  obligations,  even  on  countries  in  hard. 

- - - j  balance  of  payment  difficulties,  to  United  Kingdom  exports  are  go- 

_  I  ■%  s.  ®  J*  permit  token  imports,  and  succeed-  ing  up  steadily.  The  vear-end  tar- 

I  0016a  Peet  &  Co  getting  such  a  clau.se  adopted,  get  is  a  volume  of  150  per  cent  of 

f  wa  wwa  ;One  useful  incidental  effect  of  this  1938.  The  year  began  to  the  back- 

LIMITED  I  policy  is,  by  the  way,  that  it  in-  ground  of  a  volume  of  118  in  the 

FIKIAKiriAl  ArPMTC  '  directly  helps  through  competition  to  last  quarter  of  1947.  In  the  first 

rinMr«v«lAl.  Aueno  stimulate  domestic  manufacturing  quarter  of  1948  it  had  risen  to  126 

Appraisers  and  Valuators  i  and  research.  and,  by  the  second,  to  134  with  a 

Estates  Monoged  j  Another  thing  Britain  has  been  steady  rise  in  the  monthly  rate 

CALGARY  CANADA  I  striving  for  is  the  closest  possible  I  to  a  provisional  138  in  June.  Over 

I  harmony  in  mutual  trade  discus-  the  six  months  the  average  was 


therefore  130  and  tiie  June  rate 
represented  a  progress  of  5  8  of 
the  way  from  the  beginning  to 
the  end-of-year  target.  Looked  at 
from  a  monetary  angle;  the  rise  has 
been  even  sharper.  Adjusting  each 
set  of  figures  to  a  standard  26-day 
working  month  basis,  the  monetary 
rate  of  exports  rose  from  £114,- 
.500,000  last  December  to  £139,500,- 
000  in  June. 

It  is  here,  however,  that  we 
come  up  against  the  main  factor 
which  pushed  out  of  place  the 
Survey  estimates.  Import  prices 
rose  in  the  six  months  much  more 
steeply  than  the  average  for  ex¬ 
ports.  Whereas,  between  Decem¬ 
ber  last  and  May,  the  official  im¬ 
port  price  index  had  risen  almost 
nine  per  cent  from  263  to  286, 
that  for  exports  went  up  less 
than  three  per  cent  from  244  to 
251.  The  discrepancy  is  further 
underlined  by  comparison  of  the 
volume  figures.  United  Kingdom 
exports  averaged  as  shown  above, 
130  per  cent  of  the  1938  volume  in 
the  past  half  year  but  the  retain¬ 
ed  import  volume  was  only  80  per 
cent  in  the  first  three  months  of 
the  half  year  and  will  probably 
prove  to  have  been  about  the  same 
in  the  second  three  months,  and 
yet,  the  visible  deficit  in  value  was 
j  still  at  the  same  rate  as  in  1938! 

I  With  the  main  objective  of 
i  Marshall  Aid  the  righting  of  trade 
I  unbalances,  Britain  must  more 
than  ever  keep  clearly  in  mind  the 
i  necessity  of  closing  her  overseas 
gap.  Additional  cuts  in  imports  are 
therefore  not  impossible,  particu¬ 
larly  if  the  disparity  in  the  terms 
of  trade  continues  to  widen . 
Simultaneously,  the,  development  of 
homa  resources,  such  as  agricul¬ 
ture,  the  erection  of  oil  refineries 
and  the  use  of  oil  from  .sterling 
areas,  and  the  setting  up  of  new 
industries  like  carbon  black  pro¬ 
duction  must  be  intensified.  Against 
these  developments,  it  must  be 
pointed  out  that  the  previously 
planned  import  cuts  are  only  now 
beginning  to  take  full  effect. 

To  end  this  review  of  Britain’s 
■  overseas  trade  here  are  a  few 
I  highlights  of  exports  progress.  The 
I  machinery  tonnage  exported  in  the 
j  first  half  of  this  year  was  422,- 
j  000  tons  or  more  than  a  quarter 
i  in  excess  of  the  first  half  of  1947 
I  and  nearly  double  the  1938  rate. 

!  A  determined  effort  is  being  made 
I  to  achieve  the  new  coal  export  tar- 
I  get  and  towards  it  nearly  4,000,- 
j  000  tons  were  sold  abroad  in  the 
I  half  year,  excluding  bunkers.  Ve- 
i  hides,  including  ships  and  aero- 
!  planes,  achieved  a  new  high  record 
j  in  June,  exports  reaching  almost 
I  £21,000,000— the  total  number  of 
'  cars  and  commercial  vehicles  and 
j  complete  chassis  with  engines  ex- 
i  ported  in  the  six  month.%  was  150,- 
i  000  compared  with  33,000  in  the 
!  first  half  of  1947. 

O.T.C.  APPOINTMENT 

Ottawa  —  David  N.  Gill,  general 
manager  of  Ottawa  Electric  Rail- 
!  way  since  1942  has  been  appointed 
'  general  manager  of  the  Ottawa 
j  Transportation  Commission,  which 
'  has  taken  over  the  O.E.R. 


I.L.O.  HEAD  LAUDS 
CANADIAN  SPIRIT 


'  Morso  Pays  Warm  Tribute  to 
Co-operation  of  People  | 

And  Government  ! 

I  i 

The  extent  to  which  Canadians  , 

and  their  government  have  co¬ 
operated  witli  the  work  of  the  In¬ 
ternational  Labor  Office  since  it 
opened  in  Montreal  some  eight  years 
;  ago  evoked  warm  commendation  , 
'  from  David  A.  Morse,  director- 
’  general  of  I.L.O.,  at  a  press  confer- 
;  once  in  the  Ritz-Carlton  Hotel. 

I  The  Public  Information  Section  of 
the  organization  is  now  in  process  of 
transfer  to  Geneva.  Switzerland. 

Mr.  Morse,  who  resigned  recently  1 
from  the  office  of  acting  secretary 
of  labor  in  the  United  States  to  be¬ 
come  I.L.O.  director-general,  said: 

“No  people  and  no  government 
could  have  been  more  cordial  or 
more  gracious.  I  know  that  not 
only  the  two  Canadians  in  the  public  1 
information  service  but  the  other  , 
members  as  well  will  go  to  Geneva  ' 
with  a  warm  feeling  in  their  hearts  , 
for  Canadian  ho.spitality,  Canadian  ' 
scenery  and  other  Canadian  prod-  : 
ucts.”  I 

Mr.  Morse  became  regional  at-  ‘ 
torney  for  the  National  Labor  Re-  ; 
lations  Board  in  New  York  follow-  ' 
ing  the  election  of  the  late  Presi- 
■  dent  Roosevelt.  He  was  impartial  | 

;  chairman  of  the  metropolitan  New  , 
j  York  milk  industry  board  from  1940  j 
to  1942  and  held  a  similar  position  1 
•  with  the  cleaning  and  dyeing  in-  ; 

;  flustry  of  New  Jersey  from  1941 
until  1942. 

!  On  July  1,  1916,  President  Tru-  1 
;  man  named  Mr.  Morse  a.ssistant 
;  .secretary  of  labor.  He  became  act-  1 
;  ing  secretary  on  the  death  of  Sec-  j 
j  letary  Lewis  B.  Schwellenbach  this  , 
j  year.  He  is  a  member  of  the  board 
I  of  directors  of  the  Public  Healtli 
Research  Institute  of  the  City  of  : 
New  York. 

Move  of  the  Public  Information  : 
Section  i.s  part  of  the  I.L.O.  pro-  ; 

'  gram  of  transfer  of  its  various  de- 
I  partments  back  to  its  prewar  fa¬ 
cilities  in  Geneva.  In  Montreal  they  ' 
i  have  been  housed  in  buildings 
!  adapted  for  the  purpose.  \ 

\  GRAIN  MARGINS 

I  Chicago  —  Directors  of  Chicago 
Board  of  Trade  have  voted  to  reduce 
minimum  initial  margins  on  certain 
grain  futures.  On  futures  transac¬ 
tions,  other  than  dredging  or  spread- 
'  ing.  the  minimum  initial  margins 
j  will  be  25  cents  a  bushel  on  wheat  | 

;  and  corn,  10  cents  a  bushel  on  oats  , 

I  and  40  cents  a  bushel  on  soybeans,  ' 
effective  today.  Previous  initial  ' 
j  requirements  on  these  grains  were 
1 40  cents  a  bushel  on  wheat  and  i 
:  corn,  14  cents  on  oats  and  60  cents 
'  on  soybeans. 

I  ■ - I 

The  Division  of  Horticulture  at 
the  Central  Experimental  Farm  has 
:  originated  40  varieties  and  strains 
,  of  vegetables.  i 


Greenshields  &  Co 

Uember*  Montreal  Slock  Exchange 
Montreal  Curb  Market 

S07  Place  d'Armeo* 
Montreal 
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Peak  First  Half  For 

Lowney  Net  Earnings 

Earnings  of  Walter  M.  Lowney 
Co.  are  running  at  a  record  level, 
with  net  profit  of  $385,460  shown 
lor  the  six  months  ended  June  30 
substantially  higher  than  that  shown 
lor  the  full  year  1947. 

The  six  months’  net  was  equiva¬ 
lent  to  $1.86  on  the  common  shares 
outstanding,  compared  with  $1.59 
j'er  share  earned  during  the  12 
months  ended  December  31,  1917. 

URANIUM  HOPE  OF 
B.C.  MINERAL  FIND 

Pro.spector  Made  Discovrrj-  In 
Area  Soon  to  be  Surveyed 
by  Government 

Special  Correspondence 
Vancouver.  —  Considerable  in¬ 
terest  has  been  aroused  by  the  first 
discovery  of  radio-active  minerals 
“in  place”  in  British  Columbia.  The 
find  was  made  by  a  prospector,  and 
while  the  location  has  not  been  re¬ 
vealed,  the  provincial  government 
mines  department  confirms  that 
radio-active  reactions  were  definite- 
Ij'  effected  and  states  that  the  ore 
was  probably  uranium. 

Some  time  ago,  a  prospector  in  the 
--'•''-1  rUstrVi,  ner”-  the  junction  of 
the  Fraser  and  the  Thompson  rivers, 
up  wiial  was  believed  to  be 
radio-active  “float”,  but  this  i.s  the 
first  time  such  ore  has  been  found 
in  place,  which  indicates  that  the 
deposit  may  be  of  substantial  size. 

During  the  war  years  prospecting 
for  uranium  and  other  such  minerals 
was  a  government  monopoly  in 
Canada  owing  to  the  strategic  im¬ 
portance  of  the  atom  bomb  project, 
but  at  the  beginning  of  this  year  the 
search  was  thrown  open  to  all  pros¬ 
pectors.  In  government  assay  of¬ 
fices  in  British  Columbia  all  mineral 
ere  suspected  of  radio-activity  i.s 
subjected  to  the  Geiger  counter 
tests. 

Dr.  John  F  Walker,  deputy  min- 


WIDE  MAY  GAIN 
COAL  PRODUCTION 


j  strike  in  Maritimes  Last  Year 
I  Factor  In  Favorable 
j  Showing  For  May  1948 

I  Ottawa  —  Production  of  coal  in 
Canada  during  May  amounted  to  !,• 
1356,411  tons,  representing  an  in* 

'  crease  of  496,824  tons  over  the  fig* 

1  ure  for  same  period  of  859,587  tons, 
according  to  the  Dominion  Bureau 
of  Statistics.  The  Bureau  points 
out,  however,  that  due  to  strikes  in 
New  Brunswick  and  Nova  Scotia  the 
month  of  May,  1947,  does  not  offer 
i  a  favorable  comparison.  Comparing 
I  production  for  the  current  month 
with  that  ot  May,  1946,  Nova  Scotia 
showed  an  increase  of  eight  per  cent 
and  New  Brunswick  36  per  cent. 

Production  of  coal  from  stripping 
'  operations  amounted  to  241,882  tons, 
or  18  per  cent  of  the  month’s  total 
production.  This  was  an  increase 
of  31  per  cent  over  output  of  strip 
mines  in  May,  1947. 

Coal  imported  during  May  total¬ 
led  3,348,579  tons,  an  increase  of 
eight  per  cent  compared  with  im¬ 
ports  in  the  like  month  a  year  ago. 
Exports  of  coal  for  the  month  stood 
at  120,702  tons  against  17,983  tons 
last  year. 

Output  ot  coke  in  May  amounted 
to  326, .500  tons  compared  with  316,- 
i  600  tons  in  April  and  284,700  tons 
in  May,  1947.  Total  for  the  five 
'  months  ended  May  31  was  1,591,100 
tons  against  1,. 502. 600  tons  in  the 
'  like  year-ago  period. 

Production  of  common  salt  in 
;  Canada  in  May,  1948,  totalled  58,- 
:  375  tons,  including  30,005  tons  of 
'  dry  salt  and  28,370  tons  in  brine 
'  lor  the  manufacture  of  chemicals. 

'  The  total  output  for  April  was  58,- 
:  886  tons. 

;  i.ster  of  mines,  says  that  the  indivi- 
'  dual  prospector  made  his  discovery 
I  in  an  area  that  was  soon  to  be  sur- 
'  veyed  for  radio-active  metals  by  a 
government  party. 
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T HE  designing  and  installation  of  llie  highest  lofter  leg^  in 
Canada  represents  but  one  of  the  many  noteworthy  engineering 
achievements  performed  by  the  engineering  staff  of  the  Dodge 
Manufacturing  Division  of  United  Steel. 

The  problem  here,  was  solved  by  the  design  of  a  lofter  leg  capable 
of  lifting  18,000  bushels  of  wheat  per  hour,  a  height  of  approxi¬ 
mately  240  ft.,  at  the  new  Montreal  Royal  Mill  of  Ogilvie  Mills  Ltd, 

Other  United  Steel  installations  at  this  particular  Ogilvie  mill  include 
I  —  Marine  Legs  . . .  Lofter  Legs  . . .  Belt  Conveyors  . . .  Screw  Convey- 
I  ors  .  .  .  Trippers  .  .  .  Bin  Calves  and  other  miscellaneous  equipment. 

If  you  have  a  problem  that  calls  for  a  high  degree  of  engi¬ 
neering  skill,  combined  with  long  experience  in  the  field  of 
Materials  Handling  Equipment  or  other  Mechanical  Equipment 
lor  Industry,  write  to  United  Steel  Corporation,  Toronto,  Canada. 
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Section  of  belt  showing  method 
of  attaching  buckets 


Toole,  Peet  &  Co. 
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Appraisers  and  Valuators 
Estates  Monoged 

CALGARY  CANADA 


A  74"  rubber  lagged,  double  arm 
totally  g/flit  cast  iron  head  pulUf- 
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I  under”  and  from  domestic  sheep  should  hardly  be  any-  I 
'  thing:  but  cheaper  in  B.C.  than  in  the  east.  Thus  a  | 
'  major  new  consumers  good  industry  appears  to  be  in  i 
I  the  making  for  Canada's  most  progressive  province.  I 


I*ul)llshpt1  Evpry  Friday  at  2S2  Notre  Dame  St.  West,  .Montreal, 
by  the  Montreal  Fitianci.il  Times  l’iiblisliin«  Company,  ! 
Limlled.  Aiitliorired  as  Second  Class  Mail,  Post  Office 
neitarlinent,  Ottawa.  i 


Bank  Nationaiization  and  the  C.C.F. 


R.  EWMET  COX  -  -  -  -  Fiiblisher  DECISION  by  the  Australian  High  Court  that  the  j 

J.  \V.  TYSON  .  -  -  Editor  and  Manager  bank  nationalization  bill  of  the  Labor  government  in  j  jg  perfectly  legitimate  to 

A.  R.  W.  YOUNG  ....  News  Editor  that  country  is  unconstitutional  points  up  a  weak  link  i  wonder  how  we  got  to  where  we 

- - — - -  in  the  platform  of  the  C.C.F.  party  in  this  country,  all  are.  It  is  the  more  so  as  wc 

SUBSCRIPTION  I’RICE:  In  Canada.  53.00  »  ^ehich  has  nationalization  of  banks  as  one  of  its  ,  supposed  to  have  any 

$1.7o  for  SIX  months.  In  Great  Bntain  Sd.OO  »  ;  .  ,  ,  ^  .u  .  '  reasons  to  suspect  that  the  ear- 

year  Canadian  funds.  In  the  United  States  $3.50  planks.  There  is  no  reason  to  suppose  that  the  would  end  where  it  did, 

a  year:  $2.00  tor  six  months.  Foreign  subscrip-  |  Supreme  Court  of  Canada  would  take  a  different  view  when  wc  allowed  ourselves  to  be 

tions,  55.00  a  year;  53.00  for  si.\  months.  |  from  that  of  its  equivalent  in  the  Commonwealth;  ;  walked  down  its  length.  But  any- 

ADVERTISING  Rate  Cards  on  application  at  all  our  nor  is  it  to  be  supposed  that  the  Privy  Council,  which  1'^*'^  vve  are  again;  once 

offices  or  from  any  responsible  Advertising  has  upheld  the  Supreme  Court  of  Canada  in  its  deci- ' 

Atrenev  ■  /■  hectic;  once  more  ex- 

Agenej.  .sions  on  unconstitutionality  on  former  occasions,  pecting  a  Fall  that  will  be  more 

CABLE  ADDRESS:  ‘‘Fintimes":  W.U.  Code.  ,  would  do  otherwise  on  the  question  of  bank  national-  hectic  still  and  a  winter  the 

HEAD  OFFICE.  Montreal.  LAncaster  2136*.  —  All  ization.  dreariness  of  which  neither  busi- 

Departments.  :  labor  nor  anybody  else 

^  It  IS  significant  that  the  Labor  government  in  Great  annears  tn  nntif'inaio 

TORONTO:  24  King  Street.  West.  Telephone:  EL.  7201.  „  ..  .  ^  j  appeals  lo  anucipate. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  ■  ®*'*tain,  while  it  nationalized  the  Bank  of  England  as  ,  bo,  as  one  misses  the  comments 
Co.,  Representatives.  i  step  in  its  socialistic  program,  made  no  move  to  in-  i  from  those  who  formerly  were 

- '  terfere  with  the  operations  of  the  privately  owned  with  shoutings  of  "Cassan- 

Devoted  to  the  interests  of  the  investing  public  In  vvonders  what  happened 

4  i  1  “  .1  •  .  banks  nor  has  there  been  anv  suggestion  of  a  change  ,  ,,  faith  ,..ith 

the  belief  that  the  confidence  of  capital  is  essential  to  .  ..  ^  j  .  .  ****  laith  with  which  one 

the  stability  of  finance,  the  prosperity  of  industry  and  I  connection.  Referring  to  the  decision  looked  forward,  the  plans  one  had 


The  Chickens  Are  Now  On 
The  Way  Home 


25  YEARS  AGO 

From  the  Filei  of  Financial  Timta 


By  E.  C.  ERTL 

IT  IS  perfectly  legitimate  to  i  idea  that  the  ending  of  this  war 
indcr  how  we  got  to  where  we  i  could  not  possibly  be  a  Cartha- 


I  If”  Capital  invested  in  the  pulp  and 

paper  industry  increased  from  5379,- 
812,751  to  5381,006,324  in  1922.  Total 
number  of  employees  In  the  indus- 
power  of  hunger,  we  could  not  be  try  was  25,830,  with  a  total  payroll 


SUBSCRIPTION  I’RICE:  In  Canada.  53.00  a  year: 
51.75  for  six  months.  In  Great  Britain  53.00  a 


Agency.  .sions  ( 

CABLE  ADDRESS:  ’‘Fintimes":  W.U.  Code.  !  would  ( 

HEAD  OFFICE.  Montreal,  LAncaster  2136*.  —  All  ization. 

Departments.  Tf  ■ 

TORONTO:  24  King  Street.  West.  Telephone:  EL.  7204.  ' 

LONDON.  ExNG.:  95  Bishopsgate.  E.C.  ‘2.  Davies  A  ■  Britain, 
Co.,  Representatives.  i 


all  are.  It  is  the  more  so  as  wc  !  ginian  ending,  that  if  it  had  to  be 
were  not  supposed  to  have  any  j  a  final  one  it  had  to  be  a  Troyan 
reasons  to  suspect  that  the  gar-  I  one. 


bothered  to  think  the  matter 
through.  This  is  not  important, 
one  says,  this  is  but  a  deviation 


of  532,918,955. 

Canadian  Westinghouse  has 


So,  as  one  misses  the  comments 
from  those  who  formerly  were 
quick  with  shoutings  of  "Cassan- 


a  final  one  it  had  to  be  a  Troyan  one  says,  this  is  but  a  deviation  Canadian  Westinghouse  has 
one.  from  the  role  of  analysing  mar-  awarded  a  general  contract  for  the 

The  difference  ?  There  was  kets  or  economic  trends.  But  erection  of  a  $200,000  addition  to 

nothing  at  Carthage,  economical-  what  is  it  that  fashions  our  eco-  its  plant  at  West  Hamilton.  This 

ly  or  politically,  that  could  possi-  nomic  courses  if  it  is  not  the  ebb  is  to  be  the  first  of  a  scries  of  build- 

bly  matter  once  the  site  of  that  and  flow  of  history  which  cares  ings  to  be  erected  at  a  total  cost  of 

big  city  had  been  emptied.  There  little  for  presidential  elections,  j  $1,500,000. 

was  nothing  beyond  that  could  or  the  coming  and  going  of  large-  - 

possibly  press  into  the  empty  ly  accidental  personalities?  Production  of  gold  at  the  rate  of 

.‘spaces  to  dispute  the  result  and  i  It  is  because  of  the  very  failure  over  $5,000,000  a  year  is  now  an 
confound  the  victors.  The  site  in  the  past  to  think  matters  accomplished  fact  at  Dome  Mines 

could  be  left  to  nature  to  refill  through  that  we  find  ourselves  according  to  official  advice.  Output 

or  leave  alone  as  she  would  again  in  a  position  of  utter  frus-  |  of  $425,547  during  the  month  of  July 

choose.  It  was  otherwise  at  Troy.  tration.  Or  does  anybody  dare  ,  was  the  highest  in  the  company’s 

There,  only  the  ruling  caste  had  foretell  with  some  confidence  the  I  history, 

disappeared,  as  later  on  in  Cen-  progress  of  his  affairs,  no  matter  |  ^ 

tral  Europe.  The  economic  and  I  how  big  or  small  they  might  be?  I  Canada  s  1923  third  largest  wheat 
nolitical  importance  of  the  site  I  4^  I  crop  will  have  a  cash  value  of  ap- 


or  the  coming  and  going  of  large¬ 
ly  accidental  personalities? 


Production  of  gold  at  the  rate  of 


It  is  because  of  the  very  failure  over  $5,000,000  a  year  is  now  an 
in  the  past  to  think  matters  accomplished  fact  at  Dome  Mines 


the  development  of  our  resources. 

MONTRE.\L,  FRIDAY,  AUGUST  20,  1948 

The  Price  of  Newsprint  and  the  Future 

A  MONTRE.4.L  French  language  newspaper,  in  an 
article  severely  criticising  Canadian  newsprint  com¬ 
panies  for  the  latest  increase  in  the  selling  price  of  j 
their  product  154  a  ton  as  from  August  1st)  charges  ' 
lack  of  foresight  on  the  part  of  the  industry  in  im-  i 


of  the  Australian  High  Court,  Robert  Rae,  presi-  ,  made,  the  goodwill  one  had  ex¬ 
dent  of  the  Canadian  Bankers’  Association  said  in  '  P^'f'ded,  in  the  sole  hope  that  men 
..  meant  what  they  said.  It  is  ob- 

vious  now  of  course  that  a  lot  of 
"Once  bank  credit  accommodation  is  made  sub-  ■  them  did  not.  We  are  not  con- 
ject  to  steering  or  direction  based  on  political  cerned  here  with  the  moral  or  the 

considerations  of  a  party  in  power,  or  even  opened  ethics  of  things.  They  may  be  left 

to  that  possibility,  freedom  of  commerce  or  of  safely  to  those  who  have  a  better 

any  kind  of  trade  is  beyond  all  effective  guaran-  command  of  the  proper  adjectives 

tee.  Availability  of  bank  credit  does  not  now  de-  and  the  proper  emotions.  Here  we 

pend  even  to  the  slightest  degree  on  political  creed  only  bother  about  the  concrete 

or  social  doctrine.  It  never  should.'’  facts  of  life  as  far  a.s  they  affect 

The  C.B..\.  president  also  referred  to  the  fear  on  progress  of  the  economic 

the  part  ’of  the  individual  in  Australia  that  national-  '■°F^"Sance.  one  weighs  the 
ization  of  banks  would  lead  to  ‘'political  intrusions”  not  alone  in  money  but  of 


or  leave  alone  as  she  would 
choose.  It  was  otherwise  at  Troy. 
There,  only  the  ruling  caste  had 
disappeared,  as  later  on  in  Cen¬ 
tral  Europe.  The  economic  and 
political  importance  of  the  site 
remained,  the  productive  capac- 
itie.s  and  resources  and  the  cros.s- 
roads  po.sition  remained  as  it  had 
been.  Unless  the  Scythians  of  the 
east  were  to  fill  the  locus  of  pow¬ 
er,  the  west,  as  represented  by 
Greece  had  to  fill  the  vessel  with 
new  ideas,  with  new  aims  and 
with  a  new  direction.  There  had 
to  be  a  new  power,  pliable  and 
subservient  perhaps,  but  order 
and  power  still. 


how  big  or  small  they  might  be  ?  I  Canada’s  1923  third  largest  wheat 
:/i  ^  i  crop  will  have  a  cash  value  of  ap¬ 

is  it  really  so  unprofitable  to  i  proximately  5305,900,000,  If  the  July 
think  less  of  what  a  big  man  j  31  estimates  of  the  Dominion  Bureau 
says  and  more  of  what  makes  ■  Statistics  are  borne  out.  This 
him  say  it.  One  rather  remem-  |  estimate  i.s  based  upon  a  current 
bers  the  saying  of  an  old  history  j  cash  value  to  the  farmer  of  80  cents 
teacher  who,  when  the  pupil’s  .  P®*"  bushel, 
imagination  would  run  away  with  '  .  ,  rTTTT.  . 

the  apparent  infallibility  of  a  \  A  .surplus  of  $1,544,366  is  shown 
great  man  of  his  times,  would  ,  the  financial  report  of  the  Pro¬ 
ask  him  to  close  hi.s  eyes  and  see  ^  tb®  fiscal  year 

his  hero  in  pajamas,  early  in  the  ”■ 

it  raallv  been  so  ccipts  Were  $21,636,641  and  cxpendi- 


But  we,  who  as  nation.s  in  a  i  wise  to  make  longterm  decisions 


tures  $20,190,275.  ’  Largest  source 


posing  "ruinous  prices”  and  warns  that  the  sympathy  the  part  of  the  individual  in  Australia  that  national-  por  instance  one  weio-hs  the 
of  the  press,  its  customers,  is  being  alienated  against  ization  of  banks  would  lead  to  ’'political  intrusions”  '  pogt,  not  alone’  in  money"  but  of 
the  time  when,  with  competition  from  Scandinavia  into  his  financial  affairs  and  pointed  to  the  fact  that  material  and  especially  of  as 
and  Russia  again  being  met,  the  industry  once  more  '  Australian  government,  recognizing  such  fears,  !  scarce  a  commodity  as  oil,  of  the 
Will  a  p,r,od  of  dltflcuU  op.ratica.  ,o,„all.v  aoueht  to  allay  It  by  writing  .  provl.lon  Into 


new  world  have  no  more  sense  of 
historical  continuity  than  we 
have,  in  the  economic  field  of  the 


.simply  because  men  sat  down  and 
drowned  each  other  in  Vodka. 
(Continued  on  page  7) 


EDITORIAL  FORUM 


i  of  revenue  came  from  liquor  sales, 
i  which  resulted  in  profits  of  $4,581,- 
052. 


SCRAP  BOOK 


Admitted  is  the  fact  that  operating  costs  have  ad-  the  proposed  legislation.  ,  and  fueling  by  air  of  a  city  of  !  ,  _  ^  .  „  ,  ,  Dominion  Government^ - 

vanced  widely  but,  to  prove  that  cost  increases  have  weakness  of  the  nationaliza-  millions,  especially  if  you  consid-  ;  Not  For  A  Surplus  |  afford  Fast  Workers 

r.ot  been  such  as  to  justify  the  adva.nce  in  price  which  scheme  insofar  as  the  citizens  at  large  are  con-  '  ®'’  the  suppliers  are  still  sup-  public  will  willingly  pay  the  challenged.  '  j^ad  lost  her  nurse 

has  occurred  since  194o,  the  time-worn  expedient  of  ■  inconceivable  that,  in  a  country  where  least"thev  have  not  ^-et  government  opera- i  Federalism,  as  opposed  to  the  and  she  rushed  into  the  station 

juggling  with  earnings  and  balance  sheet  figures  „„  nf  freedom  of  thought  or  action  re-  fnnnH  form„ia  thaf  cAeii  I>on  but  they  don't  see  why  their  theory  of  the  unitary  state,  was  a  house  and  tearfully  told  her  story. 


Not  For  A  Surnlus  I  afford  to  let  Dominion  Government 

^  !  moves  in  this  direction  pass  un- 

The  public  will  willingly  pay  the  challenged.  ' 


Fast  Workers 

The  old  lady  had  lost  her  purse 


juggling  with  earnings  and  balance  sheet  figures 
of  the  newsprint  companies  is  resorted  to.  A  glaring 


juggaos  u.g...  eawangs  aiiu  uai<i..ce  MWfL  iigurvs  semblance  of  freedom  of  thought  or  action  re-  found  a  formula  that  would  .spell  meory  oi 

bf  tb.^n.»,print  comp.nie..  1.,  to  A  glaring  „„  pe,„,  ,„a  one  doe,  not  yet  reo-  '  Ite  S 

examp.e  IS  the  conclusion  that  Consolidated  Paper  handing  over  their  savings  to  the  government  for,  opa'i'®  officially  as  persons  of  building  up  government  surpluses,  j  Letter-Rev 

Corporation,  in  1917,  earned  1S9  per  cent  on  its  "paid-  safekeeping.  Not  onlv  would  the  possibility  of  scru-  ®’‘cept  within  their  own  confines.  jThey  would  rather  keep  their  money  i 


found  a  formula  that  would  socll  “on  oui  iney  uon  i  see  \\ny  ineir  theory  ot  the  unitary  state,  was  a  house  and  tearfully  told  her  story. 
neacP  and  Te  dnernot  vet  Ter  i  "’eekly  wage  cheque  should  be  minus  major  issue  in  Quebec  on  July  28th.  ,  The  desk  sergeant  was  very  kind 
peace,  ana  one  aoes  not  \ec  rer  ^  sizable  chunk  just  for  the  sake  ,  The  verdict  was  definite  —  The  and  calmed  her  fears  as  best  he 


The  Marks  of  Greatness 


:  could.  Laying  his  hand  on  her  arm, 
he  said:  We  will  leave  no  stone  un- 
I  turned  to  find  your  purse,  madam.” 


up  capital  ",  which  u-i  placed  at  55,128  234  To  speak  of  government  agents  of  the  financial  affairs  of  The  man  who,  after  having  had  Sds  to  Ts""  the% ’hkrwhf^  Greatness  |  turned  to  find  your  purse,  madam.” 

paid-up  capual  m  relation  to  Consolidated  Paper  in-  individual  be  feared,  but  there  would  also  be  ap-  his  bread  likes  to  read  of  circuse.s  I  prices’ recede  But  the ‘danger  that'  For  the  majority  of  Canadians  Leaving  the  building  she  noticed 

dicates  either  the  height  of  ignorance  or  a  deliberate  b,  n,,de  -  not  very  much  interested  in  the  taxLlon  polfcw  wfll  who  hate  neverkno'lvn  a  Se  whe^^  up^the^stfeeTf';rTaina^^^^^^^^ 

distortion  of  facts.  The  company  was  formed  as  a  re-  ^  emergency.  The  Sfm"  aid  he  fs  qufte^um  s^remarked  to  herself"  -Well,  they 

o.'-ganization  of  Canada  Power  &  Paper  Corp.  —  itself  x,.,,.  samobr-rapv  aUvnva  ia  nrp  to  mm  ana  ne  is  quite  un  that  progress  will  be  stifled,  is  grow-  led  by  Mr.  King,  getting  accustom-  ,  n-x  ,  much  time  I”  sav  that 

a  merger  of  several  prominent  Quebec  newsprint  com-  "^ajonty  m  any  t.ue  democrat  ahNajs  is  pre-  .mpre.ssed  by  the  fact  that  it  was  Tng  stronger.  -  Vancouver  Province.  '  ed  to  a  new  leader  wi"l  be  some-  for  thim  ”  -  CapS  WeekW 

X  .  .V  ^^®  rescue  of  the  government  when  our  own  collective  disinterest  in  ^  _  thing  of  an  adventure.  Mr.  Kinjr  ^  cappers  vveeiuy. 

pan.es  which  had  gone  into  bankrupxcy  during  the  emergency  arises,  but  the  natural  desire  would  be  things  a  few’  years  ago  is  respon-  Farmers  and  LaundrymeR  steps  out  with  a  place  in  history 

hard  years  of  the  early  30's.  The  value  placed  on  its  decisions  as  to  what  their  con-  f^’e  for  what  needs  to  be  done  ^  more  secure  than  any  other  Can-  Field  of  Invention 

capital  on  the  corporation's  balance  sheet  —  which  x  y,  x-  h  1 1  v,  toda>.  B|ing  impressed  b>  the  Although  few  farmers  are  able  adian  prime  minister.  Though  his 


an  emergency  arises,  but  the  natural  desire  would  be 
to  make  their  own  decisions  as  to  what  their  con¬ 
tribution  should  be. 


Capper’s  Weekly. 


Field  of  Invention 


A  leading  shirt-maker  says  that 


pedal  the  bank  and  life  insurance  nationalization 
planlts  in  its  platform  —  should  it  even  keep  them 


a  merger  of  xseveral  prominent  Quebec  newsprint  com-  anv  uuc  .  t  impre.ssea  oy  me  tact  tnat  it  was  ing  stronger.  —  Vancouver  Province.  '  ed  to  a  new  leader  will  be  some-  for  them  ”  —  Capper’s  Weekly 

X  .  .V  P*''®^  ®ome  to  the  rescue  of  the  government  when  our  own  collective  disinterest  in  ^  _  thing  of  an  adventure.  Mr.  Kinjr  ^  cappers  vveeiuy. 

pan.es  which  had  gone  into  bankrupxCy  during  the  emergency  arises,  but  the  natural  desire  would  be  things  a  few  years  ago  is  respon-  Farmers  and  LaundrymeR  steps  out  with  a  place  in  history 

hard  years  of  the  early  30's.  The  value  placed  on  its  decisions  as  to  what  their  con-  f^’e  for  what  needs  to  be  done  ^  more  secure  than  any  other  Can-  Field  of  InveRtion 

capital  on  the  corporation's  balance  sheet  —  which  x  x-  v,  ii  w  toda>.  B|ing  impressed  b>  the  Although  few  farmers  are  able  adian  prime  minister.  Though  his 

represents  incidentally  ’’  565  056  shares  of  no  par  '  ^  performance,  and  the  earlier  per-  to  take  holidays,  cows  insisting  up-  faults  were  as  monumental  as  his  A  leading  shirt-maker  says  that 

value  _1  ■"  HI  '  I  ‘  \  •  I  "  appears  certain  that,  following  the  Au.strahan  formance  record,  he  forsee.s  nei-  on  being  milked  twice  a  day,  there  !  virtues,  history  will  .surely  sav  that  buttons  that  laundries  can’t  tear  off 

value  IS  written  (town,  not  paid  tip.  Court  decision,  the  C.C.F.  party  here  will  soft-  their  climate  nor  exhaustion  to  is  a  glimmer  of  hope  for  farmers  in  the  marks  of  greatness  were'  upon  shirts  have  already  been  invented 

Granted  that  the  newsprint  companies  are,  on  exist-  pgj^j  bank  and  life  insurance  nationalization  I*^®  mil'll!*,  when  the  winter  the  fact  that  a  (Chinese  laundryman  him  and  we  have  no  intention  here  .  .  .  Anyway,  the  announcement  sug- 

ing  selling  price  for  their  production,  making  substan-  ,  ,  .  .  ,  ...  _  h  't  pvp  Uppn  them  sinks  down  over  northern  Europe,  in  a  Can.adian  city  recently  posted  of  starting  an  argument  with  his-  gests  a  number  of  other  gadgets  that 

U  profits-  it  is  no  more  than  they  nus-ht  expect  in  piatxorm  snouia  it  even  Keep  tnem  j^g  ^^g,  pp  papg  jf,  a  notice  telling  his  customers  that  tory.— Farm  and  Ranch  Review’.  would  make  the  machine  age  a 

,  ’  ^  ■  A  -h-  h  *>,  •  ^^®’'®-  matter  of  fact,  emphasized  latitude  is  that  of  far  nothern  he  would  be  away  for  the  two  -  Ismoother  one.  Phones  that  can’t 

ew  Ox  e  oPo  pcrio  Ox  .vears  u.ing  w  ic  x.  ev  jj^gp^  recent  V’ears.  for  obvious  reasons.  Unpopular  Quebec;  he  is  at  all  time.s  unin-  weeks  indicated.  i  “DP”  Pnnr  Tprm  ring  while  you're  in  the  bath.  Street 

erated  under  conditioxus  which  did  not  permit  of  jggigiative  schemes  do  not  attract  voting  support.  formed  and  without  views  or  When  the  day  comes  that  a  far-  |  car  doors  that  can’t  be  closed  in  a 

[equate  depreciation  and  depletion  on  their  properties  ‘  "  _ _ _  opinions  on  anything  but  the  in^  mer  can  post  a  notice  on  his  gate,  ;  Displaced  persons  they  may  be  vvould-be  passenger’s  face.  Theatre 

lart  from  inseling  bond  inte’-est  Whatever  retuni  '  ”  .  mediate  spectacle.  Nor  does  he  "Closed  for  Holidays,”  the  intelli-  .^v-j,en  they  arrive.  Immigrants  to  seats  that  don’t  remain  empty  in  the 

are’no’-ie-s  are  receive-  on  ‘he-  i’’ves‘men‘  todav  Thev  Mean  Well.  AnvhoW  vacationer  will  realize  Canada  t'hey  are  after  they  have  middle  of  the  row.  Shoes  that  can’t 

areno.xC.s  aie  receiv-.n^  on  -he..  i..vex  xmenx  todav  i  ney  mcun  ttcii,  Mnynw  consequence  of  silly  actions  that  that  the  farm  has  gone  out  of  pro-  been  here.  The  hope  i.s  that  most  of  be  moved  —  not  even  by  pedestrians 

.11  have  to  be  maintained  for  some  considerable  time  poME  OF  the  pronouncements  made  by  the  ‘big  !  lisve  gone  before  and  therefore  duction  of  animal  products.  Tlien  them  will  prove  worthy  of  Canad-  — against  a  red  traffic  light.  Radios 

come  before  they  are  recompensed  for  the  long  and  '  *.  .  .  ..h  i-  „  Hrxnwt-  «-pii-intenfied  "'®  should  be  ashamed  of  our  will  be  the  time  for  a  back  to  ian  citizenship.  that  get  loud  enough  for  their  own- 

itient  wait  for  any  dividend  on  their  holdings.  names  -'if, , I'icr’nnranpp  nf  nirrent  conditions  or  P''®®®'^^  necessities  rather  than  the  land  .movement  (in  a  basis  of  To  blight  them  with  the  name  ers  before  getting  too  loud  for  the 

lUogicaliv  enou-h  the  newsDaner  article  in  auestion  r®' ®a'  ®‘ther  wilful  ignorance  of  current  conditions  or  |  gloating  about  our  ability  to  meet  equa  pay  and  equal  leisure  for  , -dis  iaced  person.”  or  the  harsher  neighbors.  -  Christian  Science 

iiiogicaiiv  enou^n,  the  newspaper  article  in  question,  gbeer  starry-eyed  optimi.sm.  .  them  for  the  time  being.  equal  skill  and  effort  on  farms  ’  ..pp'T.  .Monitor. 

bmixs  anotner  good  reason  wny  the  newsprint  com-  example,  the  recent  utterance  of  Agri- |  Thinking  thus,  one  slips  back  .and  in  cities.  try  under  an  inferiority  complex.  - - 

n:es  should  take  advantage  of  a  sellers*  market  to  cifnofinn  in  into  1943  and  1941  and  wonders  •  if  ever  a  farmer  posts  such  a  jt  seems  to  us  that  anyone  worthy  i  ▼  i-  mi  . 


tial  profits;  it  is  no  more  than  they  might  expect  in  ^  emphasized 

v.ew  Ox  the  lono  period  o.  .vears  du.ing  which  .hev  recent  years,  for  obvious  reasons.  Unpopular 


operated  under  conditio.ns  which  did  not  permit  of 
adequate  depreciation  and  depletion  on  their  properties 
apart  from  inseling  bond  interest.  Whatever  return 
shareholders  are  receiving  o.n  their  investme.nt  today 
will  have  to  be  maintained  for  some  considerable  time 
to  come  before  they  are  recompensed  for  the  long  and 
patient  wait  for  any  dividend  on  their  holdings. 


legislative  schemes  do  not  attract  voting  support. 


They  Mean  Well,  Anyhow 

POME  OF  the  pronouncements  made  by  the  ‘big 
names'  in  public  life,  while  no  doubt  well-intended. 


latitude  is  that  of  far  nothern  he  would  be  away  for  the  two 

Quebec;  he  is  at  all  time.s  unin-  week.s  indicated. 

formed  and  without  views  or  When  the  day  comes  that  a  far- 


—  Christian  Science 


sub.’Tiits  another  good  reason  why  the  newsprint  com¬ 
panies  should  take  advantage  of  a  sellers'  market  to 


sheer  starry-eyed  optimi.sm. 

Take,  for  example,  the  recent  utterance  of  Agri¬ 
culture  Minister  Gardiner  on  the  butter  situation.  In 


^uai  sKiii  ana  eirori  on  larms  '  ..dp”  is  to  start  them  in  our  coun- 
nd  m  cities.  iry  under  an  inferiority  complex. 

If  ever  a  farmer  post.s  such  a  jt  seems  to  us  that  anyone  worthy 


culture  xVliniSier  Uarainer  on  me  OUlier  .siluaLion.  ah,  -  -  -  nnlirp  nnS  walks  nff  anri  loavas  r  V- - L-  •  - Ill- - ,  r  :  ■  I 

ensui-e  a  good  profit  on  their  current  operations.  Thi.s  ,,  ,  x  xi  #  ♦  ,  v,.,  _ _ _  t?,,  happened  to  the  inter-  ‘‘eB®e  ana  waiKs  oit  ana  leaves  of  his  hire  is  worthy  of  being  i 

lies  in  the  vq^nino-  that-  romnetitivp  rnnriifinnc;  in  facts,  a*s  re\ealed  by  Dominion  Bu  national  basis  that  was  supposed  livexStock,  the  passing  city  mot-  called  a  laborer,  maid,  farm  assis-  ; 


No  Indians  There  I 


lies  in  the  warning  that  competitiye  conditions  in  .  *•  u  v? 

reau  of  Statistics,  he  blandly  opines  that  no  butter 
world  markets  will  return  sooner  or  later.  It  annears  ,  .  .  *  .  ^  .  tw  uf,.  ^4? 

,  ‘  ‘  shortage  exists,  and  *there  is  no  possibility  of  any 

reasonable  that  operators  in  our  industry  which  has  .  .  i.  i  ^  •, 

.  .  *  .  shortage  until  February.  ’ 


rea’t  of  Statii^tics,  he  blandly  opinea  that  no  butter;  to 'have  been  put  under 'postwar  orist  should  rush  to  the  nearest  tant  or  whatever'his  ’  s'tatus  w’ar-  : 

„o  P„3,..UH,V  ...  Ma  X.  xeco...  c.,,  ... 

.„.pon., ^rp'ai.itTpo“"L'’';''p.Yp.r 

.  ..  ..  X*.  '  WI.en  UVLdlUe  LUH  lUl-  OV,:„xx,..„,,V  rr’-.-.w-  !  — ,  ’TV...  x-od  rxar!aV,:xx.io,-a  cf.IxUarl  tVld 


gone  through  s'uch  a  ruinous  experience  a.*?  did  the 
Canadian  pulp  and  paper  industries  should  devote 
every  effort  to'.vards  seeing  that,  physically  and  fi- 


buttcr  are  soon  provided,  or  the  import'  or  manufac-  i  <,omeIy  oratorical  in  their  prom- 
ture  of  a  ‘satisfactory  substitute’,  we  in  Canada  will  i.ses.  Does  it  matter  whether  you 
nancially.  they  will  be  better  prepared  for  any  return  f^r  our  bread-spread  on  inade- '  -opeak  of  Dumbarton  Oaks  '  or 

to  a  buyers’  market  that  may  come  in  the  future.  prospective  production.  ILH 

Finally,  the  fact  that  customers  of  the  ne->vsprint  _•  „  ,  t.t  i  .w,.  vr-  r»xaHa  v,;.-  tions  had  been  good,  if  one  re- 

Ax.r.-nr  -a  Axxxx.  .  tu  Tnsre  IS  littlc  doubt  .hst  Mr.  Gardiner  made  his  member.s  the  feeling  one  had 

.p  i.-x  .  p  XX  statement  with  the  honest  p’Jipose  of  deterring  Ca-  again  and  again,  that  somebody 

all  the  po-.ver  to  yxay  public  opinion  with  which  the  from  hoarding  of  the  precious  commodity.  |  wa.s  intentionally  building  a  gos- 

pre.'s  i.a  endowed,  self  intere.st  alone  would  dictate  a  ..  ...iu  .aka  nrxfhmo-  laco  than  nmmnt  anri  samer  castle  and  that  one  could 


ElectioR  Echo 


now  rew  mere  were  vwio  men  •  ^  animals  Will  be  bawTins-  hVaH  Tvttawa  Tnnrnai  heaven,  earth  and  hell,  bv  one  of 

dared  to  utter  a  word  of  warning  ^  ^  head.— Ottawa  Journal.  i  naftres  who  was  a  nainter 

when  statesmen  became  too  ful-  ’^^®‘''  heads  off  before  dark.— The  -  tfie  padres  wno  was  a  painter. 

.^omelv  ora^Tal  "S®®"®”  Shingwauk  Farm.  |  ElectiOR  Echo  ,  ’^h®  red  parishioners  studied  the 

ises  Does  it  matter  W’hether  voii  ^  -  '  ,  murals  gravely.  Then  they  went 

speak  of  Dumbarton  Oaks '  or  The  Quebec  Election  '  From  a  doctor  who  w’as  engaged  outside  to  giggle. 

Bretton  Woods  as  if  the  inten-  ^Vnahon  aiantinn  ,..ac  cn  Haniaina  ■  i!!  ®l®®Loneering  work  for,  This  went  on  until  one  of  the  mis- 

tions  had  been  pood  if  one  re-  Quebec  election  was  so  decisive  ,  the  Progressive  Conservatives  in  sionaries  got  an  Indian  aside,  and 
mpnihprs  tho  fppiinw  onp  had  '•h®re  cannot  be  the  least  doubt  the  last  Ontario  election  comes  the  a-sked  what  was  W’rong  with  the 

"n.,  .Sni„  iha".  '1,  »'  “-’.v  I’*’ 

wa.s  intentionallv  building  a  gos-  lanrpnt  took  an  uniusti  '  attended  the  fa-.  Leading  the  w’ay  inside,  the  Indian 

samer  castle  and  that  one  could  x  i  .  ^^“r®nt  took  an  unjusti-  frilly  for  years  and  knew  that  the  pointed,  said:  “Look!  No  Indians 


policy  of  doing  everything  possible  to  avoid  lo.sir.g  the 
gon.j  will  of  the  newsprint  consumer. 

Industrial  Development  Beyond 
'The  Divide' 

-A.  SHORT  report  on  industrial  develop.ment  in  Erit- 
i.'h  Columbia,  just  to  hand  makes  interesting  reading. 


mere  is  Jitiie  doubt  .nat  .vir.  uarainer  maae  nis  member.s  the  feeling  one  had  x.  x  .up  x-onrse  o 

statement  w’lth  the  honest  purpo-'e  of  deterring  Ca-  again  and  again,  that  somebody  national  politics 

nadians  from  hoarding  of  the  precious  commodity.  ,  wa.s  intentionally  building  a  gos-  Laurent  took  an  unjusti 

However,  it  will  take  nothing  le.ss  than  prompt  and  samer  castle  and  tnat  one  could  longer  can  be 


appropriate  action  -  -  rather  than  well-meant,  inaccu¬ 
rate  statements  and  forecasts  to  clear  up  our  winter 
supply  situation. 

Curt  Comments  On  Current  Events 


not  possibly  be  a.s  stupid  a.s  all  offered  to  the  countrv^s" a  leader  of  O'll.v  white  people.’’ 


that  except  on  purpose.  French-speaking  Canadians.  His 

How’  often,  when  something  personal  standing  is  so  high  that  he 
palpably  absurd  had  been  created,  remain  an  outstanding  figure 

such  a.s  the  Harry  White  -  Mor-  jr,  public  life  as  long  as  he  cares  to 


lo  (.  e  couiiLrv  a.s  a  wauei  oi  months  before,  had  been  a  staunch  The  red-f.aced  missionaries  had 
Frenc  -speaking  Canadmns.  is  progressive  Conservatice.  So,  when  the  painter  hastily  put  a  couple  of 
personal  standing  i.s  so  high  that  he  «  ^  ’  to  ,  Sf aces  in  heU  Denver  pTl 

•n  '-ot®’  was  greatly  surprised  to  !  !: _ Denver  t-osi. 


genthau  Plan  have  we  not  asked  .engage  in  service  to  the  nation. 


in  this  space;  What  can  po.ssibly 
prompt  such  nit-vvitty  ideas? 

»  ¥ 


I  Mr.  Duplessis  is  scarcely  able  any 
longer  to  maintain  the  stand  that 
he  is  interested  onlv  in  Provincial 


NANCIAL  TIMES  of  1915,  when  Province  in  national  matters.  He 
a  few  day  after  the  end  nf  the  is  committed,  to  take  only  one  ques- 
war  in  Europe  vve  pointed  rather  tion.  to  the  theory  that  there  should 
clearly,  vve  thought,  to  the  first  ^  be  an  end  of  attempts  at  further 
necessities  which  alone  could  political,  fiscal  and  economic  ren- 
stave  off  a  new  clash.  How  few  tralization.  He  sought  a  mandate 


get  the  answer,  "Liberal.”  I 

‘  But  why?”  he  protested.  "Mr.  |  Parable  OR  Freedom 
j  X  (the  sitting  Pro-Con  member)  is  j  xx  ^  x  x 

!  a  good  man.  and  you  don’t  know  Engli.sh  setter  trotted  out  to 

anything  about  the  Liberal  candi-  Airport  to  greet  an  old 

I  date  do  vou””  ‘friend,  a  Russian  wolfhound,  who 

:  "That’s  not  the  point,”  said  the  arriving  by  plane  from  Moscow, 

i  dear  old  lady.  "As  long  as  my  dear  !  "Sorry  I  can’t  offer  you  much, 

'  husband  was  alive,  I  didn't  dare  to  i  STotten  so,  w’ith  our  food  short- 
vote  for  any  party  but  his.  Now  age,  my  master  even  keeps  the  bone. 

,  I'm  going  to  show  that  I  have  over  there  in 

:  mind  of  my  own."  --  The  Printed  '  ’  ’ 


i.'h  Columbia,  just  to  hand  makes  interesting  reading,  i  Sweeping  Victory  of  the  so-called  Social  Credit  gov- ;  We  mav  nerh.aps  go  back  to  affairs.  It  seems  inevitable  that  he  anything  about  the  Liberal  ®aiidi- ;  ^  Russian  wolfhound  who 

r?  .’".'.r,”  "  i'  •"  'l”  MNSAI.'THres'.r'"!  P=int."  Paid  the  wax  alrlvlng  by  plane /ram  Moscow, 

nduatnal  l.fe  „r  tb,.,  province  1.  concerned  rvlth  na-  .»  Alberta  once  .gam  demonatrale,  that,  to  man,  ,  ^  .rler  tlie  end  of  tl,e  T,  ™mmlt;;,l.  To  Take  oTv  one',..”  '  >1««’  "Ax  long  ax  n,y  dear  1  ''Sorry  I  ean't  offer  you  nine!., 

tira!  or  primary  rather  than  with  artificial  or  sec-  electors,  sound  efficient  administration  means  more.  Europe  vve  pointed  rather  tion.  to  the  theory  that  there  should'  husband  was  alive,  I  didn't  dare  to  ,  ®  gotten  so,  with  our  food  short- 

ondary  industries.  than  any  party  label.  I  dearlv.  vve  thought,  to  the  first  be  an  end  of  attempt.s  at  further  ;  vote  for  any  party  but  his.  Now  age,  niy  master  ev’en  keeps  the  bone. 

Mining  and  forestry  accounted  for  a  production  A|i  ¥  ♦  ;  necc.ssities  which  alone  could  political,  fi.scal  and  economic  cen- ,  I'm  going  to  show  that  I  have  »  j  „ 

of  clo.se  to  .$400  millions  in  1947  -.’hile  the  food  Indus- I  Did  the  federal  government  miss  a  good  bet  in  not!  ^tave  off  a  new  cla.sh.  How  fevv  tralizatiom  Hejought  a  manda^^^  of  my  own."  --  The  Printed  «  • 

tr.es,  that  is  agriculture  and  fishing,  produced  another  going  to  the  country  thus  year  7  Whether  it  means  ^  I  wanted.  Nice  big  chunks  of  red 

$185  millions.  In  spite  of  all  this  creation  of  new  anything  or  not,  all  provincial  governments  that  have|[  ~  ^  ~~~~  '  mead,  juicy  bones  --  plenty,  but 

wealth,  the  attributes  of  older  industrialised  provinces  gone  to  the  polls  this  year  —  and  there  have  been  six  —  plenty. 

are  still  negligi’ole.  The.se  attributes  are  of  course ,  of  them  -  have  been  sustained.  ,  (7  •  1  A/zlf/iOC  /IT  ,  weT^^h7t“gUThy1s 

basic  iron  and  steel  plants,  textile  mills,  ceramics  and  I  h-  >(■  *  ^  f  lo  CLJ  LiJ  \J  I  Lil\^  came  over  to  England  to  live?" 

electrical  equipment  and  similar  operations.  i  A  fortnight  ago  the  Vancouver  Ne'A's-Herald  ac-  »/  ,  “W’ell,”  said  the  Russian  wolf- 

.Since  there  is  no  evidence  of  any  slackening  of  the  '  tused  Agriculture  Minister  Gardiner  of  being  a  lo-  _ _ _ hound,  glumly,  "a  fellow  likes  to 

demand  for  any  of  the  basic  outputs  of  the  province,  ^  quacious  politican  for  promising  to  remove  the  em- .  Industrial  leaders  who  have  '  sure  to  be  undertaken  in  the  rich  the  stocks  of  office  buildings  and  Ifving 

the  continued  high  level  of  operations  of  these  Indus-  bargo  on  exports  of  Canadian  cattle  ■  and  not  doing  made  a  point  of  looking  in  on  the  forest  reserves  of  the  north  shore  apartment  houses,  which  include  the  Hoffman  in  Quote  . 


I  then  would  come  along  on  the  on  this  point:  won  it;  cannot  now  ,  Word. 

I  - - - - —  ,  - - - 

inside  Stories  of  the  Street 


I  "Oh,  we  had  all  the  food  we 
I  wanted.  Nice  big  chunks  of  red 
mead,  juicy  bones  --  plenty,  but 
plenty.” 

The  setter  inquired:  "If  things 
I  were  that  good,  why  is  it  that  you 
came  over  to  England  to  live?" 

I  “W’ell,”  said  the  Russian  wolf- 
,  hound,  glumly,  "a  fellow  likes  to 


huge  iindertak-  and  Labrador.  The  newsprint  pro-  Dominion  Square  Building,  the  I 
HA\'E  ings  erected  at  duction  of  the  mills  finds  its  way  Transportation  Building  on  St.  j  pjjl;  That  Ball! 

GIVEN  QUEBEC  P.aie  Comeau  on  by  water  to  American  centres,  most  James  Street  and  the  Acadia  Apart-  | 

Ot  TST.WHIMi  the  north  .shore  (<t'  it  for  the  New  York  tabloid  "The  ir.ents  on  Sherbrooke  Street  opposite  j  After  many  expensive  lessons  the 

IMH'STKI.M,  of  the  St.  Law-  News",  which  i.s  also  owned  by  the  the  Ritz-Carlton.  The  greatest  golfer  asked  the  professional,  “What 

(  E.NTKE  rince  by  the  McCormick  group.  In  the  mean-  activity  and  advances  have  been  can  I  do  to  improve  my  strokes?” 

McCormick  time  the  old  I’rovince  of  Quebec  is  in  the  Arena  and  Dominion  Square  “There’s  nothing  wrong  with  them,” 
paper  interest.s  of  Chicago  claim  reaping  the  benefit.s  of  the  enormous  Building  stocks.  Lsaid  the  professional,  "if  only  you 

that  the  town  has  developed  into  expenditures  of  American  capital.  -  '  would  hit  the  ball  harder  and  more 

one  of  the  most  attractive  industrial  _  Buying  for  American  account  is  accurately.” 


tries  mu.st  depend  onlv  on  the  man-power  available  i  .so.  Now  that  Mr.  Gardiner  has  "made  good”  no  wonder  '  huge  iimiertaK-  anc.  ixanrauor.  me  newsprint  pro-  uominion  square  ijuiiaing.  me  i 

...  .  X.  X  X..  XX  .r  1  I  XU-  1  u  ..X  xo  HA\'E  ings  erected  at  duction  of  the  mills  finds  its  way  Transportation  Building  on  St.  I  iTif  That  Ball' 

It  IS  the  population  question  which  probably  will  also  what  the  News-Herald  thinks  about  it.  GIVEN  QUEBEC  liaie  Comeau  on  by  water  toAmerican  centres,  most  James  Street  and  the  Acadia  Apart-  | 

decide  the  date  at  which  secondary  industry  in  B.C.  ¥  if  ¥  Ot  TST.WHINti  the  north  shore  (<t' it  for  the  New  York  tabloid  "The  ir.ents  on  .Sherbrooke  Street  opposite  j  After  many  expen.sive  lessons  the 

vill  expand  from  the  prc.sent  small  scale  into  major  When  the  envoys  of  the  W’e.stern  Powers  called  at  IMH'STKI.M,  of  the  .St.  Law-  News",  which  is  also  owned  by  the  the  Ritz-Carlton.  The  greatest  golfer  asked  the  professional,  “What 

clevelonrrenfxx  the  Kremlin  thev*  met  the  smilin'^  "ves’-man-  Stalin  <  E-NTKE  r.nce  bv  the  McCormick  group.  In  the  mean-  activity  and  advances  have  been  can  I  do  to  improve  my  strokes?” 

tieveiopm  .nix  .  me  Kremi.n  mty  met  me  smi  ir  „  J'”'’  McCormick  time  the  old  I’rovince  of  Quebec  is  in  the  Arena  and  Dominion  Square  “There’s  nothing  wrong  with  them,” 

The  \a.st  ne'.v  po'.ver  deielopmcnt,  the  opening  of  apparently  said  \c.a  to  everj thing  -  but  icn  p  i-  ,„^,x,.pgtg  (piicago  claim  reaping  the  benefit.s  of  the  enormous  Building  stocks.  Lsaid  the  professional,  "if  only  you 

the  hinterland  by  mea.'i.s  of  new  highways  and  the  haps  the  visiting  boys  didn't  undenstand  Rn.ssian.  And  that  the  town  has  developed  into  expenditures  of  American  capital.  -  '  would  hit  the  ball  harder  and  more 

pi'cs.sure  of  newcomers  will  no  doubt  speed  the  in-  so  they  went  back  into  their  huddle  and  they  en-  i  one  of  the  most  attractive  industrial  -  Buying  for  American  account  is  ^  accurately.” 

crease  of  the  population  to  substantially  more  than  i  countered  the  "no"-man;  Molotov  said  "no”  to  every-  centres  in  the  Province.  Back  of  the  Around  the  Street  traders  often  factor  in  the  giant  strides  |  Stafford  Cripps  has  got  into 

the  million  odd,  now  in  the  Coast  province  and  almost '  thing,  it  seems.  All  of  which  appears  to  be  a  pretty  r^mih.s"‘neaV’ thi'‘X)d'’sl^  number  of  so-called  SURPRISING  the^^pu^yp  and  .  Amerifa^  Co"uLTlT?Vdustry®‘t^^ 

ell  of  whom  are  concentrated  on  the  lower  Fraser  |  good  example  of  Soviet  diplomacy  at  work.  I  ^^.^g  gn  operator  who  had  for  years  "sleepers”  that  NEW  RECORD  IN  paper  industry  j  ^gn  i,g  ^^pat  we  can  do  to  increase 

River  flats.  Inspite  of  its  obvious  desire  for  gro'wth  4^  4^  ¥  been  a  leader  in  the  pulp  and  paper  EOT  OF  have  come  to  Pl'LP  AND  PAPER  in  Canada,  production.  The  answer  is  to 


Jiowever,  the  province  is  not  particularly  encouraging  That  charge  of  the  officers  of  the  Canadian  Sea-  industry.  He  is  Arthur  Schmon,  L  again  dur-  INDl.STRY  The 

..  .  .  X  ®  °  ,  X,  XU  1  r  cx  TT  1  who  over  the  last  aiiarter  of  a  cen-  f  O.ME  TO  LII- E  mg  the  past  ment 

to  immigrants.  ,  mens  Union  that  members  of  the  rival  C.L.S.L.  al-  Kxoked  arier  the  MeCor-  AGAIN  couple  of  years,  most  publicity  is  the  news 

I  The  B.C.  Housing  problem  is  substantial,  although  ,  lowed  themselves  to  be  abducted  from  a  C.S.L.  steamer  ^nick  intere.sts  in  Canada.  For  many  On  the  Street  a  ,  tion.  Newspapers  in  praci 


the  million  odd,  now  in  the  Coast  province  and  almost '  thing,  it  seems.  All  of  which  appears  to  be  a  pretty  r^mih.s"‘ncaV’ thi'‘X)d'’su^^  ^^e  number  of  so-called  SURPRISING  the"^pu"i'p‘^\Sd  .  Amerifa^  Co"uLTlT?Vdustry®‘t^^ 

ell  of  whom  are  concentrated  on  the  lower  Fraser  |  good  example  of  Soviet  diplomacy  at  work.  I  ^^.^g  gn  operator  who  had  for  years  "sleepers”  that  NEW  RECORD  IN  paper  industry  j  ^gn  i,g  ^^pat  we  can  do  to  increase 

River  flats.  Inspite  of  its  obvious  desire  for  gro'wth  4^  4^  4^  been  a  leader  in  the  pulp  and  paper  I.OTOF  ^  ^  have  come  to  PULP  AND  PAPER  in  Canada,  production.  The  answer  is  to 

Jiowever,  the  province  is  not  particularly  encouraging  That  charge  of  the  officers  of  the  Canadian  Sea-  industry.  He  is  Arthur  Schmon,  L  again  dur-  INDl.STRY  The  depart-  ggj  ^j^g  jjgg^  tools  for  the  job,  and 

to  immiPTants  TTninn  that  members  of  the  rival  CLSU  al-  q'mrter  of  a  cen-  C  O.ME  TO  LII- E  mg  the  past  ment  that  gets  ^  ^y^rk  harder  and  longer.  Is  it  ne- 

lo  immigrants,  u  .  ,  men  .s  Union  that  membe  .  »  e  %  “  ;  '  :  lury,  has  Itxoked  after  the  McCor-  AGAIN  couple  of  years,  most  publicity  is  the  newsprint  sec- i  ggggary  to  have  an  international 

[!  The  B.C.  Housing  problem  is  substantial,  although  |  lowed  themselves  to  be  abducted  from  a  C.S.L.  steamer  rnick  intere.sts  in  flanada.  For  many  fin  ^he  Street  a  ,  tion.  Newspapers  in  practically  all  i  pommittee  to  act  as  professional?  I 

probably  not  as  bad  as  it  i.s  in  some  of  the  overcrowded  at  Hamilton  -  herded  through  the  streets  and  gen-  i  years  their  only  mill  was  at  Thorold,  “.sleeper”  i.s  known  a.s  a  stock  that  American  centres  continue  to  get  think  it  is.  Nobody  likes  taking  ad- 

eettlements  of  the  east  and  central  provinces.  On  the  erally  maltreated  as  part  of  a  plot  to  discredit  the  ,  Dnt.,  but  the  pulpwood  wa.s  brought  ha-s  been  left  in  safety  deposit  boxes,  lecord  amounts  of  advertising  and  i  yjee  unle.ss  he  is  paying  a  good 

other  hand  however  one  can  do  with  considerahlv  C  S  U  is  so  much  like  the  stuff  being  issued  from  '  Lower  .St.  Lawrence  by  the  mainly  becau.se  the  holders  could  not  on  this  account  are  continually  after  ,  prigg  jt  or  is  receiving  it  from 

other  han.1  however,  one  can  do  vith  considerably  C.S.L.,  is  so  much  like  the  stuff  being  iSxSuea  i™*"  vvater  route  to  the  mill.  Then  came  get  even  a  reji.sonable  bid.  A.s  a  re-  Canadian  producers  to  let  them  have  U  j^.  .  authority  whose  opinion  is 

Jess  of  a  solid  house  in  B.C.  than  one  can  in  Montreal  |  the  Kremlin  as  to  be  really  disquieting.  And  wnat  ^j^g  sph,r,on  plan  of  a  mill  at  tide-  .suit  a  number  of  old-timers  have  as  much  newsprint  as  possible  over  considered  to  be  valuable.  As  Sir 

rnd  material  for  construction  would  seem  to  grow  in  about  the  police  car  that,  allegedly,  paid  no  attention  water  on  the  St.  I.nwrence  right  in  seen  holdings  they  estimated  in  and  above  current  contracts.  As  a  Stafford  so  rightly  said:  “There  is 

abundance.  I  to  the  proceeding.s ?  The  flatties  could  hardly  have  ^^e  midst  of  the  company’s  exten.sivc  value  at  a  few  hundred  dollars  result  of  the  unprecedented  demand  I  question  of  the  Government  tak- 

xTx,  ■  xx  X  X  .  ,-x  ,  .  ,.x-.  •  XU  ux.  XU  X  XU  u  X  .  ^  XU  X-X1  pulp  holdings  The  erection  of  the  gradually  acquire  a  value  well  into  ,  Canadian  mills  in  the  month  of  July  odvicp  from  anvone”'  Rut  if 

The  farsighted  government  of  (panadas  Empire  thought  that  the  boys  were  training  for  the  Olympics  the  building  of  the  thousands.  While  many  have  !  established  a  new  high  record  by  and  American  ZmMry  could 

province’  however  appears  to  think  m  te.-ms  other; — they  re  over.  an  entire  town  to  provide  hou.ses  for  taken  their  profits  on  the  advances  turning  out  493,827  tons  of  news-jpg(.togetherbothmightlearnsome- 

than  just  housing  when  it  goes  slow  on  inviting  large  j  4fr  4f  44  the  thousands  who  would  be  engaged  that  have  occurred  several  of  the  print  as  compared  with  479,973  tons  !  jq  their  advantage  and  it 

numbers  of  people  to  settle  below  its  mountains.  '  Premier  King's  vacation  at  the  Rockefeller  pl*ice  either  at  the  plants  or  in  the  wood.s.  j  large  traders  have  stayed  with  their  in  the  same  month  last  year.  All  the  niight  be  possible  to  inspire  some 

Rritich  rnh.mhia  rifrht  no’v  wants  industries  lar^e  in  Maine  recalls  that  Mr  Kina's  association  with  the  !  architects  were  evidently  given  holding.s.  Every  little  while  they  get  time  the  mills  are  trying  to  add  to  j  grades  union  leaders  with  the  truth 
British  Columbia  right  novV  wants  industries,  large  in  Maine  recalls  that  .Mr.  Kings  association  with  the  .  ^  building  the  mills  and  telephone  calls  from  the  trading  de-  their  reserves  against  the  more  dif-  |  ^j,at  is  needed  is  to  hit  the  ball 

and  small  to  make  certain  of  gro'A’ing  employment  j  "Oil  King  ’  and  his  family  is  of  long  .standing.  The  ,  .surrounding  them  with  an  attractive  partments  of  different  brokerage  licult  operating  months  during  the  |  harder  and  more  accurately _ with 

possibilitiCxS.  The  difficulties  of  the  depression  have  ,  Canadian  Who's  Who  of  1936-37  has  this  reference;  ’  town  to  contain  modern  homes  for  firms,  but  the  results  usually  indi-  long  winter  season.  As  a  result  i  jyu  vveek’s  work  for  a  week’s 

not  vet  been  forgotten.  I  “  .  .  .  engaged  upon  investigation  of  industrial  rela-  ^^e  staff  and  workmen.  All  the  way  cate  that  the  old-tinier.s  are  buyers  .stijeks  of  newsprint  at  the  end  of  j  p^y  __  “Magpie”  (Stock  Exchange 

*  *  X  “  ,  X,  X  „„xx  ■  X-  .  ■  x,  T,  X  r  1,  T-.  J  x-  xxxxx  ttirough  Mp.  Sclimon  had  the  full  rather  than  sellers  even  though  they  July  were  95,351  tons  in  Canada  and  !  fx  _pxxp.T  i  x 

During  1947  no  fewer  than  l,u67  new  companies  tion.s  under  aaspices  of  Rockefeller  Foundation  1914-  |  head  of  have  made  a  comfortable  killing  .52,274  at  Newfoundland  mills,  w’hile  j 

were  organised  in  the  province  and  many  of  these  w'ill  !  1917,  during  which  time  acted  as  mediator  in  settle- i  the  newspaper  interests  that  operate  around  current  levels.  In  the  cate-  all  United  States  mills  could  report  |  .■ .  i  =ss=ss=s=ss=s^=s 


were  organised  in  the  province  and  many  of  these  w'ill  !  1917,  during  which  time  acted  as  mediator  in  settle- i  the  newspaper  interests  that  operate  around  current  levels.  In  the  cate-  all  United  States  mills  could  report 

Jie  permanent  manufacturing  and  servicing  concerns,  j  ment  of  Colorado  coal  and  steel  strike  and  assisted  in  i  the  Chicago  Tribune.  A  prominent  gory  of  “sleepers”  traders  put  stocks  was  7,997  tons.  According  to  some 

Currently  a  maior  British  wool  firm  i.s  eyeing  the  the  settlement  of  a  number  of  indastrial  labor  strikes  i  Pidp  and  paper  official,  who  i.s  just  like  the  Arena  Corpora ticin,  which  newsprint  operators  it  should  not  be 

(  urrenuy  a  iiixijui  ,  x  ,  .  ..  x,.  ..  .  .  c-x  .  .  -i  .  bark  from  an  in.sneetion  of  the  un-  operates  the  Forum  and  the  fran-  long  now  before  Canadian  mills  will 

JCcw’  Westminster  locality  with  a  view  to  transfer-  in  various  parts  of  the  United  States  .  .  returned  to  fjp,. taking,  says  it  is  a,  model  for  !  rhises  of  the  Canadian  Hockey  Club  he  turning  out  half  a  million  tons  a 

ring  part  of  its  plant  there.  Wool,  both  from  “down  '  Canada  and  contested  North  York  1917.”  other  large  developments  that  seem  and  its  farm  teams.  Then  there  are  month.  _ 


to  some  j  I'l,,  Financial  Times  la  published  at  JUr 
d  not  be  Noire  Dame  St.  West,  Montreal,  by  The 
’ills  Montreal  Financial  Times  Publlshinc 

a  tons  a  ,  company,  Limited,  Montreal.  Secretary, 
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HINTS  TO  INVESTORS 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Osisko  tiake  Mines 
Would  you  be  good  enough  to 
advise  me,  through  the  medium  of 
your  Hints  to  Investors,  with  re-  ,  ,  .  ^  ^ 

gard  to  the  future  prospects  for  M  Answers  ere  based  upon  intorma-  j 

Osisko  Lake  Mines.  1  have  some 
shares  in  this  company  which  I  I 
have  held  for  some  considerable  ! 
time  and  have  heard  very  little  | 
about  it  recently.  i 

— D.A.B.,  Windsor.  ! 

Answer:  Property  of  Osisko  Lake  j 
Mines  is  a  copper-gold  prospect  ad¬ 
joining  Horne  Mine  of  Noranda  on  | 
the  Southeast.  j 

Some  diamond  drilling  was  done  j 
on  property  back  in  1927  but  do-  I 
velopment  work  was  discontinued  t 
and  no  work  was  done  until  1046  j 
when  drilling  again  was  resumed.  | 

It  was  planned  to  undertake  drift-  ; 
ing  from  Noranda  workings  but  share,  with  no  preferred  dividend 
labor  conditions  have  prevented  requirements, 
this.  Instead  Noranda  agreed  to 
permit  diamond  drilling  from  its 
4,000  ft.  level  into  Osisko  pro¬ 
perty  and  this  program  has  been 
underway  for  some  time  with  re¬ 
sults,  so  far,  being  unconclusive. 

Osisko  has  good  sponsorship  and 
management  is  in  a  strong  finan¬ 
cial  position  and,  in  view  of  these 
facts,  together  with  favorable  loca¬ 
tion  of  property,  stock  appears 
worthy  of  retention  as  a  specula¬ 
tion. 


'  have  not  been  doing  so  well.  —  i 
R.O.S.,  Jamaica.  ; 

Your  reference  to  present  out-  ' 
look  for  mining  .stock.s  is  pretty  well  ' 
correct  as  applied  to  gold  mines  i 
which,  with  widely  expanded  costs  i 
'  and  a  fixed  price  for  their  produc-  ! 
tion,  have  at  the  best,  uncertain  I 
'  Newfoundland,  Venezuela,  Bolivia,  [  handicap  of  widely  rising  costs  with  ■  P^'ospects  today.  j 

British  Guiana  and  Salvador,  re-  ;  no  opportunity  for  a  compensating  :  Goldc.i  Manitou,  however,  is  a  i 
I  ported  net  earnings  after  all  char-  increase  in  rates  changeable  for  its  ,  base  metal  producer  with  output  1 

I  ges  and  appropriations  and  divi-  !  services.  It  serves  a  prosperous  in-  j  comprising  zinc,  gold,%silver  and  \ 

'  dends  on  first  preferred  stock,  equal  ‘  dustrial  and  farming  district  and  lead.  Mill  at  company’s  property  ' 

!  to  $71. ."jS  a  share  on  2nd  preferred  demands  for  its  power  production  in  Bourlamaque  Township  in  Que-  i 

!  and  $11.34  a  share  on  common,  and  for  its  electricity  distribution  i  bee,  has  a  daily  capacity  of  1,000 

These  earnings  compared  with'  have  been  increasing  steadily  and  tions  —  which  had  restricted  opera-  | 
$51.63  a  share  earned  on  2nd  prefer-  !  widely.  ,  tions  for  some  years  —  more  nearly  i 

red  and  $7.89  a  share  on  common  ;  Preferred  stock  is  non  callable  and  normal,  company  has  in  recent  ; 
in  1946,  improvement  being  due  in  appears  relatively  well  secured  and  nionths  been  operating  at  or  close  i 

part  to  reduction  on  fixed  charges  is  worth  holding  for  income  pro-  to  capacity.  | 

and  dividend  requirements  on  1st  j  ducing  purposes. 

preferred.  j  - 

Conditions  in  all  countries  in  ■  Inter’l  Metal  Industries 
which  Inter.  Power  subsidiaries  op-  |  j  ^yould  appreciate 
crate  have  continued  favorable  du- 


your  com¬ 
ments  on  International  Metal  In- 


Company  has  been  applying  earn¬ 
ings  in  recent  years  to  building  up 
a  strong  balance  sheet  positions,  and 
has,  since  1942,  paid  off  indebted¬ 
ness  of  $750,000  and  written  down 
plant  to  extent  of  $1.3  million.  In¬ 


ning  past  year  and,  this  fact  com-  .  _  .  _  - 

bined  with  savings  in  fixed  charges  dustries;  the  position  of  the  com-  '  dications  are  that,  by  end  of  this 

and  1st  preferred  dividends,  may  be  pany  and  its  prospects.  —  M.P.F.  year,  balance  sheet  will  show  net 

expected  to  result  in  some  further  Toronto.  ^  working  capital  of  around  $1  mil- 

improvement  in  earnings  on  com-  !  international  Metal  Industries 

mon.  A  hazard  that  must  be  taken  *  ,  .  ,  j  $215,500  for  first  4  months  of 

i.nto  consideration  with  Internation-  produces,  at  plants  located  in  this  year,  falls  just  short  of  figure 

Interim  earnings  statement  for  !  gj  Power  is  unsettled  political  con-  various  parts  of  Canada  and  United  for  full  12  months  of  last  year. 


first  half  of  current  year,  issued  re- 
\  cently,  showed  net  earnings  after 
all  charges  and  preferred  dividends  ■ 
for  period  equal  to  91  cents  a  share 
on  common,  which  compared  with 
net  for  same  period  last  year— 
when  there  wa.s  no  preferred  stock 
outstanding — equal  to  82  cents  ' 
a  share.  In  view  of  pressing  de-  ! 
mand  for  power  in  territory  serv¬ 
ed  by  company  and  increased  pro-  ! 
duction  from  company’s  plants,  it 
is  reasonable  to  assume  that  earn-  ‘ 
ings  for  1948  should  be  at  least  as 
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(litions  that  have  prevailed,  and  are  States,  a  wdde  range  of  products,  |  Company  has  outstanding  capital  ' 
prevailing  today,  in  many  Latin-  including  service  .station  equipment  3,000,007  shares  and  company  !  * 
American  countries.  Frequent  re-  boilers  oil  tanks  under-  '  earnings  ' 

volutions  in  Bolivia  and  Venezuela  ^  ’  ’  ,  .  .showing  for  current  year  with  pros- 

during  recent  years  have  not  af-  ground  storage  tanks,  mill  and  ice  ,  pg^ts  that,  if  capacity  operations 

lected  company  but  the  danger  of  cream  cans,  water  heaters,  oil  i  jjg  maintained  through  1949,  net 
.serious  trouble  in  one  or  other  of  burners  and  commercial  oil  heat- !  ^-iU  be 

the  Latin  American  republics  al-  equipment.  ,  pI  cents  a  share.  Statistical  posi- 

v/ays  exists.  j  Annual  report  of  company  for  tion  of  base  metal  markets  points 

Question  of  dividend  possibilities  |  year  1947  showed  operating  profits  |  to  a  continued  seller’s  market  for 

on  common  stock  depends  upon  and  net  earnings  up  widely  from  :  both  zinc  and  lead  and  recent  in- 

what  policy  is  followed  by  direc-  '  previous  year  and  at  highest  peak 
tors  in  connection  with  clearing  up  !  in  history  of  company.  Income  be- 
of  arrears  on  2nd  preferred.  Com-  fore  depreciation  taxes  and  special 
p.iny  has  authorized  220,000  shares  ,  reserve  was  up  over  $1,775,000 
of  common  stock  of  which  115,610  from  1946  figure  at  $3,' 


Plan  to  Break  Trade 
Fetters  in  Europe 


Shavvinigan  Water  and  Power 

I  have  some  shares  of  ShavvinI-  i  good,  probably  somewhat  better, 
gan  Power  (common  stock)  that  I  than  those  for  1946. 
have  held  for  some  years.  Kindly  ,  this  ample  coverage  for 

review,  briefly,  for  me  the  prospects  dividends  there  might  be  some 

fnr  the  nartiZlarW  shareholders  hoping  for  sion  of  20.000  shares  of  2nd  prefer- 

1.  tn  S,e  l?^enhoml  ^f  arVncSse  moderate  boost  in  dividend  t  ^ed  on  4  for  1  basis  would  call  for 

^  the  HivJend  rate  rate-particularly  as  company  has  is.suance  of  an  additional  80,000 

iiVite^sife  oVnrefewd  smek  last  considerable  time,  followed  I  shares  of  common  on  4  for  1  con- 

vLer  effeei  thi  Position  of  ^e  com-  ^  dividends  well  up  version  basis.  There  would  be.  of 

L  „  fhl^homer*^  I  r  K  Oue^  earnings.  In  com-  '  course,  the  arrears  to  think  of; 

mon  shareholder.  I.C.R.,  Qu  .  companies  to-  which  might  be  cleared  up  by  issu- 

At  current  market  of  around  22,  day,  however,  directors  of  Shawini-  ;  ance  in  lieu  thereof  of  additional  ei,.u  ouuwcu  a.  suu- 

p^er  Co  urSef probably  see  the  need  for  adopt-  1st  preferred  stock,  of  which  there  stantial  improvement  during  year  at 

Water  and  Power  Co.,  provides  a  mg  a  more  conservative  dividend  are  40,000  shares  authorized  and  $6  526  920  as  compared  with  $5- 

yield  of  approximately  513  per  cent  policy  by  reason  of  uncertainties  1  issued.  This,  of  cour.se,  is  merely  331349  on  1946  balance  sheet  w'it’h 

U  ^“"jecture,  as  no  official  indication  current  assets  of  $10,134,986  at  a 

$1.20  a  snare,  inis  is  ^  Another  factor  which  doubtless  '  has  been  given  as  to  plans  for  se- i  ^atio  of  over  2.8  to  1  to  current 

se°es^  consideration  cond  preferred  stock,  but  .such  an  liabilities  of  $3,608,066.  Of  current 

suggest  mat  stoca  maraei,  secs  ai  y  Shawlnigan  directors  on  the  arrangement  would,  on  recent  earn-  'assets  the  sum  of  $2  103  853  was 
early  prospects  for  an  increase  in  ino-.  „  j  assets  sum  wd* 

dividend  rate  on  stock. 


creases  in  price  of  metals  should  i| 
be  reflected  in  company’s  earnings. 

In  light  of  earnings  prospects  and 


from  The  Stock  Exchanire  Gaxette 


Is  the  turning  point  in  the  post-  ,  in  Belgian  francs.  It  is  obvious  that 
improved  balance  sheet  position,  ;  ^ar  economic  history  of  Europe  in  ;  the  actual  position  in  this  respect 

.  ,  -  —  -  — , —  ..  3.282  while  '  dividend  on  stock  by  end  of  this  '®'&f*f’  That  question  is  prompted  ,  must  be  clarified;  but,  judging  from 

this  ample  coverage  for  shares  are  outstanding,  which  leav-  net  earnings  were  $500,000  greater  ;  year  or  early  in  1949  is  a  distinct  '  '’V  announcement  by  the  Council  I  first  comments  from  Brussels,  it 
„  gg  104.390  shares  unissued.  Conver-  at  $1,317,105  and  were  equal  to  pos.sibility,  a' situation  which  likely  Organisation  of  European  !  would  seem  that  hopes  run  high  of 

on  nnn  -c  $6.35  A  Share  on  class  ‘‘A’  stock  i  will  be  reflected  in  market  action  of  Economic  Co-operation  to  the  effect  ■  full  accord  and  the  emergence  of  a 

and  $5.02  a  share  on  "A  ’  and  ”B”  stock,  which,  as  a  speculation,  ap-  i  approval  in  principle  has  been  i  workable  scheme  which  will  give  an 
common  as  compared  with  preceed-  pears  to  have  interesting  possibili-  To  3.  scheme  for  intra-Europ-  j  enormous  fillip  to  intra-European 

; —  ,. — •„  «:j  CT  „  gg^  credits  and  clearings  which  is  trade. 

- I  regarded  m  a  really  practical  con-  |  ^  jg  because  of  the  additional 

tnbution  to  economic  co-operation  gt,.ain  involved  in  the  granting  of 
jin  Europe.  Concise  details  have  not ,  g^ditjong,  „edits  that  it  is  sug- 
I  >et  become  available,  but  from  the  gested  also  that  surplus  countries 
abridged  outline  of  the  plan  to  hand  should  draw  a  somewhat  larger 

iit  does  seem  as  if  a  way  has  been  gba^e  of  dollar  aid  available  in  pro- 

;  found  to  set  m  motion  once  again  portion  to  the  assistance  accorded 


ing  year  s  $3.67  a  share  on  class 
"A”  and  $2.90  a  share  on  "A”  and 
“B"  common. 

Balance  sheet  po.sition  at  end  of 
1947  was  strong  and  showed  a  sub- 


SEE  EARNINGS 

(Continued  from  page  1) 


251,716  for  second  quarter  of  1947.  been  ^adW  sllzTd  un  for  Malone  i  European  countries,  but 

Operating  profits  after  costs  and  I  !  f  ^  i  Belgium  will  certainly  want  clarifi- 

expenses  amounted  to  $17,078,986  as  '  months,  the  cation  of  the  position,  and  an  indi- 

dfSenTrate' on'sTock"  matt^rof" dividend ''p^i^y  Ts  tha't  ing^  re'e^'rd'  ofTompany” 'leVve^  |  reTr^sented  by^a'sh  1^’ h^ndi^^h^  |  ^r$iri?i  S2\!id'li‘trfl6'i?8^692  '  soiviiig'the^pr'oETf  resLdng  -  Sion°th?ad5iuJnaf  dTlw‘^d 'is 

Present  dividend  ?ate  of  $1  20  '  company  is  embarked  on  a  large  .sufficient  margin  to  permit  of  div-  g^ong  current  liabilities,  bank  loans  '  forSJJd  quarte?  Tf  l^ist  v^ar  ’and  ^ow  of  trade  between  European  to  bear  to  the  amount  of  that  extra 
a  ST^nliuklly  wl^'^stablfsheS  tol  "  nSe'^of  i '  P-y--t^common.  ,  were  down  $250,000  from  year  be-  :  faSgs'Tfl^r'^an'dScl^^^^^  |  --tries,  has  been  making  stren-  assistance  granted  to  other  Europ- 

rtf  laaf  vpnr  nrinr  caiis  lor  expenanure  01  I  fore  at  $500,000.  rthiHincr  tav  nrrtviairtn  arv^rttinfoA  trt  !  uous  efforts  to  evolve  a  plan  to  ean  countries 

to  whfch  $1  a  share  annuk/rate  ,  Southern  Can.  Power  Pref.  |  Directors  in  report  points  out  that  $981,301  as  compared  with  $10,- '  It  has  not  yet  been  disclosed  either 

had  prevailed  since  February  1946.  haH  ifiHp  anv  holder  of  some  preferred  indications  are  for  satisfactory  re-  415,705  for  first  quarter  of  this  '  I^^^t  trade,  whether  the  surplus  countries  are  to 

For  some  years  previous  to  1946,  :  ^^d  Mtle  if  any  effect  on  Southern  Canada  Power  suits  of  1948  operations  but  that  ;  year  and  $8,539,494  for  second  quar-  and  the  fact  that  agreement  in  prin-  be  under  an  obligation  to  extend 

annual  rate  of  dividend  was  90  ’  P— — — ®  ,  (’o.  I  am  writing  to  ask  your  advice  sales  and  earnings  are  not  expected  ter  of  1947.  ‘^‘P'®  tieen  reached  on  so  thorny  credits  on  their  own  account  to  their 

cents  a  share.  '  1  ®^Pau®'ou  P^*^"  with  regard  to  the  outlook  for  this  -  to  equal  1947  as  operations  fur  j  TnternnHnnni  •Mirkei  /H.-!  ^  problem  is  very  welcome  indeed,  debtors  over  and  above  the  grants 

For  year  1947  Shawinigan  re-  !  P°®*®  — addition  of  earning  power  j  notice  that  thi*  company  |  current  year  have  been  restricted  i  „„  .be  common  stnok'^at  an"  i  scheme,  in  barest  outline,  ap-  they  would  make  within  the  striic- 

pofted  '"et.  'earnings  "affer,  i  dlvEd^nS" VallmTnTs.  ‘ 


charges  and  half-year’s  dividends 
on  new  preferred  stock  equal  to 
$1.62  a  share  on  common.  This 
represented  an  increase  over  1946 
net  earnings  equal  to  $1.47  a 

INVESTMENT  YIELDS 

SappIUd  bp  Oiwald  Jb  Drlnkwattr 


I  dividend  requirements,  which  are  j 
I  relatively  small  in  relation  to  com¬ 
mon  dividend  need. 


I  have  ;  and  by  the  curtailment  of  service  1  '^is'ons.  These  are;  'agreement  must  be  reached  as  to 

lieen  wondering  If  my  dividend  is  |  station  programs  within  the  oil  in- 1  ^,gg  reduced  to  $160  a  share  an- I  local  ;  how  large  will  be  the  credit  bal- 

safe  as  I  have  always  believed  It  dustrys.  nual  basis  With  final  dividend  last  currency  acquired  of  Marshall  Aid  ances  of  the  creditors  and  the  debit 

Due  to  still  considerable  deferred  year,  an  extra  of  40  cents  a  share  ^  Bnnds  for  intra- European  grants;  1  balances  of  debtors.  The  task  of 


Dir. 
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Shawinigan  common  appears  to  (o  be.  Your  valued  advice  in  this  _ _ _ _ _  c-ina,  ui  tu  ueiw  -  _ -  - 

be  a  good  hold  in  light  of  cur-  connection  will  be  appreciated.  —  i  demand  ”  for"  manv”"of~  company’s  ^as’ Dai'd'''brrnai'na"  total*  dtstHbu- of  ^'^d'tional  mar- ,  establishing  the  necessary  statisti*& 
Its  potentialities  over  the  next  few  M.L.B — Sherbrooke.  products,  prospects  for  operations  tions  for  ’  1947  *o*$2  a  share.  On  '  credits  by  creditor  countries;  and  reviewing  the  multitude  of  bi- 

vpflra  rtmnnrn  ivp  v  fr  p  n  p  r  mi  s  ,  "We  See  no  rcasoH  for  apprehension  over  next  few  years  appear  to  be  strength  of  operating  result  for  !  consolidation  of  certain  ex- ,  lateral  agreements  in  existence  is  a 

in  connection  with  dividends  on  your  ,  definitely  promising.  first  half  of  current  year  and  pros-  ‘  debit  balances;  and  (d)  gen-  ;  huge  one,  and  will  take  some  time. 

-  !  pects  for  second  half  it  is  reason-  i  ®^®-hsation  of  the  limited  clearing  1  U.S.  Must  Be  Agreeable 

Golden  Manitou  ‘Mines  able  to  assume  that  a  similar,  or  I  *^®  Bank  for.  Well-meaning  and  knowledgeable 

The  stock  of  Golden  Manitou  larger,  extra  may  be  paid  on  \  International  Settlements.  :  observers  have  all  along  contended 

-  -  -  ,  Mines  has  been  recommended  to  me  ^  with  final  dividend  for  1948  !  Operation  of  the  scheme,  which  that  no  breaking  of  the  European 

seen  that  the  deficits  shown  were  having  attrartions  as  a  purchase  I  —with  likelihood  that  regular  an-  will  be  controlled  by  the  O.E.E.C.,  j  trade  fetters  would  be  possible  until 
after  all  charge-s,  bond  interest,  de-  market  appreciation  plus  divi-  "'i®'  '■®^®  ^®  restored  to  $2  a  is  to  start  on  the  condition  that  the  I  the  United  States  was  agreeable  to 

preciation  —  and  dividends.  The  d„n<i  nossibilities  Before  doing  anv-  share  basis.  Economic  Co-operation  Association  facilitate  intra-European  payments 

last  two  words  are  imnortant  as  ™  P^ut  Vhis,  I  -  I  “PP-''!' ^he  use  of  I  by  reimbursing  surplus  countries  at 


years.  Comparatively  generous 
yield  is  a  factor  which  adds  to  its 
attractions  but,  at  same  time,  holds 
out  little  hope  of  any  further  in¬ 
crease  in  dividend  rate  in  near 


!  holdings  of  Southern  Canada  Power 
I  preferred.  Had  you  been  reading 
i  closely  the  monthly  earnings  state- 
j  ments  of  company  you  would  have 
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Internat’l  Power  Common 

What  are  the  prospects  for  the 
common  stock  of  International 
Power  Co.  particularly  as  regards 
the  po.ssibility  of  a  dividend  on  the 
shares  ? — M.J.C.,  Halifax. 

Common  stock  of  International 
,^7  ;  Power  Co,  on  basis  of  company’s 
fi.:i5  i  record  over  past  four  years,  appears 
4-^!5  ■  to  offer  speculative  attractions  for 
4^1  i  the  business  man  investor.  Position 
4K  ,i.2i  of  the  company’s  common  stock  has 
been  improved  very  materially  dur- 


5.3.1 

9.ti.S 


last  two  words  are  important  as 
common  dividends,  at  prevailing 
rate  of  $1.20  a  share  annually, 
absorb  quite  a  bit  more  in  dis¬ 
tribution  than  does  the  preferred 
stock.  1 

It  is  worthy  of  note  that  divi-  | 
dends  have  been  paid  on  6  per  cent  | 
preferred  stock  of  company  since  I 
it  was  first  issued  in  1920.  For ; 
year  ended  September  30th,  1947, 


viously  taken  much  inreresr  in  min-  fibres  and  fabrics  in  Canada  pro-, _ .  ,  ...  ,  ,  ..  •  ° 

ing  stocks.  .It  seems  to  me  from  vides  direct  employment  for  14,501  !  ^  such  of  activity  of  European  trade  and 

what  I  have  read  in  The  FinanciaJ  ;  people  of  whom  9,447  are  men  and 
Times  of  late,  that  mining  stocks  '5,054  are  women. 
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Dom.  hridge  . 
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5.60 

Dom.  Gtass  . 
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Inc.  Extra  . 

...  1.40 

36 

3.«3  , 

Doin.  Tc.'itile  . 

. .  .00 

12U 

5.20  i 

inir  mst  2  vears  two  senarate  re-  conTa'i.V  reported  net  earnings  I 
4.IIU  ^  years,  two  separate  re  g||  ff^g^gres  of  $1,002,627, 

4.17  ,  financing  plans  involving  first  pre-  j  2  .4  times  preferrec^ 

-46  i  ferred  stock  ol  company  having  re-  requirements  for  year.  Pre-  ! 

Guced  dividend  requirements  on  that  particu-  ! 

issue  from  $560,000  to  $100,000  a  jg^j^  company  pro- | 

year,  a  .saving  equivalent  to  nearly  ^u^ed  net  earnings  of  $797,332;  or  ' 
$4  a  share  on  outstanihng  common  'g^out  I'i  times  preferred  dividend: 
stock.  Prior  to  that,  refunding  requirements  I 

operations  in  connection  with  com-  Southern  Canada  Power  is  not' 
pany  s  funded  debt  had  reduced  heavily  burdened  with  funded  debt,  ' 
xsu  ,  fixed  charges  substantially  and  per-  outstanding  bonds  -aside  from  $6,- 


have  your  advice  as  I  have  not  pre-  ‘  Manufacture  of  rayon  and  nylon  i  of  leaat  partly  in  dollars.  That  way 

interest  in  min-  fibres  and  fabrics  in  Canada  pro-  |  ^  currencies,  but  recent  devel-  alone  lies  hope  of  raising  the  level 

'  opments  raise  hopes  that  s‘‘"  . . 

agreement  will  be  forthcoming.  ,  of  avoiding  relapse  into  bilateralism. 

The  O.E.E.C.  is  obviously  working  >  To  get  the  financial  machinery  real- 
on  the  basis  that  there  must  be  co-  '  ly  functioning  agdin  —  and  it  is  the 
operation  between  European  coun-  i  breakdown  of  that  machinery  which 
tries  on  a  far  greater  scale  than  ever  1  has  bottled  up  trade  in  Europe  -  - 
before  and  that  the  virtue  of  self-  j  there  must  be  an  extension  of  over¬ 
help  must  be  practised.  This  is  draft  facilities  by  those  who  are  in 
surely  the  idea  lying  behind  the  sug-  '  Ih®  position  to  “lend”  and  the  pro- 
gestion  that  each  creditor  country  i  vision  of  a  media  for  settling  differ- 
benefiting  from  Marshall  Aid  should  i  ®nces.  That  is  why  the  news  this 
grant  fresh  a.ssistance  to  its  Eur-  i  w®®lf  has  been  received  with  .such 
opean  debtors;  in  other  words,  satisfaction  by  financial  and  busi- 
should  pass  on  to  others  some  of  '  ness  interests  in  the  City, 
the  benefits  which  accrue  to  it  under 


The  Chickens  Are  Now  On 
TTie  Way  Home 
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niitted  clearing  up  of  dividend  ar¬ 
rears  on  preferred  stock. 

Outstanding  first  preferred  stock 


000  of  subsidi.ary  bonds  and  $100.- 
000  of  guaranteed  municipal  bonds 
composing  $6  million  of  314  per 
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Montreal  Colton  ... 
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par  value  carrying  a  cumulative  an-  interest 
nual  dividend  rate  of  $1.25  a  share. 


of  about  $210,000.  Out¬ 


standing  preferred  stock  comprises 

netween  a.s(.  preierreu  anu  common  10,889  .shares  of  $100  par  value  and  ' 
shares  there  is  outstanding  an  issue  the  dividend  requirements  thereon  t 
of  20,000  shares  of  $100  par  value  '  amount  to  $425,334  annually.  There  j 
6  p.c.  cumulative  2nd  preferred  are  outstanding  400,000  .shares  of  i 

$100  par  value  common  stock  on  ' 
which  dividends  have  been  paid,  at  i 
varying  rates  since  1924.  Current 


.stock  on  whicli  no  dividends  have 
been  paid  since  inception  of  com¬ 
pany  and  arrears  on  which,  at  end 
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to  $121  a  share.  This  stock  is  con-  .with  final  payment  last  year,  $1  a 
vertible  into  common  on  basis  of  4  j  share  annual  rate  having  prevailed 
,  common  for  each  share  of  2nd  pre-  i  previously  since  February  1947 


No  dividend  has  ever  been 
paid  on  common. 

For  year  1947,  International 
Power,  a  holding  company  control¬ 
ling  operating  public  utilities  in 


when  it  was  raised  from  80  cents 
a  share  basis  paid  since  eiv’  of  1003 
Company,  in  common  with  other 
public  utilities,  is  operating  and 
has  been’  for  some  time  under 


So  Don*t  Be  Surprised 


— Halifax  Herald 


(Continued  from  page  6) 

Of  course,  if  all  this  is  to  be 
worthwhile  there  must  be  some 
kind  of  a  lesson  that  can  be  ac¬ 
cepted  without  strain.  There  have 
been  enough  disappointments  to 
the  average  business  man  with 
plans  to  last  him  a  lifetime.  Even 
such  profits  as  are  shown  can  not 
obviate  this  fact.  Since  experience 
has  shown  so  clearly  that  the  ex¬ 
pressed  views  and  promises  which 
one  had  used  as  a  basis  for  plan¬ 
ning  are  quite  unreliable,  the  av¬ 
erage  man  of  affairs  simply  must 
begin  to  trust  his  own  judgement 
again,  as  long  as  he  can  fortify 
his  judgement  by  his  own 
thoughts  Tliere  is  no  longer  any 
safety  in  liiistiiig,  at  home  or 
abroad,  to  tlie  canned  opinions 
that  are  made  available  by  the 
yard.  There  is  not  a  single  busi¬ 
ness  perhaps,  in  Canada  as  in  the 
United  States,  where  some  inter¬ 
nal  conflict  is  not  to  be  expected. 
VV’hethcr  they  will  be  dislocations 
one  “had  no  right  to  expect”  or 
whether  they  be  quarreLs  about 
'  who  gets  wliat  out  of  production, 
it  is  nece.ssary  that  there  be  a 
better  understanding,  a  greater 
.  amount  of  selfeducation,  a  more 
proper  evaluation  of  what  is  po.s- 
aible.  Above  all,  it  is  necessary 
that  we  understand  what  causes 
the  weakening  of  our  structure. 
Nothing  is  ever  quite  white  and 
quite  blacli.  We  are  all,  when  you 
come  down  to  it,  a  bit  of  the  col¬ 
or  of  Queen  I.'^abella’s  gown. 
>(.>(•>{■ 

There  has  been  too  much  talk 
of  a  return  to  normalcy;  heaven 
knows,  half  of  those  who  today 
have  any  authority  whatever 
have  never  known  normalcy  and 
their  opinion  of  it  must  needs 
differ  widely.  Anyone  who  would 
promise  you  normalcy,  solely  be¬ 
cause  somebody  else  promised  not 
to  interfere  obviously  did  not 
know  what  he  was  talking  about. 

Would  not  a  better  understand¬ 
ing  of  things  which  for  some  time 
now  have  been  *s  plain  as  a  large 
nose  prevented  much  of  our  cur¬ 
rent  troubles.  For  all  we  know 
the  situation  abroad  may  be  be¬ 
yond  full  repair.  The  situation  at 
home  on  this  continent  need  not 
be.  Neither  in  Canada  nor  in  the 
ITnited  States,  if  wc  but  start 
thinking  a  little  more  thoroughly 
about  the  mistakes  that  have 
been  made. 

It  was  glibness  abroad  that  got 
us  to  where  we  are  and  it  was 
glibne.ss  at  home  that  has  put  us 
into  the  pickle-brine.  It  is  not  so 
long  ago,  say  eighteen  months  or 
so,  that  major  political  groups  in 
Canada  who  now  condemn  the 


high  cost  of  living  demanded  the 
very  steps  which  brought  it 
about.  How  many  are  there  real- 
1;.',  in  all  groups  and  classes  who 
would  admit  that  the  load  of  war 
and  postwar  has  to  be  borne  by 
all,  that  it  is  not  just  the  other 
fellow  who  is  at  fault?  There  is 
a  shortsightedness  today  in  farm¬ 
er,  labor  and  business  circles 
which  is  collossal  enough  to  have 
been  designed  in  agony.  But  it 
was  not.  It  is  in  all  instances  the 
result  of  a  refusal  to  see  the  most 
elementary  facts  of  economic  and 
political  life. 

If  labor  will  go  mere 
jobless  after  the  bubble  bursts,  if 
free  enterprise  will  sway  preca¬ 
riously  after  the  reaction  sets 
into  the  political  body,  then  these 
will  be  but  results  that  have  been 
foretold  as  following  every  ex¬ 
cess,  no  matter  who  commits  it. 
Few  peoples  have  yet  appeared 
who  could  act  mistakenly  abroad 
without  showing  the  same  weak 


I  Marshall  Aid.  This  means  that  the 
'  surplus  countries  .should  extend  cer- 
j  tain  grants  to  deficit  countries  by 
,  placing  at  their  disposal  various 
j  amounts  of  their  local  currencies. 

Ba.sic  Objective 

The  basic  objective,  which  is  to 
make  available  new  funds  for  Eur¬ 
opean  trade,  is  obviously  to  be  at- 
j  tained  by  the  use  of  the  counterpart 
I  in  national  currencies  of  Marshall 
I  Aid. 


P.e.L  EXTENSION 

(Continued  from  page  1) 


River  country  could  be  served  by  a 
railroad  htat  would  bring  them  into 
direct  contact  with  the  Canadiaa 
and  American  rail  networks. 

In  either  case  the  railroad  wouM 
This  incidentally  was  one  of  |  probably  be  built  from  Quesnel,  tha 


I  the  ideas  put  forward  by  the  Briti-sh 
asingly  ,  negotiators  at  an  earlier  meeting  in 
j  Paris.  By  itself  this  might  well  put 
j  an  undue  strain  on  the  surplus 
,  countries,  particularly  Belgium, 
i  which  country  has  already  protested 
'  strongly  against  the  sacrifices  she 
I  has  ha(l  to  make,  and  it  can  hardly 
be  expected  that  she  will  agree  to 
give  additional  marginal  credits 
;  unless  she  can  be  assured  of  recom- 


present  most  northerly  terminus  of 
the  P.G.E.,  to  Prince  George  ,on.d 
thence  through  broad  valleys  to  the 
designated  destinations.  A  route 
has  already  been  surveyed  for  the 
extention  to  Alaska.  This  lies  with¬ 
in  what  is  known  as  the  Rocky 
Mountain  trench  which  provides  an 
easy  grade  for  hundreds  of  miles 
between  two  ranges. 

Senator  Magnuson  urged  con¬ 
struction  on  the  ground  that  the 


pense  in  the  nature  of  a  special  .  . . . 

ness  of  thinking  at  home.  We  are  'grant  of  dollars  equivalent  to  her  ,  project  was  “vital”  to  the' defense 
rot  one  of  them.  advances  to  the  various  countries  and  development  of  the  territory”. 


WE  OFFER  YOU 
MODERN  BANKING  SERVICES 

In  the  78  years  this  Bank  has  served  Canadians,  we 
have  always  been  proud  of  our  reputation  for  efficient, 
courteous  and  competitive  banking  service . .  •  at  moderate 
rates. 

We  appreciate  the  business  entrusted  to  us  and  the 
confidence  shown  in  our  integrity  to  handle  customers* 
banking  aff^airs  in  a  strictly  Cionfidential  way. 

^EW  ACCOUNTS  ARE  INVITED 
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C. 


H.  CARLISLE 

Preiident 


ROBERT  RAE 

General  Manager 
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SIGNS  THAT  U.S. 
CHANGING  POLICY 
ON  ‘EASY  MONEY’ 


Bank  Staff  Changes 


viiniiuinu  1  ViJiV  I  '  bank  oi<  nova  scotia  cT  X  X  CCilo  TV  J 

All  i  017  lVAlTm79  ^  Bourgon  nas  been  made  man-  _ 

Ull  IjA^Y  IntfNcY  "Ker  ^  the  Bank  of  Nova  Scotia  at  Winding  up  a  career  of  more  than  I 
vn  unui  ITlVllLll  HuH.  Que  50  years  in  the  fire  and  casualty: 

_  Hitchman  has  been  given  insurance  business  in  Canada  and 

Higher  Business  Loan  Rates,  En<r.^°®‘  ”  i^on^on.  the  United  Kingdom  -  all  of  them 

Renewal  of  Retail  Controls  J.  B.  Moody  has  been  appointed  Alex.  Hur^,  Inanager  'for  ^Caimda 
Major  Moves  accountant  at  Lnion  Station,  To-  Northern  Assurance  Co.  Ltd, 

- ronto.  and  affiliat#»d  rnmnonips  u/ill 


Alex  Hurry  Retires  After 
51  \ears  With  “Northern” 


RECORD  GROWTH 
IN  POPULATION 


$1  MilKoii  Producers  j EARLY  BOOST  IN 

PRICE  OF  BREAD 


Renewal  of  Retail  Controls  J.  B.  Moody  has  been  appointed  Alex.  Hurry,  'manager  for  'canada  ' 
Major  Moves  accountant  .at  Lnion  Station,  To-  the  Northern  Assurance  Co.  Ltd.  j 

-  ronto.  and  affiliated  companies  will  retire  i 

SITUATION  NOT  SERIOUS  j  September  30th.  Appointed  to' 

-  UOMI^IOA  I..VAK  replace  him  is  James  Young,  deputy  1 

New  York.  —  Action  of  the  Fed-  V.  M.  Cotton  is  to  be  manager  manager  for  Canada  since  beginning  I 
oral  Reserve  Banks  in  raising  the  of  the  Dominion  Bank  at  W’elland,  of  this  year  and  assistant  manager  ! 
discount  rate,  together  with  the  Ont.  ( since  July,  1946.  j 

previous  move  of  the  Treasury  in  E.  W.  McCrindie.  manager  at  VVel-  Mr.  Hurry,  the  retiring  manager,  j 
raising  interest  rates  on  short-term  land,  will  occupy  the  same  post  at  will  have  served  the  ••Northern”  for 

Government  securities,  was  seen  in  Kenilworth,  Barton,  Hamilton.  nearly  51  years  on  his  retirement, 

some  quarters  as  making  a  shift  G-  T.  Corlett,  accountant  at  Ha-  having  joined  the  company  as  an  I 
away  from  •‘easy  money”  policies  milton,  is  to  be  assistant  manager  apprentice  clerk  in  December,  1897,  ' 
that  have  held  sway  so  long.  If  this  at  that  office,  and  S.  Eason  has  and  will  have  been  associated  with  i 
is  30,  business  observers  felt  it  l^^en  appointed  accountant.  ,  the  Canadian  office  for  nearly  30 

would  have  major  effects  on  the  J-  B.  LeMaistre  is  now  accountant'  .vears,  haying  been  transferred  to  ' 

financing  of  many  types  of  indu.s-  "-t  Kenora,  Ont.  Montreal  in  1919  to  organize  casual-  i 

trial  projects  and  orders,  with  its  -  operations  in  the  Dominion.  He 

full  ramifications  far  from  clear  at  ROYAL  BANK  OF  CANADA  has  held  the  Canadian  managership  j 
this  time.  G.  A.  Owen,  manager  of  the  Royal  ^  period  of  more  than 

However,  according  to  Thomas  F.  Bank  of  Canada  at  Fredericton,  ,  25  years.  I 

Conroj’,  in  the  New  York  Times,  it  N.B,  has  been  given  the  same  post  ®  retirement  of  Mr.  Hurry,  j 


SITUATION  NOT  SERIOUS  i 


James  Young 


m  ruruLAiiun' rmt  ur  bkhau 

-  'seven  members  of  its  field  organ!-  - 

Increase  Of  301,000  In  Past '  zation  have  qualified  for  the  cur-  Chairman  of  National  Baking 
Year  Brings  Total  At  June  1  rent  Million  Dollar  Round  Table  of  Council  Says  Rise  In  Costs 
To  12,883,000  the  National  Association  of  Life  Will  Force  Advance 

-  Underwriters.  Particularly  note-  - 

Showing  an  increase  of  301,000  jg  (Special  Correspondence) 

I  over  a  year  earlier,  Canada’s  popu- ,  t^ese  qualifiers  are  members  of  one  .  f 

lation  at  June  1  this  year  reached  branch  W  F  N  Bell  r  T  it  i  here,  F,  N.  Moyles,  of  this 

looorjnoo  S’.  City,  who  IS  Chairman  of  thc  Natiott- 

112,883,000,  according  to  the  annual  |  s  H.  Crawford,  and  J.  H.  Peters,  Council  of  the  Baking  Industry 

I  estimate  by  the  Dominion  Bureau ,  all  being  active  underwriters  with  qj  Canada,  says  that,  while  there 
of  Statistics.  The  year’s  gain  was  th*  Toronto  ‘‘C  ’  organization  direct-  |  n^^y  not  be  any  immediate  increase 
the  largest  ever  recorded  and  com-  branch  Manager  Stanley  Cot- 1  jn  the  cost  of  bread,  an  Increase 

writ!,  in  —  must  come  as  present  stocks  of  in- 

parcs  with  the  previous  record  in-  other  qualifiers  from  the  Manufac- 1  gredients  are  exhausted. 

crease  of  275,000  in  the  preceding  i  turers  Lifers  world-wide  organi^za- 1  He  continued  that,  since  the  fed- 
twelve  months,  which  had  brought  tion  were  Charles  Laurent  of  Tor-  ^^^1  government  has  removed  the 
the  population  over  the  twelve-and-  onto  “M”,  John  R.  Rhoads  of  Phila-  Lu^sidy  on  shortening  bakers  are 
a-half  million  mark  to  12,582,000  at  delphia,  Edwin  G.  Davies  of  Los  able  to  estimate  the  exact  cost 
June  1,  1947.  Angeles,  and  Graeme  D.  Nicholl  of  of  manufacturing  bread.  The  re- 

Populatlon  at  the  1941  Census  Colombo,  Ceylon.  moval  of  the  subsidy,  he  went  on  to 

was  11,507,000,  the  increase  in  seven  Mr.  Davies  and  Mr.  Laurent  are  say,  will  cost  each  baker  between  a 
'  years  thus  amounting  to  1,376,000,  both  ‘‘life  and  qualifying”  members,  quarter  and  a  half  cent  on  each  loaf, 
or  nearly  12  per  cent.  Both  natural  while  all  five  of  the  other  qualifiers  depending  on  quality  formula.  Flour 
increase  and  greater  immigration  have  but  one  year  to  go  before  price  increased  30  cents  per  barrel 
contributed  to  the  latest  gain.  Births  achieving  this  distinction.  and  this  will  mean  an  increase  in 

were  at  the  highest  level  for  a  year,  -  the  cost  of  a  loaf  of  bread  of  about 

while  deaths  continued  at  the  low  Appoint  LicllliclQtOI*  sixth  of  a  cent.  In  addition  tc 

level  of  recent  years.  Immigrants  ^  j  waxed  paper  has  increased 

during  the  beriod  totalled  about  90.-  'Of  tlOniC  OT  Canada  more  than  60  ner  cent  In  eo.st  with 


K.  A.  ciarxe,  lormeriy  manager  From  ion  tn  iQi";  when  he  ioined  I  au  provinces  naa  popuiauon  gains  .  aaiu.  xucoc 

rate  of  gain  at  North  Sydney.  N.S.,  is  to  have  the  i  The  Trmed^  forced  he  Cas  associated  i  between  June  1.  1947  and  1948,  ex-  ^ered  accountant  of  this  city  has  j  overnight  increases  plus  the  accum- 

/olume,  now  same  post  at  Dartmouth.  '  JiSth  Srt  SSlon^  Son^  Ontario  been  appointed  perman^t  liquidator  <  ulation  of  smaller  increases  in  all 

^  TV  t:v _  zations  at  different  times.  He  was  ,  wiui  Kooert  wampson  &  _ _ for  the  affairs  of  the  Home  Assur-  nfhpr  .annnlv  nnH  lah^r  Avnonspe 


%vas  indicated  that  re-establishment  at  Halifax.  ^  thp  **Mnr  deaths  continued  at  the  low  ADDOlIlt  LlCluidatOr  sixth  of  a  cent.  In  addition  tc 

of  retail  credit  control,  a  second  of  w.  F.  Flewelling,  manager  at  business  in  Canada  will  lose  one  of  m^apr  for  Canada  ^  .  level  of  recent  years.  Immigrants  '***  -  waxed  paper  has  increased 

two  anti-inflation  steps,  was  likely  Dartmouth,  N.S..  goes  in  the  same  hardest  working  and  best  In-  ,  ^hern  hM  spent  his  ^  I  during  the  period  totalled  about  90,-  For  Home  OT  Canada  more  than  60  per  cent  in  cost  with 

to  have  three  chief  effects.  The.se  capacity  to  Fredericton.  formed  executives  Always  active  in  career  s  nee  coming  C®nad»  m  ,  increase  of  some  25  per 

Clarke,  formerly  manager  pverv  ^^mno^tant  *nniitfon^'nnttT°fn  From  1913  to  1915  when  he^joined  I  All  provinces  had  population  gains  Calgary.  —  A.  G.  Burtori,  char-  cent  in  prospect.  He  said:  ‘‘These 

1.  A  slowing  of  the  rate  of  gain  at  North  Sydney.  N.S.,  is  to  have  the  ffrp  Lrt  PnlnaUv  i  The  Trmed^  forced  he  Cas  associated  i  between  June  1.  1947  and  1948,  ex-  ^ered  accountant  of  this  city  has  j  overnight  increases  plus  the  accum- 

in  instalment  credit  volume,  now  same  post  at  Dartmouth.  ^pHpnl  THiffprpnl  tt^P,  '  JiSth  Srt  SSlon^  Son  L^^^^  Ontario  been  appointed  perman^t  liquidator  <  ulation  of  smaller  increases  in  all 

at  an  all-time  peak  of  about  $7.-  E.  P.  Fraser,  assistant  manager  '  Tf  Mo^tMl  Snfng  that  firm!  had  the  greatest  increase  with  an  ^or  the  affairs  of  the  Home  Assur-  j  other  supply  and  labor  expenses,  are 

200,000,000,  and  involving  a  rise  of  at  Stanley  St.,  Montreal,  has  been  2  tprr^  dn^  '  on  ^mobiHzatifn^  he  moved  to  the  I  estimated  rise  of  108,000.  Quebec  a^ee  Company  of  Canada.  ]  raising  bakery  costs  about  one  cent 

51,000,000,000  during  the  first  half  promoted  to  the  post  of  manager  | -nL^lp-r,  1049  plppfpd  Northern  in  1920  and  has  been  with  was  second  with  80,000,  and  British  He  was  named  official  receiver  'Per  loaf.” 

cf  this  year.  This  slowing  down,  it  at  Windsor  Hotel.  nresident  of  the  Dominion  Board  of  that  company  since  He  served  for  i  Columbia  third  with  a  gain  of  38,-  for  the  company  August  2.  He  will  |  The  increases  in  the  cost  of  eggs, 

1*  expected,  so  far  as  retailers  are'  j.  a.  Glendinning,  formerly  ac-  friBiirftnrp  llndprwritprB  for  1947-48  some  vears  as  secretary  for  Canada  1 000.  Next  in  order  of  increase  were:  administer  the  deposit  of  5285,000  !  pastry  flour,  shortening,  etc.,  he 

concerned,  would  chiefly  affect  those  countant  at  Moose  Jaw,  Sask.  is  .p™  i  before  being  appointed  assistant  '  Alberta,  24,000;  Manitoba  and  Nova  placed  by  the  company  with  the  Al-  |  added,  will  have  the  same  effect  on 

types  of  distributors  whose  sales  are  going  to  Plenty,  Sask.,  as  manager.  1  james  Youne-  who  succeeds  as  manager  in  1946  i  14,000  each;  and  New  Bruns-  lierta  superintendent  of  insurance  ■  cake  products. 

largely  or  entirely  on  an  instalment  j  j.  L.  Adair,*  accountant  at  Mid-  j  _ 1] _ _ 1 _ L _ _ _ _  wick  and  Saskatchewan,  12,000  each,  against  policies  issued  in  Ontario  The  statement  issued  by  Mr. 

basis,  with  correspondingly  smaller  land,  Ont.,  has  been  appointed  man-  OnTaria  Ruftar  OutDut  1  fhinery  Manufacturers’  Association,  |  Population  of  Prince  Edward  Island  and  the  four  western  provinces.  Myles  was  made  on  behalf  of  all  the 

effects  on  others.  ,  ager  at  Cookstown,  Ont.  :  !  and  its  associate  organizer  is  Nor-  j  declined  an  estimated  1,000,  and  that  The  defunct  company,  whose  head  '  bakers  in  the  Dominion. 

2.  Purchases  for  cash  are  expect-  |  w.  L.  Shaver,  accountant  at  I  FOf  JulV  Off  3  P.  Cent  man  Neville,  O.B.E.,  director  of  the  of  the  Yukon  and  Northwest  Terri-  offices  are  in  Calgary,  handled  only  I  _ 

ed  to  show  a  slight  gain  in  the  over-  Smiths  Falls,  Ont.,  is  to  be  manager  - - -  B.F.M.M.A.,  and  of  the  British  tories  was  unchanged.  lire  and  casualty  insurance.  The  0--W  LIFE  APPOINTMENT 

all  picture.  Currently,  cash  pur-  !  at  Almonte,  Ont.  Toronto  —  Butter  production  de-  ;  Chemical  Plant  Manufacturers’  As-  I  Estimated  population  of  the  pro-  company  was  liquidated  when  the  Wnni^oo-  Th<»  nnnnintmonf 

chases  in  department  stores,  for  |  j.  a.  J.  M.  Lambert,  accountant  clined  normally  with  the  s  e  a  s  o  n  :  sociation  The  mission  will  be  ac- :  vinces  and  territories  at  June  1  this  Alberta  Government  decided  it  was  I  rrv,  a  '  ^  ^ 


etc.,  he 
effect  on 


example,  have  been  running  around  at  Quebec  city,  has  been  made  man-  during  the  month  of  July,  according  ,  companied  by  a  representative  of  the  |  year,  with  estimates  for  June  1,  not  handling  enough  business  to  stay  j. 

62  per  cent  of  sales,  while  install-  ager  at  Shawinigan  Falls.  to  C.  E.  Lackner,  director  of  dairy  :  Ministry  of  Supply  and  by  one  of  ,  1947,  in  brackets,  are  as  follows:  in  existence.  , 

ment  sales  have  represented  7  per  k.  VV.  Colquhoun  is  to  be  account-  ^  branch,  Ontario  Department  of  the  United  Kingdom  Trade  Commis-  1  Prince  Edward  Island,  93,000  _ _  p  ®  , 


cent  of  dollar  V'olume.  In  1941.  cash  ant  at  Clinton,  Ont.  creamery  instructors’  reports  for  sioners  in  Canada. 

sales  were  48  per  cent  of  the  total,  s.  A.  Adair,  formerly  of  Stanley  month.  Production  ran  about!  —  -  -  ,  — - - -  - -  ,  -  I  rioee-  as  aeenev  assistant  in  the 

and  installment  sales  9  per  cent.  st..  Montreal,  is  going  to  Windsor  t^ree  per  cent  below  that  for  July  !  Sharp  EaminOS  DfOp  (491.000);  Quebec  3,792.000  (3,712,-  Simpson’s.  Limited,  has  purchas-  aSv  oStL^t  Befor^  his 

3^  Charge  account  and  revolving  Hotel  as  accountant.  of  last  vear.  the  report  states,  al-  j  ^  4.297,000  (4,189,000);  ed  a  nine-storey  office  building  and  u/J  oUjee  ^o^oS^ 

credit  purch^es  under  $o0.  expected  w.  H.  Mutch  is  to  be  accountant  though  in  Central  Ontario  cream- I  ^Or  MlltOII  BflCk  CO.  j  Manitoba.  757,000  (743,000);  Sas-  warehouse  in  Vancouver  next  to 

to  be  exempt  from  the  forthcoming  at  Midland.  ‘  cries  there  is  an  increase  over  1947.  - - -  katchewan,  854,000  (842,000);  Al-  the  Canadian  Pacific  Railway  sta- 

credit  regulations,  were  held  likely  |  w.  S.  Snook,  formerly  of  the  •,  Toronto.  —  Net  profit  of  Milton  berta,  846,000  (822,000);  British  tion.  Purchase  price  was  not  an-  ^  Chicago  branch, 

to  show  an  increase.  While  total  supervisor's  department,  Halifax,  With  the  increase  in  me  ceiling  reports  for  the  year  Columbia.  1,082,000  (1.044,000) nounced.  After  extensive  altera-  The  Great-West  Life  had  over 

installment  credit  was  rising  sharp-  has  been  transferred  to  Middleton  of  ?!''  Po^^'o  •  ®'^y®  91  1947  net  earn-  Yukon,  8,000  (8,000);  Northwest  1  tions  it  will  be  used  as  a  mail-order  5203,000,000  group  insurance  and 

ly  during  the  last  six  months,  charge  as  accountant.  Lackner,  butter  prices  prompUy  ended  Dece  ber  31,  ’  Territories,  16,000  (16,000).  distributing  centre.  annuities  in  force  on  July  31. 

account  volume  showed  only  minor  g.  T.  Gregory  of  Cockstown  has  rnoved  up  to  that  level,  ^ith  butter  ings  of  $19,365,  equal  to  6.5  cents  | 

gains.  The  Federal  Reserve  figures  retired.  i  ceiling  at  the  period  when  it  ^  share.  This  was  down  sharply  j  -at  .ama 

show,  for  example,  that  in  January  The  deaths  occurred  on  July  20th  is  going  into  storage,  an  abnormal  froni  the  previous  year’s  net  earn-  |  _  _  _ 

of  this  year  charge  account  volume  of  D.  McIntosh,  manager  of  Nassau.  .  situation  is  indicated.  It  has  been  j^.gs  of  530,971,  or  10.5  cents  per  '  |P^===^=  ■  ■  ==«==  - — -^===^== 

was  estimated  at  53,240,000,000,  and  East  End,  Bahamas,  and  on  July  promoted  by  the  indicated  butter  share,  based  on  capitalization  at  | 

rose  to  53.255,000,000  at  the  end  of  27th  of  'T.  B.  Keyes,  manager  of  storage  next  winter,  and  suppliers  lespective  year-ends.  Gross  income  : 


(94,000);  Nova  Scotia.  635,000 
(621,000);  New  Brunswick,  503,000 


SIMPSON  S  IN  VANCOUVER 


O.-W.  LIFE  APPOINTMENT 

Winnipeg.  —  The  appointment  of 
Thomas  A.  Repp  as  supervisor, 
group  sales,  has  been  announced  by 
The  Great  -  West  Life  Assurance 
Company.  For  the  past  year,  Mr. 
Repp  has  served  at  head  office,  Win- 


to  the  retail  trade  are  taking  up  all ,  amounted  to  5512,215  against  5478,- 
available  butter  at  top  prices  for  ,412  in  1946. 

protection,  fearing  loss  of  patron- 1  Current  liabilities  amounted  to 
age  if  they  are  unable  to  supply  j 424,471  and  exceeded  current  assets 


II  1  *»  B  ^  A  ^  - ''  - . - - .1  anu  cxceeueu  uuiiciil  oascus 

July  IZ  r.  wenr  niqiier  customers,  even  at  a  loss.  |  oj-  $53  971  by  565,500.  At  the  close 

-  '  Butter  quality  for  the  grading  cf  1946  working  capital  was  $82,295. 


May.  Charge  account  sales  have  Moncton,  Mountain  Road,  N.B.  :  to  the  retail  trade  are  taking  up  all  amounted  to  $512,215  against  $478,- 
risen  to  about  41  per  cent  of  depart-  .! _  ^  available  butter  at  top  prices  for  ,412  in  1946. 

ment  store  volume,  but  is  still  under  1  Au*omobil®  Entries  In  protection,  fearing  loss  of  patron- 1  current  liabilities  amounted  to 

the  43  per  cent  noted  in  1941.  ,  ,  a  U  \  u*  1.  ^hey  are  unable  to  supply  jj 24.471  and  exceeded  current  assets 

Rise  Is  Not  Alarming  JUly  IZ  r.  Cent  TlIQlier  customers,  even  at  a  loss.”  |  oj-  $53  971  by  $65,500.  At  the  close 

If  total  installment  credit  is  -  '  Butter  quality  for  the  grading  cf  1946  working  capital  was  $82,295. 

broken  down,  however,  to  focus  ex-  Ottawa  —  The  number  of  foreign  year  to  the  end  of  June  continues  An  increase  in  the  authorized  capi- 
clusively  oh  installment  sales  vehicles  entering  Canada  on  travel-  ,  show  an  all-time  high  of  first  !  tal  stock  to  550,000  no  par  shares 
credit,  the  rise  is  not  so  alarming  ®  vehicle  permits  in  July  was  12  gi-ade  and  is  running  about  eight  ■  from  300,000  no  par  shares  will  be 
and  would  suggest  that  the  new  P®*"  higher  than  in  the  corres-  pgj.  ggni  better  than  in  1947.  |  considered  by  shareholders  at  a 

regulations  come  at  a  time  when  ponding  month  last  year,  the  total  j  -  .  special  meeting  on  August  26. 

they  Will  prevent  topheavy  i"' 638 ^°a«Jrd“g  ^"tS^^the  U.K.  Engineering  GfOUp  V  b  n  - - 7 - 

creases  that  would  overburden  con-  »bi.  m  *  t  ^  j  CPR  and  PoradlS 

sumers  in  the  event  of  a  business  Dominion  Bureau  of  Statistics.  Dur-  i  Making  TOUT  OT  Conoda  , ^  .  «  , 

setback  bringing  widespread  unem-  ^*^®  seven  months  ending  July  -  •  In  Big  TlHIDGr  DSOl 

ployment  ^^®  number  of  entries  was  911,844  An  Important  United  Kingdom  en- |  - 

■rotal  installment  credit  is  com-  compared  with  823.306  in  the  gijjegring  mission  will  shortly  visit  ,  The  Canadian  Pacific  Railway 

posed  of  two  major  classifications  J  P®*'‘®“  194 1,  an  increase  Canada  on  a  7  weeks  coast-to-coast  '  Company  has  sold  to  Alfred  H.  Par- 

-  sales  credit  and  loans  (other  adis,  of  Paradis  and  Sons.  Limited, 

than  single  payment  loans).  Tak-  increases  were  recorueumjujy  ui  mission  will  arrive  in  Mont-  ^  ika 

Ing  the  figure  for  installment  sales  Manitoba  and  '  27th  and  in  Ottawa  '  of  Montreal,  approximately  150 

credit  alone,  this  amounted  to  S3,-  Bnrish  (^olumbia,  the  latter  provnnee  August  29th.  It  will  then  be  in  square  miles  of  free-hold  timber 
284,000,000  at  the  end  of  Mav.  com-  aWl  suffering  from  the  adverse  j^j^n^real  again  from  August  31st-  lands  in  the  townships  of  Beraud, 

pared  with  $2,818,000,000  at  the  Yf®®^®  of  "®^'®  accounts  of  flood  September  5th;  Toronto,  September  Chabert  and  Landanet,  on  the  Ot- 

etart  of  the  year.  hi  6th-12th:  Sudbury,  September  13th;  tawa  River  watenshed,  m  north- 

Loans,  other  than  single-payment  ^  ?  ,  .  *1,7  a, Winnipeg,  September  15th-16th:  Re-  western  Quebec.  The  amount  m- 

loans,  rose  to  $3,673,000,000  in  May,  September  17th-19th;  Calgary,  volved  in  the  transaction  is  under- 

against  $3,368,000,000  in  January.  September  20th-21st;  Victoria,  Sep-  stood  to  be  in  the  vicinity  of  $750,- 

Thus,  the  rise  in  loans  of  this  cate-  ■  f®'^ber  25th-28th:  Vancouver.  Sep-  000. 

gory  is  of  equal  importance  with  vphiriB  entriPB  nn  trnvpUpr’s  I  tember  28th-October  1st:  Edmonton,  !  Development  work  on  the  property 


the  Installment  credit  extended  to 
cover  merchandise  sales. 


rPf'/’M'H  PTitPFpH  vdiiUCl  *>«./(„lA  w 

Vehicle  entries  on  traveller’s  oer-  '  tember  28th-October  1st:  Edmonton,  !  Development  work  on  the  property 
mits  in  Julv  were  as  follows  totals  October  4th-5th;  Ottawa,  October  is  already  under  way  for  the  pro- 
^  ’  7th;  Montreal,  October  8th-10th;  duction  of  railroad  ties,  construction 


In  the  latter,  the  largest  gain  has  ^26^  791*'(22*7'39M  •'^*Que^V  Quebec,  October  11th;  Halifax,  Octo-  lumber  and  pulpwood.  I 

been  in  automobile  sales  credit  -139^  ’(62,248);  British  Columbia!  her  13th-14th  and  Saint  John,  Octo- ■  - - - -  i 

rather  than  on  other  Ype.’5  of  mer-  31516  (37,856);  New  Brunswick,  ber  15th-16th.  C-l-L  Makes  PfOgreSS  I 

chandise  sold  on  installment.  91  ooi  (icfinni-  Aihorta  a  94a  As  announced  in  the  United.  m  : 

Among  department  stores  it  was  .  w^’nit-l’a  5126  (5  4261  •  Kingdom  House  of  Commons  on  July  CellulOSe  SpOnge  Plant; 

not  felt  that  the  new  repilations,  Saskatchewan  2  815  (2  374)'  Nova  f9th,  by  Mr.  Bottomley,  Secretary  |  -  | 

expected  to  be  on  the  basis  of  one-  scotia  699  f6'35)'’  Yukon  Territory  f®®  Overseas  Trade,  the  objects  of  i  New  $600,000  cellulose  sponge  , 

t.hird  down  payment  for  hard  goods  374  (223)  ’  ’  the  Mission  are  “to  investigate  mar-  plant  of  Cana  dian  Industries  Ltd.,  | 

end  20  per  cent  for  soft  lines,  such  "  _ _  .  ket  possibilities  mainly  for  the  will  go  into  operation  by  the  middle 

as  furniture  and  rugs,  would  exert  ^___|  lln  '■  heavier  tj’pc®  of  industrial  engineer-  ■  of  1949.  The  plant  is  located  ad-  j 

any  material  hardship  or  bring  |  W>Gnai  lnaTTIC  wp  jng  equipment;  to  obtain  first-hand  jacent  to  CIL’s  present  "cellophane”  ; 

sweeping  changes.  15  P.C.  Last  Year  information  on  any  difficulties  in  re-  works.  | 

In  fact,  mMy  merchants  welcome  _  gard  to  trade  with  Canada  in  the  ,  Cellulose  sponges  have  never 

a  return  of  the  regulations  in  the  Ottawa  —  Freight  totalling  21  -  engineering  industry,  and  to  advise  before  been  made  in  Canada,  and 

belief  that  they  will  prevent  com-  513,939  tons  was  transported  fbe  most  suitable  methods  to  the  output  of  the  plant  will  be 

petition  in  terms,  and  will  have  some  through  Canadian  canals  last  year,  adopt  to  secure  a  greater  volume  sufficient  to  make  Canada  indepen- ■ 

<-.f  the  benefits  of  the  old  Regulation  according  to  the  Dominion  Bureau  of  exports  from  this  country  (the 'dent  of  pre.sent  imports.  Several! 

LV  in  creating  a  more  liquid  ac-  of  Statistics.  This  represented  an  United  Kingdom).”  1  million  sponges  of  various  sizes  will  i 

counts-receivable  position  at  a  time  increase  of  2,859,020  tons.  _  15  \  The  mi.sslon  consists  of  12  mem-  ,  be  produced  annually.  The  sponge  j 

when  stronger  efforts  must  be  put  per  cent  _  over  the  1946  total.  1  hers,  and  is  sponsored  by  the  board  ‘is  made  from  processing  of  wood  | 

forth  to  maintain  adequate  working  Vessels  made  20,874  passages  of  trade.  Its  leader  is.  E.  H.  Gilpin,  '  pulp,  caustic  soda,  hemp,  salts  and  | 

capital  in  the  face  of  higher  price  throue-h  the  canals  comnared  with  director  of  Baker  Perkins  Ltd,,  and  ;  other  materials  and  has  a  wide 

inventories.  18,993  in  1946.  RegLstered  net  ton-  chairman  of  the  British  Food  Ma-  '  variety  of  uses. 

How  much  of  a  brake  the  new  nage  climbed  from  19.427,423  tons  _ 

regulations  will  have  on  hard-goods  in  1946  to  22,409,868  tons.  ^  m  m  ^  m  ^ 

lines  remains  to  be  seen,  it  was  said.  The  pas.senger  total  dropped  from  Rganic  A#  CsfenaflS 

Sales  may  be  harder  to  make,  it  was  79.298  to  76,080.  BOIliv  wl  WOllaUO  Oldlldll 

conceded,  particularly  where  a  down  In  addition  to  freight  and  pas-  *  _  I 

paym.ent  by  an  individual  store  ,  senger  vessels,  31,598  pleasure  craft  ,,,  ,,  ..  j  mio 

which  formerly  offered  10  per  cent  were  locked  through  during  1947,  ’  Weekly  statement  of  the  Bank  of  Canada  as  at  August  11th,  1948,  j 
may  now  require  33  >4  per  cent.  compared  with  29.442  during  1946.’  shows  total  assets  up  $16,199,034  from  the  end  of  the  previous  week  at  : 
applied  to  jewelry,  it  was  felt  Excluding  freight  duplicated  by  $1,974,595,992.  Investments  are  shown  $12,320,618  higher,  holdings  of  I 

^  than  one  canal  sterling  and  U.S.  Funds  increased  $25,984,  while  other  assets  were 

jetardmg  effect  on  sales  of  credit  svstem,  the  net  freight  tonnage  for  ...  ^  •  1 

jewelers,  who.se  volume  has  already  '  all  canals  was  up  17  per  cent  at  *3,876,544  higher.  Deposits  increased  during  week  by  13,961.902,  circula- 
tlecreased  this  year.  18.088,592  tons,  compared  with  15,-  tion  was  up  $223,503,  while  other  liabilities  were  up  $2,013,630. 

- ; -  -  412,047  tons.  Of  the  total  freight  1  In  comparison  with  corresponding  week  last  year,  total  assets  are 

CALDWELL  SALES  pMsjng  through  all  canals  last  year,  ,  higher  by  $92,487,089.  Investments  reveal  an  increase  of  $61,-; 

Sales  volume  of  Caldwell  Linen  18,<  (1,000  tons  87  per  cent  ■  102  18S  while  Sterling'  and  US  Fiind<j  show  a  deriine  nf  Sil  10S273 

Mills  for  the  six  months  ended  June  was  carried  in  Canadian  vessels.  |  102,188,  while  Sterling  and  U^S^  Funds  show  a  decline  of  $1,108,^3.  , 

30  was  approximately  20  per  cent  - -  '  Circulation  is  up  $67,213,830  from  same  period  last  year  and  deposits  j 

ahead  of  the  corresponding  period  '  Stocks  of  ingot  makers’  non-fer-  ;  are  sho-wn  $27,974,031  greater,  including  $108,591  of  deposits  in  other  j 
of  1947,  a  portion  of  which  is  at-  rous  scrap  metal  at  the  end  of  currencies.  Comparative  figures  are  shown  herewith: 
tributed  to  increased  raw  materials  June  totalled  2,641,000  pounds'  as 

end  production  costa,  C.  V.  Ellis,  !  compared  with  2,454,000  at  the  August  11, 1918  August,  1,  low  cirgcinwk.  Ch'ge  In  yr. 

secretary-treasurer,  states.  1  first  of  the  month.  I 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Cellulose  Sponge  Plant 


Bank  of  Canada  Statement 


■Weekly  statement  of  the  Bank  of  Canada  as  at  August  11th,  1948, 


decreased  this  year.  18.088.592  tons,  compared  with  15,- 

-  --  -  412,047  tons.  Of  the  total  freight  1 

CALDWELL  SALES  passing  through  all  canals  last  year,  ; 

Sales  volume  of  Caldwell  Linen  !  18,771,000  tons  —  87  per  cent  — 
MiiLs  for  the  six  months  ended  June  was  carried  in  Canadian  vessels.  | 

30  was  approximately  20  per  cent  - -  ' 

ahead  of  the  corresponding  period  '  Stocks  of  ingot  makers’  non-fer-  ; 
of  1947,  a  jwrtion  of  which  is  at-  rous  scrap  metal  at  the  end  of 
tributed  to  increased  raw  materials  June  totalled  2,641,000  pounds'  as  ; 
end  production  costs,  C.  V.  Ellis,  '  compared  with  2,454,000  at  the 
secretary-treasurer,  states.  |  first  of  the  month.  I 

Canadian  Bankers’  Association  Head 
Comments  on  Australian  Decision 

Toronto  —  Robert  Rae,  president  j  Canada.  Once  bank  credit  accom-  j 
©f  the  Canadian  Bainkers’  Associa-  niodation  is  made  subject  to  steer- 
tion,  stated  in  an  official  announce-  direction  based  on  political 

.  considerations  of  a  party  in  power, 

ment  during  past  week  that  he  be-  or  even  opened  to  that  possibility, 
lleved  the  principle  which  moved  the  freedom  of  commerce  or  of  any 
Australian  High  Court  to  rule  un-  kind  of  trade  is  beyond  all  effec- 
constitutional  the  Australian  Labor  live  guarantee.  Availability  of  bank 
Government’s  bill  to  nationalize  credit  does  not  now  depend  even  to 
banks  also  would  apply  in  Canada,  the  slightest  degree  on  political 


Bhip  in  regard  to  banking  in  Aus-  should. 

tralia,”  the  C.B.A.  president  said,  i  ’Tn  Australia,  too,  there  wa.s  a 
“is  not  on  all  fours  with  Canada,  manifest  fear  of  political  intrusions 
no  doubt  the  essential  principle  on  .  into  the  money  affairs  of  the  priv- 
which  the  judgment  was  based  is  ate  individual.  This  fear  became  so 
common  to  both  countries.  This  is  '  potent  that  the  Socialist  Govern- 
that  Government  ownership  of  com-  i  ment  actually  sought  to  allay  it  by 
rnercial  banking  jeopardizes  its  !  writing  a  provision  into  the  pro¬ 
present  impartiality  and  potentially  '  posed  legislation.  My  Information 
Interferes  with  freedom  of  com-  ,  is  that  it  quite  signally  failed  to 
jnerce.  '  reassure  the  hard-headed  deposit- 

“That  principle  applies  equally  to  >  ors  and  borrowers  of  Australia.” 


August  11,1918  August,  t,  1918 

ASSETS— 

Hold  Bolllon  . . 

Ch'gc  in  wk. 

Cli'ge  In  yr. 

Stfrlin;?  and  t’.S'.  Fund^  .. 

in8..-.9t 

10R..'.0! 

_ 

1,110,7.30 

Other  Currrncirs. . . . . . 

98,lfi,l 

72,t70 

25,98 1 

98,403 

Total  . 

207,0.'.  1 

181,070 

-  25,984 

1,018,273 

Subsidiary  Coin  . 

220,025 

2,52,1.58 

25,, 5.33 

- 

201„39G 

Advances  to 

InTeatmeiits— 

(al  1),  P.  Short  Term  .... 

1,1 1.■.,788,272 

1,133,558  121 

1  12,230.147 

4- 

17.838.5.55 

(h)  I>oin.  I*rov.  Securities 

77;i.Cl.'.,H2 

773,551,012 

.-  90,500 

58.204,320 

1.5,000,000 

Total  . 

l,919,l:i:t,.'l8l 

1,907,1 12,7:t0 

-•  12,320,018 

J- 

01,102  881 

I.D.H.  S'iiare  Capital  . 

25.000  000 

*1- 

25,000.000 

Rank  Pr<MiiIses  . 

2,117,72:. 

2. 110,:i35 

1  :,m 

— 

47, .581 

All  Other  Assets  . 

27  311,201 

'23. 131,000 

3  3,870,514 

7,051,101 

Total  .  . 

1,97 1,59.'., 992 

1 ,9.58,390,9.58 

-i  10,199,03» 

-f 

92,487,089 

LIABILITIES— 

5.000.000 

Rest  Fund  . 

10,0.'.fl..307 

10,().50,'3fi7 

Notes  in  (Urculation  .... 

1,221,183,575 

2’2.3,.50.l 

4- 

07,213,830 

Depositi— 

(a)  Dom.  fiovernment 

120..528,I97 

90.18.5. 150 

;  .30.313,017 

_ 

21.’2.3I  013 

0>)  (chartered  Hanks  .  ...• 

500,200  127 

527, .3.10, 907 

-  27,070, .54(1 

2:1,170,892 

(c)  others  . 

89,157,193 

8  1,407, ',98 

.  .1,089,3'J.5 

+ 

21, 151, .570 

Total  . 

715,910,110 

701,981,21 1 

•  1  13,!)G1,902 

2!»,(mO.HI7 

liahllities  (other  currencies) 

108,591 

108..59I 

_ 

1,!10,7;!0 

All  Other  Liahilities  . 

19,307,311 

17,293,71  1 

!  2,oi3,G:io 

— 

2,700,8.3.3 

Total  . 

1,974, .595,992 

1,9.58..’I'I0  "'X 

{10  . . 

4- 

o-  ■ 

Abitibl  Power  &  Paper  Co. 

Acme  Glove  Works  uintted 
Agiiew-Siirpass  S'liue  Co. 

Aluminum  Co.  or  Canada  Umlted 

Anglo-Canadian  Telephone  Co. 

Anglo-Huronlan  Mines 

Argus  Corp.  I.imited 

Bantjue  Canadienna  Natlonala 

Bank  of  Montreal 

Bank  of  Toronto 

Bathurst  P.  A  P.  Co. 

Belding  Cortlcelll  Limited 
flplgiuin  Glove  *  Hosiery 
Bell  Telephone  Co.  of  Canada 
Helleterre  yiiebec  Mine  Lid. 

The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co. 

British  Rubber  Co. 

H.G.  Packers  Company 
B.C.  Power  Corp.  Limited 
Bruck  Silk  Mills  Ltd. 

Burns  A  Co. 

Canada  Dry  Ginger  Ala 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Llnea  Limited 
Canada  Wire  A  Cable  Ca 
Canadian  Bank  of  Commerea 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  C'elanese  limited 
Canadian  Converters  Ltd. 

Canadian  Cottons  Limited 
Canadian  Ixioomotlve  Co 
Canadian  Malartie  Gold  Mines 
Canadian  Pasifie  Railway 
Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
Canadian  Westlnghouse 
Calelll  Food  Profincts  Limited 
Cheslerville  M.  I.ld. 

Commercial  Alcohols  Ltd. 
Coniauriim  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  Gas  Co.  of  Toronto 
Cooksvllle  Co.  Limited 
Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Oxil  Co. 

Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Steel  A  Coal 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted 
Edmonton  Corporation 
Enamel  A  Heating 
Falronbridge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  t.anada 
Foundation  Co.  of  Canada 
Fraser  Companies  limited 
A.  J.  Freiman  Limited 
Gatineau  Power  Co 
General  .Steel  Wares  Limited 
Great  West  Coal  Co. 

Guaranty  Trust  Curporatioo 


Grpsnm.  Lime  and  Alabastina 
Heiidershot  Paper  Co. 

Hollinger  Cons.  Gold  Minea 
Home  Oil  Lo.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 

international  Paints  Can.  Limited 
International  Pete  Co. 
Kerr-Addison  Gold  Mines 

Lake  Dufault  kk  Ltd. 

Laiirenlide  Acceplhnce  Corp. 
Leitch  Gold  Mines  Limited 
Lobluw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

MacMillan  Export  Co.  Ltd. 

Maple  I.eaf  Milling  Co. 

Massey-Hai  ris  Co.  I.td. 
Matachewan  Cons.  M.  Lid. 

McColl  Fronteiiac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  light  A  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Rank 
Mount  Royal  Dairies  l.lmited 
Mount  Royal  Hotel 

National  Steel  Car  Corp. 

Noranda  Mines  Llmltecl 
O'Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Palo  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  Ea.st  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 

Quebec  Power 

Rand  Service  Store 
Bellman’s  Limited 
Bellance  Grain  Co. 

Royal  Bank  of  Canada 

San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power 
Sherwln  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silverwood  Dairies  limited 
Simon  A  Sons  limited.  U. 
Simpson’s  Limited 
Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  M. 

Standard  Chemical  Co.  I.td. 
Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  Life  Assur.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  lid. 

Ventures  Limited 
Wahasso  Cotton  Co.  limited 
Waite  Amulet  Mines 
Western  Breweries  lid. 

Western  Grocers  Limited 
Zeller’s  Limited 


MMt  JFtnajKtiil  Cintts 

MONTRIAl  CANADA  fOBONTO 

The  Canadian  Newspaper  for  Investors  Since  1912 


GMIN  CROPS  TO 
SHOW  INCREASE 
CURRENT  SEASON 


Western  Oil  News 


Crude  oil  production  in  Alberta  i  the  well  and  within  a  short  distance, 
/'IIODIi  MT*  CI7  A  week  ended  August  9  climbed  !  oil  will  be  found. 

A/AJ |\|\1jP|  1  ijLiiliJ vll  I  *■'’  heights  of  36,106  barreLs  j  *>{■>(■ 

I  daily,  according  to  the  Petroleum  I  With  the  revival  of  activity  in  the 

-  !  and  Natural  Gas  Conservation  Quaich  area  in  the  southwest  of  Al- 

Wheat  Harvest,  Despite  Orai- '  Board.  This  compared  with  the  j  bcrta  there  has  been  new  filing  in 

nous  Karlier  Siirns  Will  Ex-  '  previous  week's  daily  average  of  20.-  i  the  general  territory.  Three  parcels 

naoA  Tfiof  iTrti.  f  acf  VoaK  !  barrels  daily  and  with  16,081  I  were  applied  for  all  in  township  10 
ceea  liiai;  ror  i.,asi  lear  I  barrels  daily  for  the  same  period  |  of  range  3  west  5. 

TWATVITftnA  ~VlEf  n  RircT  ^  ^  x. 

xicjLiU  ncjiSM.  >pi,g  record  mark  was  prob- |  in  Turner  Valley  Royalite  73  was 

~  .  /ably  even  higher  than  reported,  ,  last  reported  at  7794  leet  with 

Ottawa  Canadas  1918  wheat  jjggause  the  total  for  Lloydminster  j  Royalite  Home  at  9088  and  work 

aa®a'k  province,  I  unuer  way  on  location  for  Royalite 

372,000,000  bushels,  some  31,000,000  aside  from  Leduc  and  Turner  Val-  Priddis  No.  1. 
bushels  greater  than  the  production  jgy^  was  based  on  average  daily  i  ^  ^  ^ 

in  1947  and  about  35,000,000  below  June  production.  Following  new  companies  have 

the  lO-year  1938-47  average  outturn,  I  x  X-  *  I  taken  out  Alberta  papers  to  engage 

;ri;Sl‘s  Tte  '-"S-  W-"’'-’-  yean,  * 

aU  yield  ner  seeded  acre  is  15  4  definite  drilling  com-  Pan  Western  Oils.  Calgary:  Chief 

bLhe^s  as  c^^mnared  with  14  bushels  '  together  with  a  gro.ss  Mountain  Oils.  Cardston;  Bindley 

last  vea^andX  10  7ear  avem^^  of  12.5  per  cent  to  Calgary  Lrilling  Co..  Edmonton;  L.  C.  Royal- 

17  1  bushels  ner  acrrThrc^^^^^  and  Edmonton  Corp.  Ltd.,  constitute  ites.  Ltd.,  Lloydminster;  McIntyre 

cron  wm  be  harvested  agreement  whereby  Oils  (Alberta). 

mXd  24  100  00^  aSes  aT  against  Canadian  Gulf  Oil  Co.  has  150,000  Certificate  of  registration  has 
son  non’ It,  ’ioi7  tho  in  „ao,.  acres  under  leeise  from  Calgary  and  been  given  to  Consumers  Explora- 
avera/e  acreage  L  2^^^^^^  tion  Co..  Saskatoon,  the  intriguing 

_  “  I  .  •  area  of  south-western  Alberta,  it  is  title  of  the  company  making  it  an 

In  the  Prairie  provinces  the  wheat  '  reported.  oil  possibility, 

crop  is  expected  to  yield  340,000,000  |  Canadian  Gulf’s  deep  test  of  the  X  X 

bushels  as  compared  with  319,000,-  possibilities  of  the  Madison  lime-  pete’s  report  for  the 

000  m  1947.  The  anticipated  aver-  etnne  at  Pincher  Creek  has  reached  '”^****  j  a, 

age  yield  of  wheat  in  the  Prairie  'f*cner  creeK  nas  reacnea  ,  j.ggr  ended  December  31,  1947  shows 

age  yieia  or  wneac  in  me  rrairie  jbe  conclusive  stage,  but  the  careful  .uat  there  was  little  imnmvenient 
provinces  this  year  is  14.8  bushels  nrocedure  being  followed  may  re-  mere  was  little  improvement 

Tier  seeded  acre  with  Manitoba  aver-  Deing  loiiowea  may  re  ,^g  income  and  with  cutting  of 

per  seeaea  acre,  wim  Manuooa  aver  quire  some  days  yet  to  complete  the  fxnenses  it  was  ahie  to  reduce  the 

aging  22.9,  Saskatchewan  12.3  and  test  Canadian  Gulf  has  a  second  .  P  .  j  ic  ,  »  „  reduce  the 

Alberta  17  3  bushels  ner  acre  The  I  ;®®r'  /-an^dian  L,uir  nas  a  secona  qgijcit  of  the  year  to  $13,185,  which 
Alberta  y.3  Dusneis  per  acre,  ine  ^  test  about  seven  miles  northwest  of  about  116  000  better  than  in  the 

estimated  production  of  wheat  in  ,  the  first  now  drilling  below  3,000  „  “  iourvear  ““  ^ 
the  remaining  provinces  of  Canada  fget  previous  year. 

is  approximately  32,000,000  bushels  Altogether.  Calgarv  and  Edmon-  _,The  company  is  now  interested  in 


Pulp  and  Paper  Industry’s 
Growth  in  B.C. 

Article  Prepared  by  1\  c.Htcrn  Ilranrh.  t'anadian  Pulp  and  Paper  AHRnc'n. 
tor  Pulp  and  Paper  Maaazine  of  Canada 


the  10-year  1938-47  average  outturn,  | 
according  to  the  Dominion  Bureau  I 
of  Statistics.  The  estimated  aver-  I 


Albertri7  3  ^sheTs  nerkcr^^^  ^anauian  czu  i  iias  a  secu.iu  deficit  of  the  year  to  $13,185,  which 

Alberta  y.d  Dusneis  per  acre,  ine  ^  test  about  seven  miles  northwest  of  about  t6  000  better  than  in  the 

estimated  production  of  wheat  in  ,  the  first  now  drilling  below  3,000  nr^yiQuryear  ““  ^ 
the  remaining  provinces  of  Canada  f-et  previous  year. 

is  approximately  32,000,000  bushels  Altogether  Calgarv  and  Edmon-  j  company  is  now  interested  in 
of  which  Ontario’s  outturn  at  28,-  I  ton  haf  leaded  so£  300  000  acms  t o  projects  by  other  companies 

600,000  represents  the  principal  part.  I  {he  seven  larL  c^mnanies  Half  of  *“  Promising  and 

All  but  1.500,000  bu.,hri,,  of ‘ih/pru.  i  Sf.'S  iSerTeLe  to  C.n.al ,n  <“ 

duction  in  Ontario  is  fall  wheat.  j  Qulf  and  the  other  half  to  the  other  „  . 

The  production  of  oats  in  1948  is  six  companies.  Home  Oil  Co.,  with  possibilities  of 

placed  at  approximately  338,000,000  x  *  *  developments  in  the  making, 

bushels,  a  gain  of  some  59,000,000  At  an  estimated  cost  of  between  continues  to  explore  the  possibilities 
over  the  1947  outturn.  The  larger  $2,500,000  and  $3,000,000,  drilling  northwest  of  Turner  Valley 

1948  crop  is  due  principally  to  the  i  for  oil  in  Alberta  reached  an  alltime  nearing  corn- 

bumper  crop  being  obtained  in  On-  high  in  June,  according  to  the  Al-  Pletion. 

tario,  along  with  sharply  higher  berta  Conservation  Board,  at  180,-  Home  Millarville  No.  33  was  aci- 

anticipated  yield  per  acre  in  Quebec  195  feet,  exceeding  the  former  high  Sizing,  at  last  report,  in  lower  porous 

and  Manitoba.  mark  set  in  October  of  last  year 

Barley,  Rye  Fp  by  more  than  65,000  feet.  The  total  dnlling  at  8803  and  No.  32  usmg  a 

Barley  production,  estimated  at  for  first  six  months  of  this  year  core  bit  m  the  lime  at  8723 

Just  over  146,000,000  bushels,  is  up  reached  644.370  feet,  or  122  miles.  ^  t,  xt  <  *  aaoo 

approximately  5,000.000  from  the  x  *  *  Home  Royalite  No.  1  was  at  9088 

1947  level,  with  gains  registered  in  British  Dominion  Oil  and  Devel-  r  ^  t  j 

Manitoba,  Ontario  and  Quebec  more  jopment  Corp.  Ltd.  has  entered  into  «  ®  Leduc  report  shows  Leduc 

than  offsetting  an  anticipated  de-  an  agreement  with  the  Barnsdall  ^  excellent 

dine  of  6,000,000  bushels  in  Sas-  j  Oil  Co.,  one  of  the  major  oil  com-  with  the  biggest  through  tubing 

katchewan.  I  panics  of  the  United  States,  to  make  . 


The  combined  output  of  fall  and  '  a  geophysical  survey  of  the  34,530 


The  Home  Leduc  II  in  a  drill 


spring  rye  is  estimated  to  be  26,-  j  acres  of  oil  leases  held  by  the  British  power  in  a 

300,000  bushels,  an  increase  of  near- :  Dominion  Oil  Corp.  in  the  Pinheer  1  surface  m  five 

ly  100  per  cent  over  the  1947  produc-  |  Creek  area  in  southwest  Alberta,  bilnutes.  Tests  were  continuing, 
tion.  The  all-Canada  acreage  of  '  and  to  perform  such  drilling  as  ex-  I  latest  to 

2,100,000  is  nearly  double  last  year’s  ^  ploration  work  indicates  is  justified,  j  “*"“1  reported  2979  ft.  j 

figure  while  the  anticipated  aver-  I  The  Barnsdall  Oil  Co.  under  this  [  *  *  4^  j 

age  yield  at  12.5  bushels  per  seeded  j  agreement,  will  bear  all  lease  rentals  I  American  Leduc  Petroleums  of  ' 
acre  compares  favourably  with  the  |  and  other  expense,  including  all  j  Edmonton  is  completing  financial 
1947  average  of  11.4  bushels.  Most  ;  costs  of  wells  drilled  and  all  expense  arrangements  to  drill,  first  well 
of  the  rye  production  w’ill  be  centred  ;  of  production,  reserving  to  the  Brit-  north  of  jarvie  and  Dapp  and  about 
in  Alberta  and  Saskatchewan,  while  ,  istf  Dominion  Oil  Corp.  a  share  of  4ii  miles  east  of  the  new  Imperial 
Manitoba  and  Ontario  w’ill  each  bar-  i  all  oil,  free  of  cost.  Dapp  wildcat  announced  recently, 

vest  rye  crops  in  excess  of  2,000,000  1  This  large  oil  leaseholding  lies  on  The  well  will  be  drilled  in  conjunc-  i 
bushels.  The  1948  Canadian  rye  ;  the  structural  trend,  north,  north-  tion  with  Yankee  Canadian  Mining 
crop  as  currently  estimated,  is  ex-  i  east  and  northwest  of  the  Gulf  Oil  &  Oil  Co.,  which  has  a  half  interest 
ceeded  only  by  the  1922  crop  which  j  Co.’s  Discovery  Well  Pincher  Creek  in  the  company’s  197,700  acre  Dapp- 
reacl^d  32,400,000  bushels.  ;  No.  1  and  is  checkerboarded  with  !  Jarvie  reservation.  Name  of  well 

A  near-record  Canadian  flaxseed  I  the  Gulf's  holding  of  150,000  acres  I  has  not  yet  been  chosen, 
crop  of  18,000,000  bushels  from  1,-  leased  from  Calgary  and  Edmonton  Officials  of  company  are:  .T. 

900,000  seeded  acres  is  anticipated  for  “large  cash  payments,  yearly  Dick,  Renard  Frederking;  P.  F. 
this  year.  The  outturn  of  flaxseed  rentals  and  drilling  commitments,  Dawson;  directors  H.  C.  Watson, 
in  1947  was  12,200,000  bushels,  while  with  a  gross  royalty  of  12,5''/c.’,’  Chris.  Cairns,  A.  P.  Collins  and 
the  largest  flaxseed  crop  previously  i  jjgw  Ranchmen’s  Oil  Co.,  Ltd.,  an-  Donald  M.  Cormie,  and  A.  H.  Feath- 
oc  I'nn^AAA  Canada  amounted  to  |  ^ounces  the  completion  of  the  leas-  erstone. 


'  In  terms  of  years  the  pulp  and 
paper  industry  in  British  Columbia 
has  reached  an  age  of  robust  ma¬ 
turity.  It  is  now  36  years  since 
the  first  pulp  and  and  paper  pro¬ 
duct,  newsprint,  was  produced. 
True,  the  first  pulp  and  paper  mill 
was  built  in  British  Columbia  at 
Port  Albemi  in  the  year  1893-4,  It 
is  recorded  that  a  resident  of  Vic¬ 
toria,  Vancouver  Island,  one  Wil¬ 
liam  Robert.son,  decided  to  build  a 
paper  mill  at  Port  Alberni.  on  the 
I  west  coast  of  Vancouver  Island  in 
the  year  1889.  He  called  for  bids 
for  a  complete  outfit  of  maehinery 
i  including  that  required  for  making 
'paper  hags.  Whereupon  he  formed 
I  a  company  known  as  the  British 
I  Columbia  Pulp  &  Paper  Mills  Co. 
During  the  year  1891  he  took  a  trip 
I  to  England  to  purchase  the  requir¬ 
ed  machinery.  At  the  same  time 
I  Herbert  Carmichael,  secretary  - 
[treasurer  of  the  above  company, 

I  took  a  gang  of  men  to  Alberni  to 
prepare  the  site  for  the  mill. 

I  It  is  recorded  that  contracts  for 
construction  were  finally  let  in  the 
I  year  1893.  During  the'  year  1894 
I  the  mill  commenced  production.  It 
:  manufactured  groundwood  pulp, 
.paper  bags,  newsprint,  wrapping 
land  book  papers  on  a  60  inch  four- 
drinier.  Due  to  lack  of  experience 
land  funds  the  mill  ran  for  only 
I  six  months,  at  the  end  of  which 
time,  it  was  closed  down.  A  few 
I  years  later  the  company  went  into 
j  liquidation  and  the  sccretary-trgas- 
,urer,  Carmichael,  was  appointed 
trustee,  following  which  the  mill 
was  never  worked  again.  This  was 
in  the  year  1901,  usually  considered 
the  latter  period  of  British  Colum¬ 
bia’s  pioneer  days.  Although  it  still 
I  was  almost  100  years  later  than 
the  construction  of  Canada’s  first 
paper  mill  in  St.  Andrew’s  Quebec 
in  1805. 

Powell  River  First 

However,  following  a  lapse  of  21 
years,  the  pulp  and  paper  industry 
really  got  under  way  in  British 
Columbia  with  vigor  and  purpose. 
[The  first  roll  of  newsprint  was 
!  shipped  from  Powell  River  by  the 
I  company  of  that  name  in  the  year 
!1912.  This  develeopment  was  quick¬ 
ly  followed  by  the  construction  of 
mills  at  Ocean  Falls  on  the  northern 
B.C.  coast  and  at  Woodfibre  and 
Port  Mellon  on  beautiful  Howe 
Sound.  35  miles  north  of  Vancouver,  i 
.Thus  Canada’s  pulp  and  paper  in-  j 
jdustry  became  permanently  rooted 
I  in  British  Columbia  36  years  ago,  I 

The  diversification  of  the  pulp ! 
and  paper  industry  in  British  Col- 
I  umbia  is  common  knowledge 
.amongst  technical  men  of  the  in- 
[  dustry  in  Canada.  The  rapidity  of 
iits  recent  and  continuing  growth 
j  however  is  not  generally  known  and 
I  for  purposes  of  demonstration,  here 
is  a  brief  record  of  the  general 
.growth  the  industry Jia.s^exeprienced 
iover  the  past  six  years. 
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I’livroll  ...  . 
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Current  Tax  Bill  exceeds  $3,000,- 
000. 

Current  Freight  Bill  exceeds  $2,- 
I  500,000. 

!  In  1917  the  value  of  British  Col¬ 
umbia  pulp  and/or  paper  products 
sold  in  the  U.S.A.  exceeded  $43,- 

000,000.  j 

’  Over  20,000  people  arc  entirely , 
dependent  on  the  pulp  and  paper  in¬ 
dustry  in  B.C.  I 

j  30  p.c.  of  Inrome 

i  The  pulp  and  paper  industry  is 
responsible  for  approximately  30  j 
per  cent  of  B.C.’s  income  from  forest  | 
products  industrie.s  which  last  year  i 
I  totalled  $215,000,000  or  42.1  per  cent 
of  the  province’s  total  income  from  ; 
forests,  agriculture,  mining  and 
:  fisheries.  This  is  a  sizeable  growth 
'  for  an  individual  industry  in  36 
years.  What  of  the  future?  Ap¬ 
parently  the  pulp  and  paper  indus¬ 
try  in  British  Columbia  is  far  from  , 
its  point  of  full  growth.  New  mills 
presently  under  way.  from  the  blue- 1 
I  print  stage  to  various  stages  of  con-  . 
jstniction,  call  for  a  total  capital  in- 
'  vestment  approximating  $60,000,000.  : 
I  Further,  it  has  been  announced  by  i 
j  members  of  the  Provincial  Govern- 
:  ment  cabinet  that  pulp  and  paper  1 
mills  are  under  consideration  for  the 
Prince  George,  Quesnel  and  Arrow 
Lake  areas  in  the  central,  south 
!  central  and  south  eastern  sections 
of  the  province  respectively.  All  of  ! 

,  which  suggests  the  pulp  and  paper  | 

;  industry  in  British  Columbia  may 
have  a  total  investment  approximat¬ 
ing  $250,000,000  by  1958. 

I  -  ; 

Second  Quarter  Drop  | 
In  Con.  Molortic  Net. 

Toronto  —  Profit  of  $28,078  for 
the  quarter  ending  June  30  is  report¬ 
ed  by  Canadian  Malartic  Gold  Mines  ' 

I  Ltd.,  and  compares  with  $46,529 
;  for  same  period  last  year.  Profit  is 
'  after  taxes  but  before  write-offs  and 
1  latest  quarter  does  not  include  gov- 
I  ernment  cost-aid.  Production  was 
$301,995  from  85.595  tons  milled 
against  $327,894  from  87,043  tons 
milled  last  year.  ! 

The  report  states  that  diamond 
drilling  off  the  east  end  of  the  No. 
505  porphyry  orebody  indicates  an 
additional  50  feet  of  ore  length.  The 
lore  pa.ss  raise  from  the  .375  ft.  level 
^  was  carried  through  the  South  Limb 
!  Creek  orebody  to  the  surface.  Open 
’  cast  mining  was  started  immediate- 
I  ly  by  cutting  a  transverse  slot  to  ; 

'  determine  the  economic  limits.  Com- 
1  pletion  of  mill  expansion  to  1,200 
tons  daily  has  been  delayed  until 
I  late  September  due  to  the  deferred 
delivery  of  some  equipmnt.  1 


Good  Companions^^^P^^^ 

M  en  who  try  Old  Chum  stay  with  it 

for  keeps!  For  Old  Chum  has  character 
all  its  own  .  ;  .  distinctive  aroma  .  ;  ; 

fresh,  cool,  long-lasting  flavour. 

Buy  a  package  of  Old  Chum  —  today! 

OLD  CHUM 

The  Tobacco  of  Quality 


PROGRESS  MADE 
DICKENSON  MILL 

Bcvolopment  Work  At  Prop- 
!  ertj'  Uncovers  Ore  Avor- 
[  aging  Higher  Than  Es- 
I  timates 

Toronto  —  Dickenson  Red  Lake 
Mines  reports  that  progress,  both  in 
^  construction  of  mill  and  under¬ 
ground  work,  proceeded  satisfactor¬ 
ily  in  July.  Crusher  house  was  80 
per  cent  completed  and  machinery 
installed;  mill  building  foundations 
poured  and  inside  footings  for 
machinery,  tanks,  etc.,  made  ready. 
Main  structural  timbers  and  bents 
are  also  in  place. 

!  Ore  development  resulted  in  aver¬ 
age  grade  of  .42  oZ.,  or  $14.84  per 
ton  from  backs  and  slope  prepara¬ 
tion,  a  figure  in  excess  of  previous 
estimates  of  from  $12  to  $14  per  ton 
after  dilution,  which  is  expected  to 
run  between  10  and  20  per  cent. 

South  crosscut  drive  on  fourth 
level  at  '515  feet  depth  is  entering 
j  what  is  believed  to  he  the  first  part 
'  of  the  extension  of  the  adjoining 
Campbell  zone,  which  appear.s  to  be 
350  feet  »vide.  Heading  must  be  car¬ 
ried  another  250  feet  before  reach- 
ling  area  of  drill  holes  No.  85  and 


No.  86,  where  rich  intersection/ 
were  made. 

Canada  Finds  New  Land 

It  appears  as  if  by  next  Domin¬ 
ion  Day,  Newfoundland  will  have 
become  the  Dominion's  tenth  prov¬ 
ince  and  will  have  been  formally 
accepted  into  the  fold  of  federa¬ 
tion.  There  is  still  an  uncertain 
feeling  that  too  large  a  minority 
was  opposed  to  annexation  by  Can¬ 
ada  and  that  it  will  be  a  long  time 
before  the  dissidents  will  eventual¬ 
ly  find  satisfaction  in  the  arrange¬ 
ment  brought  about  by  the  recent 
referendum. 

T.iat  may  be  so.  The  people  who 
live  on  the  lonely  eastern  island 
are  sensitive  and  proud  and  ex¬ 
tremely  conscious  of  being  New¬ 
foundlanders.  But  the  solution  to 
the  problem  of  making  a  success  of 
this  marriage  lies  within  Canadians 
themselves.  It  will  take  more  than 
a  document  and  an  act  of  parlia¬ 
ment  to  make  Newfoundlanders 
come  to  realize  that  Canada  is  a 
mighty  fine  country  to  be  a  part 
of  and  that  Canadians  are  just  as 
good  roho lives  as  they  were  neigh¬ 
bors. — 'Winnipeg  Citizen. 

Production  of  rayon  yarns  In 
Canada  has  increased  more  than 
thirty  times  in  the  past  twenty 
vears  —  from  508,000  lbs.  in  192'5 
to  16,500,000  lbs.  in  1946. 


26,100,000  bushels  In  1912. 


ing  of  13,000  acres  near  Aldersyde, 


principal  factor  contributing  to  the  i  Contract  for  drilling  has  been  '  Stanolind  Oil  &  Gas  Co„  major 

fs’'S?ha?p^1“rea"  e^  fn  aSage'In  '  General  Petroleums  Ltd.  who  United  States  company.  which 

1 moving  in  heavy  equipment  started  exploration  in  Alberta  ear- 
Manitoba  where  a  crop  of  11.500,000  ,  the  first  well,  chosen  Her  in  the  year,  has  completed 

bushels  IS  expected  from  1,()62,000  ^heo.  A.  Link,  consulting  agreement  with  Shell  Oil  of  Can- 

seeded  acres.  Mamtobas  1947  flax-  company.  ada  whereby  it  will  carry  out 

busLlTfromTsO^OOO^ceded'Ycref”^  I  well,  to  be  drilled  under  a  geological  and  geophy.sical  w'ork  on 

Satisfactory  yields  of  hay  and  I  «greement  with  Pan^^^^  iKor^drilling  mSt  bf  starred 

driver  and  nifflifa  are  exTiected  in  I  Oils  Ltd.  and  Consolidated  Home-  pioraiory  arming  must  oe  siariea 

Clover  and  alfalfa  are  expected  i*' l  ,  j  q:.  f,  tm  is  expected  to  within  two  years  If  survey  results 

•most  provinces.  For  Canada  as  a  i  V,  to  .  ... 

whole,  the  total  production  of  hay  1  reach  the  Madison  limestone,  the  J  agreement  involves  five  sep- 

and  clover  is  currently  estimated  at  producing  horizon  of  the  nearby  me  agreement  involves  live  sep 

I  Tiirnpr  Valiev  nilfiplH  at  ahnilt  7300  arate  blocks,  four  in  Alberta  foot- 
15,  <00,000  tons  in  comparison  with  j  Turner  Valley  oilfield,  at  about  7300  nearest  block  only 

last  years  16,200,000  tons.  The  pro- j  '  ,  ...  ^  i.  20  miles  west  of  Calgary,  where 

duction  of  alfalfa  (first  cutting;)  is  |  The  location  is  three-and-a-half  stanolind  maintains  headquarters, 
placed  at  2,300,000  tons  as  against  ;  miles  northeast  of  New  Ranchmen’s  ,  other  on  the  southwest 

last  year’s  1,800,000  for  the  first  ’  Snider  No.  1  w'hich,  on  a  drill  stem  j  Alberta  plains,  40  miles  southeast 
cutting,  the  Increase  being  due  prin-  |  test  of  the  top  of  the  Madison  lime-  i  Calgary.  This  puts  Stanolind  in- 
cipally  to  greater  acreage  and  yields  |  stone  showed  270  feet  of  38  degrees  !  ^  well-rounded  play  in  both  gen- 

In  the  province  of  Ontario.  |  gravity  oil  and  2000  feet  of  water,  gj.^]  oil-bearing  areas. 

— - -  I  The  well  appeared  to  be  an  edge  I  s^eii  has  held  the  foothills  lands 

Contiouruill  Profits  i drilled  almost  on  the  contact  !  from  two  to  four  years  and  has 

■J.  .  p  ^  water.  It  is  believed  i  (jone  a  great  deal  of  preliminary 

nigner  ror  VUOtrer  that  up  dip  to  the  northeast  from  |  survey  work  in  that  period,  notice- 

-  '  !  ablv  in  West  Jumping  Pound, 

Toronto  —  Net  profit  of  $31,613,  from  30,010  tons  milled  last  year.  ]  Gre‘a.se  Creek  and  Red  River  lease- 
after  taxes  but  before  write-offs,  is  Development  and  operating  costs  holdings. 

reported  by  Coniaurum  Mines  Ltd.  totalled  258,069  compared  with  |  Tower-Killam  No.  1  well,  a  joint 
for  the  quarter  ended  June  30.  This  ,  $215,417  in  1947.  venture  of  Tower  Petroleums,  Im- 

compares  with  profit  of  $24,958  for  i  Company  states  that  estimated  I  perial  Oil,  Anglo-Canadian  and 
the  corresponding  period  of  1947.  |  operating  profit  for  the  first  six  I  Husky  Oil  &  Refining,  was  spud- 
Production  for  the  period  amount-  i  months  this  year  should  be  increased  |  (jej  on  Aug.  14  and  is  now  drill¬ 
ed  to  $284,867  from  30,760  tons  i  by  approximately  $44,000  through  i  ahead.  Location  is  in  the  new 
milled,  as  against  output  at  $242,806  !  government  cost  assistance.  southwest  Viking  area,  where 

— — — — — — ^  leases  on  275,000  acres  are  held. 

Test  is  being  drilled  on  one  of 

Options  and  Underwritings 

onion  i.s  estimated  at  approxima- 
^  ;  tely  3,000  feet,  but  it  is  planned  to 

Toronto.— Announcement  is  made  ,  755.  Escrowed,  800,000.  Accepted  fggf  only  that  formation  but 
by  E.  H.  Anundson,  registrar  for  for  filing,  August  5th,  1948.  those  underlying,  perhaps  to  total 

6'ntario  Securities  Commission,  of  La  Ronciere  Gold  Mines  Limited.  ;  depth  of  around  5,500  feet, 
the  following  option  and  underwrit-  By  Agreement  dated  June  8th,  1948,  i  Gulf  Oil,  Standard  of  California, 
ing  agreements; —  j,  r.  Dallaire  received  an  option  on  '  Reef  Petroleums  and  Amerada, 

Clavos  Porcupine  Mines  Limited.  !  2,000,000  shares  being  250,000  each  !  Petroleums  hold  important  acreage 

Previously  optioned  properties  now  5c,  8c,  13c,  16c,  22c,  47c,  72c  and  in  the  same  area.  _ 

owned  by  the  Company.  Accepted  I-.  u 

as  amended  filing  under  the  Secu-  '  September  1st,  1949,  March  1st,  !  PrestOtl  FsfSt  Holff 

rities  Act,  1947,  August  4th,  1918.  t^"'"  I  ProduCflOII  SfSOdV 

'her  1st,  1950,  March  1st,  1951,  June  riwwMwiiwii 

Hanna  Petroleums  Limited.  By  ,  jgt,  1951  and  September  1st,  19.51,  - - - 

Agreement  dated  May  22nd,  1948,  respectively.  Company  incorporated,  i  Toronto.  —  Preston  East  Dome 

Clifton  C.  Cross  &  Co.  (Alberta)  March,  1918,  (Ont.).  '  Authorized  :  Mines  Ltd.  reports  bullion  production 


Ontario  Securities  Commission,  of 
the  following  option  and  underwrit¬ 
ing  agreements; — 

Clavos  Porcupine  Mines  Limited. 

Previously  optioned  properties  now 


;>%'/:  r. .  V 


The  Big-horn  has  been  hunted  out  of 
much  of  its  former  range  in  the  United 
States.  In  Canada  too,  the  Rocky 
Mountain  Sheep  is  decreasing 
because  of  over-hunting  and  outright 
poaching;  a  set  of  its  magnificent 
horns  is  a  prized  trophy.  If  we  in 
Canada  are  to  “preserve  this  stately 
"sentinel  of  the  rimrock"  we  must  do 
all  we  can  to  see  that  conservation 
measures  are  strictly  observed. 


Ltd.  agreed  to  purchase  250.000  capital,  3,000,000  at  .$1.00  par.  is-  i  for  the  quarter  ended  June  30,  valued 
ahare.s  at  IS').;  cents,  25^r  of  the  sued,  none,  Escrovved,  899,995.  Ae-  j  at  $4.5.5,260  from  58,952  tons  milled, 
paid  shares  to  be  taken  down  on  de-  cepted  for  filing,  August  7th,  1918.  I  an  average  recovery  of  $7.72  per 


mand,  25^^’^  within  14  days  from  the  j  Wenga  Gold  Mines  Liini(<‘d.  Ven-  |  ton.  This  compared  wiin  proaiiciion 
date  of  the  first  demand,  and  the  tj,,,-  amount  increased  by  $3,000.00.  at  $455,248  from  58,288  tons  milled, 

balance  within  30  days  from  the  date  Additional  properties  acquired  in  or  $7.81  per  ton,  in  the  preceding 

of  the  first  demand.  The  underwrit-  Larder  Lake.  Uchi  properties  aban-  |  three  months  and  output  at  $153,904 

ing  is  subject  to  the  Company  main-  <]oned.  Accepted  as  amended  filing  i  in  the  same  quarter  of  last  year. 


ton.  This  compared  with  production 
at  $455,248  from  58,288  tons  milled, 


ing  is  subject  to  the  Company  main-  ^  <]oned.  Accepted  as  amended  filing 
taining  in  force  the  consent  or  per-  under  the  Securities  Act,  1947,  Aug- 
rnission  for  the  s.ale  of  the  said  gti,,  1918. 

Phares  of  the  Registrar  under  the  i  van„l,,. .  Riang  Mines  Limited, 
gecuritie.s  Act  of  the  Pitivincc  of  issuer’s  Registration  grant- 

Alberta.  „  .  cti,  lois  „n<i..r  vviiii'ii 


For  the  first  six  months  of  the 
lurrent  year  production  totalled 
$910,503  from  117,240  tons  milled,  an 
average  of  $7.76  per  ton,  as  against 


pnares  oi  me  rtcgisirar  uiioer  me  |  Vnnfflyc  -  Kianc  Mines  Limited.  '  ‘ ‘  “ 

Securitie.s  Act  of  the  Pitivincc  of  Se<^uritv  Lssuer's  Registration  grant-  i  o^^  pe^ 

,ed  August  6tli,  1918.  under  'vdiich  ' 

By  Agreement  dated  May  22nd,  100,000  shares  will  be  offered  to  l'f)4  7  ^  ' 

3948,  Clifton  Cuthbert  Cross  agreed  the  public  at  .50  cents  on  the  basis  Perioa  _ _ _ 

to  purchase  125,000  shares  at  18'''t  '  of  75ff  of  the  proceeds  of  any  such  _  ,  U 

cents  payable  on  the  same  terms  sale  going  into  the  Treasury  of  the  j  SfOGCICOnfil  RspOrfS 

end  conditions  as  stated  in  the  first  Company.  Company  incorporated,  JuSw  Prodtuction  Ud 

A  T„iv  10.17  <rint  1  Aiifhnrized  <-aoi- 


Agreement. 


July,  1917.  (Ont.).  Authorized  capi- 


By  Agreement  dated  May  22nd,  3.000,000  at  $1.00  par.  Issued, 

3948,  Globe  Oil  Company  Limited  ; ''53, 007.  Escrowed,  855.000.  Accept- 
egreed  to  puicl:,ase  100, (joo  shares  :  tiling,  August  4th  1948. 


at  18%  cents  payable  on  the  same 


.  o  uinovvo  Cl.  ,,i.vv  ^191.,)  Ltd.  rc- 

’  {’.I'tu  ’1040  ^  parts  gross  production  for  July 

for  tiling,  August  4th  1948.  'valued  at  $78  822  from  11.5.52  tons 
Riipiiiiiini  Gold  Mining  Company  j  „,jiled.  as  against  output  at  $69,160 


tCOn/mCHT  gir  CARUNG'S,  IMS 


terms  and  conditions  as  stated  in  (Canada)  Limited.  Release  of  all  the  j  f,.Qni  11, 8-10  to'.-s  milled  in  the  cor- 
the  first  Agreement.  |  e  s  c  r  o  w  e  d  stock  being  1,500,000  j  responding  month  of  1947. 

By  Agreement  dated  May  22nd,  j  shares.  Effective  date  of  release  Cost  aid  for  the  month  amounted 
3948,  John  Maurice  Godfrey  agreed  I  August  26tli,  1948.  1  approximately  $.5  •*  0.  Operating 

to  purchase  125,000  shares  at  18%  |  Spleiidore  Mining  &  Development  |  profit  stood  at  $26,489  compared 
cents  payable  on  the  same  terms  Company  Limited.  Release  of  140,000  !  with  $14,624  a  year  ago. 
and  conditions  as  stated  in  the  first  :  shares  pro  rata  to  all  persons  en-  j  Company  reports  that  a  hoist  has 
Agreement.  Company  incorporated,  titled  thereto.  Effective  date  of  re-  been  received,  and  that  it  is  expected 
July,  1947  (Alta.).  Authorized  capi-  lease  August  27th,  1948.  760,000  I  to  be.  in  operation  early  in  Septem- 

tal,  3, 000, *000  n.p.v.  Issued,  1,054,-  I  shares  remain  in  escrow.  her.  1 


\^mlm - 


The  Carolina  Paroquet  was  slaugh¬ 
tered  just  for  its  brightly  coloured 
feathers.  It  is  now  extinct,  a  bitter 
lesson  to  us  to  preserve  what  we  can 
of  our  vanishing  wildlife. 

CARLING’S 


THE  CARLING  BREWERIES  LIMITED 

WATCmOO,  ONTARIO 


YOURS  TO  ENJOY  -  YOURS  TO  PROTECT 


10  THE  FIXANCTAL  TIMES,  AUGUST  20,  1948 

Isl  HALF  BOOST 
OIL  PRODUCTION  „  t  ,t'; 


m|/l/ll|l||l  inilU  Gold  production  of  Sladen  Malar- j I 
^  t»vI/UV  1  it/ll  tic  Mines  Ltd.  for  the  first  half  ofjl 

- -  I  the  current  year  was  valued  at  $303,- 

V/’ith  LedllC  Chief  Factor  730  compared  with  $345, 191  for  the  I 
V/estern  Output  Up  1,444,054  corresponding  period  of  last  year,  I 
Barrels  At  4,853,C62  of  j 


MINING  MJIBKET  RECORD  S®* 

«.  to.oMTo  sioe«  KCMAMM _ j  EARNINGS  LOWER  Better  Grade,  Lower  Output 


Transactioiu  on  TORONTO  STOCK  EXCHANGR 

Sales  High  Low  Tuesday  Change  High 
l.asl  Sale 


Karreis  At  4,»;}5,5;bX  .  . 

_  I  '^irnes.  I.ardcr  . . 

Western  oil  fields,  due  to  expand-  ,  •  v,"'- 

Ing  yield  from  Leduc  and  Llovdmin-  $153,545  from  53.6, ,  tons  milled,  ,  ;J;,VVi',r'  ;.  : 

ster,  showed  an  increase  of  1,444,054  average  recovery  value  of  $2.86  |  Ap..x.  Hrs.  ... 

barrels  during  the  first  half  of  this  ,  ton.  as  against  output  at  $150,-  ,  .vrea  . 

*  I  185  trom  o7  7b7  tons  milled,  or  $2.59  '  4  . 


-T  I  a.  *1  4.  J  ,  .\riiiij»tlcc  . . 

*  _  .  ,  ,  -  ,  ,  I  per  ton,  in  the  previous  quarter  and  ,  vshiov 

‘’a  ino  output  of  $164,220  from  $53,680  tons  ,  Aslorfa  . 

p.ared  with  3,.>99.908  barrels  in  same  53  |A„„rii..  . 

peiiod  of  L  1,.  responding  three  months  a  year  ago.  ‘Aillior*"*'. 


period  of  1917. 

It  now  looks  .as  if  the  second  half  .  _  | itiiRnmai-  ... 

of  the  year  would  account  for  6,-  '  I  hankneici 

000,000  barrels  and  extend  produc-  «nnOUilCte  l/crailS  ^  ^  j  iiasf  Metals 

tion  to  an  all-time  new  high  around  Nechi  Financing  :  Itereiis  .... 

tile  11,000,000-barrel  mark.  _ _  1  iii-vciniit  ... 

Former  production  peak  was  Vancouver.  —  Nechi  Consolidated  Itidijir*** 
reached  in  1912,  at  10,136,296  bar-  Dredging  Co.  Ltd.  reports  that  since 
rels,  with  Turner  Valiev  contribut-  ,  t  ^  t  <r-,  ,  k<’''<ljiiac 

inp-  mnnaoTA  h.-irrpi,  a‘nd  all  nfhpr  Company  s  remaining  funds  of  $1,-  '  n>ui«., 


ing  10,003.935  barrels  and  all  other  “i j  a  is  ,  ^  i  i  us  ui  <>  ,  j,  •  ■  •  •  ■  ■ 

sources,  but  132,361  barrels.  Low  274,000  were  frozen  temporarily  Ank.  .. 

was  reached  in  1916,  at  7,275,368  carlv  this  year,  Placer  Develooment  I  {i"!-!'''!'’  V 

barrej.s.  Turner  Valley  providing  6,  '  co.  ’  has  advanced  $500,000  U.S.  to  I  Calllm.n  . 

3,1. 5. 2  barrels  and  other  fields,  company  and  has  agreed  to  ad-  ;  <;niiii>i>eil  ■;••• 

903, .  96  barrels.  I  ^-ance  a  further  $200,000  U.S.  Ex-  ! 


.  to  I  Cailiiutn  . 

I  (ininptx'il  . 

IP  I  Canadian  Maluitio 
(!aril>oo  . . 


In  June,  Leduc  -  Woodben  area 
displaced  Turner  V^'aUcy  as  Can- 


Subject  to  approval  of  Placer  De¬ 
velopment  shareholders,  directors  of 


Ghrstervillc 
Ciilnio  .  . . . 


ttua*  iLauiiife  uu  iitiu,  it  i  o. 1,5^  580.000  Ncchi  shares,  being  part  ; • 

?he"o  derTew'  "  '  "  • 

iiciu^ _  ;  opment  received  for  the  property,  j  Uoniuuruni 

_  ,  for  the  benefit  of  the  Nechi  treasury  .  J.l'.piV' 

S(SC03  IntCrSSf  with  a  view  to  supplying  Nechi  with  i  (VMi'wrsi 


Stscoa  Gafs  Interest 

In  B.C.  Lead  Property 


necessary  pesos  to  repay  Pato  and  cmiruor 
to  provide  Nechi  further  pesos  to 


r.  -  Stockholders  of  complete  dredge  construction. 


CrostaiiniTU 

(irowsliore 

DWriirfoii 

Dfinite 


Silver  Giant  Mines  Ltd.  have  ac-  Further,  subject  to  approval  of  ; 

cepted  a  proposal  whereby  Siscoe  P^to  shareholders,  directors  of  that  Delta  . 

Gold  Mines  Ltd.  would  place  the  company  have  agreed  to  purchase  . 

property  on  production  in  return  for  £00,000  Nechi  treasury  shares  at  $1  ,  Diseovery  .  .  . 
a  controlling  interest,  (Canadian)  per  share,  payable  in  Donie  . 

Primarily  a  lead  mine.  Silver 


U.S.  dollars,  or  part  in  U.S.  dollars  i><'iii.  Magiifs. 

in  ’VTo^-V.i  DuHallia  .  .. 


developed  with  indications  of  a  rev  ton.  as  against  output - 

much  larger  tonnage,  while  Siscoe  387  from  7.4,53  tons  milled,  or  $29.84 
is  in  possession  of  the  equipment  for  pev  ton,  in  the  1917  period 
a  1,000  ton  mill.  •  For  the  six  months  endi 


Dickenson  Reports 


11.  ’  For  the  six  months  ended  June  30  d'. 

- net  profit  stood  at  $105,414,  equal  to  HVa'ili  .! 

ReDOrtS  ^  cents  per  share,  as  against  net  ,  Hr'a 

n  ^  4  4MI  pvofit  of  $113,021,  or  four  cents  per 

Progress  on  Mill  share,  in  the  first  half  of  1947,  Hunu-r^  Y.i 


■  v,i  ,T,3i,  snare,  in  me  iirst  nan  or  i94i.  n,jm<-r  y.k.  ... 

• -  - !  Host'll  . 

lining  Ass’n.  Names  '1'.^  nay  '.'.- 

Dickenson  Red  Lake  Mines,  the  ^  loxo  b  "j  ”'•«*'  . 

crusher  house  is  80  per  cent  com-  Meo’y  1748  PreSlOent  imlian  Lake  ... 

piete,  with  machinery  installed,  and  -  }"*•  lYaiilum  — 

the  mill  building  has  all  foundations  Ralph  L.  Healy,  general  manager  jaoknife*  _ . 

poured  as  well  as  inside  footings  for  of  Wright-Hargreaves  Mines,  has  loburke  . 

machinery,  tanks,  etc.,  while  erec-  been  elected  president  of  Ontario  Kalra„j  "  . 

t!on  of  main  structural  timbers  and  Mining  Association  for  the  current  Keiorr 

bents  i-s  about  completed,  J.  M.  year.  He  was  born  and  educated  Kfi'iilo  . 

Brewis,  managing  director,  reports,  in  Minnesota,  graduating  from  Uni-  ,  '(V*'*i;ate 

Ore  development  during  the  past  versity  of  North  Dakota  as  mining  hirk.'  Hmi. 
month  was  most  encouraging,  it  is  engineer  in  1911.  From  1912  to  1922  *'*''*'•  lake  .  .. 
stated.  Average  grades  of  broken  he  had  wide  experience  in  gold  and  ;;;;;; 

ore  in  taking  down  backs  and  in  copper  mining  in  Alaska  and  was  i„  iiutuult  .  ... 
stope  ^reparation  is  estimated  at  appointed  manager  of  Kay  Copper  Lake  s4ioie  .... 
.424  ounce  per  ton.  This  is  in  excess  50  miles  north  of  Phoenix.  1;“  l„,  “ 

of  previous  conservative  estimates  Arizona,  a  position  he  held  till  ijim.-niue  . 

of  $12  to  $14  per  ton  before  dilution,  1926. 

which  will  likely  be  somewhere  be-  In  that  year  he  joined  Granby  i  I'Viiei  Oro 
tween  10  per  cent  to  20  per  cent.  Consolidated  as  general  superin-  la'iicii  . 


Kerr  .\d(L  . . 

I  Kirk.  <L  (iate 
Kirk.  Hull. 


which  will  likely  be  somewhere  be 
tween  10  per  cent  to  20  per  cent. 


Siirvcvina  Proarsss  Mountain  plant,  B.C.,  and  was  a-s-  ut.  l.  i.ac 

'  ^  *  sistant  general  superintendent  of  la>uvir<)urt 

By  Quebec  Labrador  the  .Anyox  plant  of  that  company 

-  from  1930  until  it  was  closed  down.  i  'MacDon  iid 

Quebec  Labrador  Development  Co.  Since  1935  he  has  been  with  i  Mao i.eod  . 
Ltd.  reports  that  traversing  of  the  Wright-Hargreaves,  first  as  assist-  ,  ' ' 

entire  concession  wa.s  completed  on  ant  to  the  manager  and  later  as  Maiartic  .. 
August  6  and  had  as  its  primary  oh-  general  manager.  1  Man.  &  Ea; 

iective  the  delineation  of  the  iron  J.  R.  Gordon,  director  of  research  Marcus^ 
formation  on  the  concessio.n. 


tendent  of  the  Allenby  Copper 


department  of  International  Nickel,  Martin 


Man.  &  Eaxt. 
.Maraluo  .... 
Marcus  . 


Inasmuch  as  it  is  anticipated  that  a  graduate  of  t^ueen  s  University,  > ■ 

iron  ore,  if  present,  will  probably  be  "’’aa  elected  first  vice-president  and  ,  MrWattors 

found  in  areas  of  low  relief  usually  ''’■  S.  Row,  manager  of  Kerr-Addi-  MininR  (.orp 

drift  or  swamp  covered,  it  was  not  son  Gold  Mines  since  1937,  graduate  '  ;;;; 

expected  that  a  cross-section  of  the  McGill,  second  vice-president.  ;  Myiamaque 

area  at  mile  intervals  would  be  - -  '  v j  - 

fo  rtunate  enough  to  do  more  than  Elder  RcportS  On  i  Now  LaL’"  . .' 

indicate  the  sections  worthy  of  close  '•“'•'''n 

j-rospecting.  In  this  latter  it  has  Wrilling  rTOgreSS  Now  Norzonc 

been  completely  successful,  it  is  -  '  vi -hoisoi/^"’ 

stated.  Toronto.  —  During  July  7,416  j  Nipissin«  i!'. 

A  continuous  band  of  iron  forma-  oon  T  '  sliTbenHo 

t.on  has  been  outlined  from  the  '  ^*3,293,  includ-  ;; 


Toronto.  —  During  July  7,416  j  Nipis,j„;^ 
tons  of  ore  were  ciusheu  for  an  i  Noranda 
estimated  income  of  $43,293,  includ-  '  b^orboniie 


ith  boundary  of  the  concession  to  5'5.0e7  to  be  received  under  the  j  Noy„i,k 


Company  reports  that  the  No.  1  '()’i"oa'ry 


vein  is  being  ueveloped  west  of  the  i  omniirans 


Mirrors  Peak  Earnings  shaft  on  me  2uo  ic.  levei  following  •_•  ••/•  • 

reopening  of  tne  we.st  stope  on  the  osixko  .  , 

In  line  with  the  record  level  of  ^90  ft.  Horizon.  Limiteu  surface  ; . 

earnings,  directors  of  Normetal  Min-  drilling  has  indicated  this  to  be  a  ; 

ing  Corp.  have  decided  to  pay  a  lean  section  of  the  mine  but  current  Payniastpr  . 

dividend  of  8  cents  on  September  30.  development  is  now  snowing  mat  a  i  ••• 

Dividends  of  5  cents  each  were  paid  substantial  tonnage  of  average  i  ,.i".'!,'J[’iily"  ;“.V.’. 

March  31  and  June  30,  prior  to  grade  ore  can  be  expected  from  tnis  ^  I'irk.  (ii-ow  . 

which  two  payments  of  10  cents  had  area.  i  PorT*' Itr-pf  '! . ! 

been  made,  one  in  June,  1917,  and  Surface  drilling  is  continuing  to  ;  I’nw.'  Houyn  .  .  . 
the  initial  10  cents  in  June,  1916.  outline  tne  R,  1  oiebody  east  oi  the 

Reflecting  higher  metal  prices  shaft  and  down  to  the  200  ft.  level,  ipi-opriptary  .  . .  .. 

end  an  increased  milling  rate  esti-  Shaft  deepening  program  is  being  |  Purely  Mii-a  . 

mated  net  profit  of  $701,000,  or  18.7  eperated  on  a  six  aay  per  weeK  \  . 

cents  per  share,  reported  for  the  basis  and  at  the  end  of  July  had  !  (),y^pnst()ii  ' 

first  six  months  were  considerably  leached  712  feet.  ]  Oupmont  . 

better  than  the  $.534,000,  or  14,2  -  mch\n«c'‘“’ . 

cents  for  the  first  half  of  1947.  Re-  PorcUDme  Gold  Reef  Uoybiir 

cent  price  increases  for  zinc  and  .  ^  1 0''P>n'>i>'i  . 

copper  should  help  earnings  in  the  ^HipS  tO  BrOUlom  Mill  ’  Ji;*'* , • . 

final  half  of  the  current  year.  i  -  i  San  norm 

Normetal  will  benefit  by  Nor-  '  Toronto. — During  July  Porcupine  :  Spnator  n . 

enda's  2  cents  per  pound  boo.st  in  !  Reef  Gold  Mines  snipped  3,664  tons  :  si,ypp'‘'‘(>. 

copper  price,  getting  the  whole  of  to  the  Broulan  min,  mined  from  j  sherriu 

the  increase  for  the  copper  in  its  ore  '  slopes  on  the  500  and  800  levels,  !  .■  • . 

Bmelted  by  Noranda.  |  laise  on  the  bOO  and  drift  develop-  j's'iliyop 

— -  -  I  ment  on  the  350  level,  it  yielded  i  siadpn  . 

Sullivan  Production  i  2,294  ounces^  goW  for  average  of  .63  I 

U'cikar  in  1  c*  Unlf!  oz,  or  $22.05  per  ton.  '  Stppji  ho-k  ' . 

n.gner  in  isr  Approximately  lOO  toms  are  being  !  5;;:',,. . 

'  _  .  ,,  .  ..  .  ...  !  trammed  daily  to  shaft  and  thence  '  i;l!iv..ni(» 

Quebec^-  Production  of  go  d  at  ^  I  n'k,. 

Fulhyan  Consolidated  Mines  Ltd.  for  Lr-'.-M.nd.  . 

the  first  SIX  months  of  1948  was  ^  oto  _  Ibomn.  Lund  ... 

vtIiipH  nt  8508  305  comnared  with  lue  bottom  970  level,  pro-  I  Tliurbois  . 

^  $.)08,30.)  Compared  with  stepped  up.  It  is  ,  Tob.im  . 

$d09,063  in  the  corresponding  period  g  ted  that  the  improved  facilities  ... 

fjf  last  year,  according  to  the  De-  .7,  .  ,  ,  lu  r  1,  .linns,  rps . 

nf  Minpc  ready  early  m  the  fall.  i  n.  K>no  . . 


I  OupTiiont 

i  Hfovos-Mao. 

I  Michrnne 
Uoyhar 
llupiinuni 
>  San  AtU. 

,  Sand.  Rlvpr 
I  SannoriT) 


Bmelted  by  Noranda.  | 

Sullivan  Production 

Higher  in  1st  Half 


of  last  year,  according  to  the  De-  .  ,  1  ^  *.u  r  n  .Trans.  Rps. 

rartment  of  Mines.  .  ' 

Output  for  the  June  quarter  was  Ore  continuity  has  been  establish-  j  Wnturex  _ 

valued  at  $256,725  from  34,428  tons  ed  between  the  350  and  500  levels  I'Vidte  Am.  . 
milled,  an  average  of  $7.45  per  ton,  '  by  raise,  which  broke  through  to  ViiisVv" CorIi. 
ns  against  production  amounting  to  the  300  early  in  the  month.  Drift-  \vii.'.-)it 
$351,580  from  33,1.55  tons  milled,  or  ing  on  the  350  west  of  shaft,  on  the 
$7. .58  per  ton,  in  the  previous  three  600  level  we.st  and  crosscutting  on  vk  "Vie-ir 
months  and  output  at  $263,865  from  the  200  level  is  progressing  satis-  coast  Cop."! 
£9.154  tons  milled,  or  $9.05  per  ton,  factorily,  with  drifts  in  ore  showing  -  ••• 

to  the  like  quarter  of  1947,  1  consistently  good  values.  Te'mlsk. 


luai  lastu  immi  »  amv  as  ^mi-  ,  piaggj.  Development  have  agreed  to  JMinil.mi  . 

adas  leading  oil  field,  with  o98.S29  .oo  nno  NToVhi  hpTmr  nnrt  will . 


Giant  would  be  equipped  wiih  a  mill  f  Colombian  pesos.  Nechi 
01  trom  300  to  1.000  tons  daily  capa-  ,  dfrectors  have  agreed  to  this  option. 
city,  the  size  to  be  determined  after  .  .  .  —  >.  j  liust  Maiiiriic 

a  three  months  preliminary  exami-  LCitCh  PfOfif  DOWfl  i  Kast^  .Sullivan  . 

nation  by  Siscoe.  ,  Widely  JuHC  Quarter ' 

Stockholders  of  Silver  Giant  in- !  _ _  rlin^'a  . 

structed  directors  at  a  meeting  in  Toronto.  —  Net  profit  of  $41,381,  j  i-aioonbrliiRe  . 

\ancou\er  to  appoint  a  committee  equal  to  1.5  cents  per  share,  is  re-  i*  '''*..  kirk . 

to  work  out  details  of  the  agree-  ported  by  Leitch  Gold  Mines  Ltd.  ! 

for  the  quarter  ended  June  30.  This  (iiilics  Uiiie  . — 

E.isis  of  the  proposal  is  that  Sis-  compares  with  net  profit  of  $71,333,  !  'j.t  . 

coe  should  be  granted  an  option  on  or  2.75  cents  per  share,  for  the  cor-  (!oi,'i.  Arrow"!!!!..'!! 

1,600,000  of  Silver  Giant's  3.000,000  lesponding  three  months  of  1947.  ^  (lolil  Manitou  . 

authorized  shares  at  an  option  price  Operating  profit  showed  a  substan-  J . 

cf  50  cents  per  share.  tial  decline  at  $67,872  compared  with  ;  (loiliviu' 

Behind  the  negotiations  is  the  $101,640.  Production  for  the  quar-  (i.-xlfi.sh  .  . 

fact  that  Silver  Giant  has  a  sub-  ter  totalled  $226,261  from  7.510  tons  ,  . 

stantial  tonnage  of  silver-lead  ore  milled,  an  average  recovery  of  $30  12  ,  (Hnmar  . 

developed  with  indications  of  a  ret  ton.  as  against  output  at  $222,-  '  >i“l<;r'»'„  . 


o  01  .,,..11,  ...1 _ government  s  cost-aid  plan.  Elder  '  Norseman  . 

^  point  21  mi.eo  north  where  it  is  |  j  .j  renorUs  Oneratine-  orofit  k'lrtti  -Inra  . 

mdicated  to  fold  somewhat  abruptly  ,  utd.,  reports,  operating  prom  . 

acro.ss  the  property  and  out  of  it  '  estimated  at  $9,-  1  Northlaml  . 

at  the  west  boundary.  I . ! . 

Normetal  Div;dei.d  Boost  ; 
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.09'; 

—  % 

.31 

.02 ',5 

.02'; 

.02  (a 

.00 

.2.5 

.25 

.25 

—  ."i 

.7.5 

.Hr; 

.09 

.10*; 

.29 

.12'a 

.12'; 

.12'- 

o-  1  a 

.18 

9.IMI 

8  75 

8.75 

-  ,20 

10.2,5 

.20 

.:i.5 

.2.5 

—  1 

.51 

.10 

.09''. 

.0!".'. 

—  1 

.15 

.I2'i 

■I '-'(a 

.12'; 

—  2',; 

.37 

2.10 

2.05 

2.10 

2.'J9 

.(( 

.12 

.42 

--’i',; 

.1.5 

1..52 

1.1.5 

M8 

—  2 

1.03 

.10 

.15*; 

.15*; 

— -  % 

.31 

.17 

.14 

.15 

-i-  1 

.28 

.00''; 

.00'; 

.00''. 

.08 

.14 

.lo'a 

•ll'j 

Hi'.; 

1.20 

1,20 

1.20 

-10 

1..50 

49.25 

48.75 

48.75 

52.00 

.11 

.in*; 

.11 

.21 

2.90 

2.70 

2.88 

+  12 

2.9,2 

.05 ',5 

.01*; 

.05' '. 

-r  % 

.10 

.05 

.05 

,0.5 

.10 

.48 

.11 

.1.5 

.48 

.28 

.28 

.:t8 

—  2 

55 

.02(5 

.02 

.02 

—  Va 

.01',; 

1.72 

1.70 

1  70 

—  2 

2.20 

.55 

.55 

.55 

—  1 

.90 

.10 

.10 

.10 

—  1 

.16 

.05 'i 

.0.5 

.05 

—  *; 

.10 

.0811 

.08 

.08',; 

4- 1 

.11 

.07 

.07 

.07 

—  2(; 

.18'; 

.05 

62 

.01 

-  -  1 

1  15 

.18 

.15',; 

.18 

1  2 

.70 

1.10 

1.06 

1.10 

...  2 

1-5.5 

.01 

.01 

.01 

.-  1 

.08 

.25  (i 

..'!2 

.X, 

+  *; 

.40 

.12 

.12',; 

.1.2 

.20 

.7.5 

.71 

.75 

t  3 

.82 

.01 

.01 

.01 

.10',; 

1.90 

1.87 

1.90 

2..20 

2.20 

2. .20 

2  20 

3.  .50 

.48 

.11 

.18 

-  7 

.50 

.00 

.OO 

.60 

—  .2 

.88 

.50 

.50 

.50 

.72 

1..5.5 

1.50 

1.55 

-1.  5 

2.10 

.M'5 

.11'; 

.11'.; 

-t-  ■; 

.15 

.05  („ 

.05 '4 

.05 '  - 

.08*; 

.70 

.65 

.67 

.90 

.90 

.80 

.!)n 

.89 

.10 

.10 

.10 

.80 

12.00 

12.75 

1.2.00 

15.00 

1.75 

1.75 

1.7.5 

—-5 

2.15 

.11 '/I 

.12 

.11 

.28 

.0.5 

.05 

.0,5 

.10 

.11 

.10 

.10 

Hi 

.2.2 

3.20 

3.'20 

3.20 

-  20 

4.2.5 

.05  (i 

.05'; 

.0.51.; 

_  ] ; 

.12 

.08 

.07'; 

.07'; 

— 

.17 

.10 

.15 

.1.5*; 

—  ’!; 

.67',; 

.10 

.10 

.10 

.20 

1,18 

1  1.5 

1.18 

+  i 

1.22 

2.25 

2.20 

2.20 

—  « 

3.''0 

..52 

.19 

,52 

4-  2 

.70 

.29 

.21'; 

.20 

-t-  2',; 

.18 

.10 

.27 

.10 

,20 

.'25'; 

.20 

4! " 

.29 

l.'tfl 

L'20 

1.20 

—  4 

1.,5« 

.52 

.52 

.5.2 

.68 

1.92 

1.89 

1.92 

+  2 

2.10 

.01 

.01 

.01 

•  0'.'% 

1.29 

1 

1 .20 

2 

2  05 

1.10 

1.25 

1  ''5 

-  -  .5 

1.99 

..25 

.'.'8 

.20 

4-  i*,; 

.61 

2. '5 

2  50 

2.50 

—  0 

.2.50 

.21 

.21 

.21 

4-  2 

.40 

.00 

.0.5',.; 

.110 

-L  (a 

.■*1 

.01 

.01 

.01 

—  1 

.80 

.81 

.81 

.81 

.85 

.28 

..27 

.27 

—  V/j 

.02 

1.40 

1  '.'5 

1  12 

—  2 

1  05 

1  '•5 

1 .00 

1.01 

—  1 

2. .25 

,5.80 

5  55 

.5.80 

4-  .5 

7.20 

9  20 

8.00 

910 

4-20 

9. '5 

.10'^ 

.'O'; 

."'(a 

4-  */j 

.19',; 

.08 

.0.8 

.0.8 

.12 

.0.5'1 

.05'/. 

.05'; 

.11 

2.05 

2.55  ' 

2.0O 

--2 

2.90 

.18 

.18 

.18 

—  1 

.*0 

.00 

.55 

55 

--  2 

.81 

1.15 

1.15 

1.15 

-M5 

2.2.5 

.01 

.01 

.01 

v; 

.09 

3.'^  5 

3.05 

3.95 

—  .8 

4.80 

.07 

.07 

.07 

+  1 

J)S 

Despite  Bonus,  Net  Off  at  2.09  Toronto  —  while  there  was  nar-  of  the  previous  year.  The  industry 
r»nl-«  n  «lhnrp  From  fi  20  improvement  in  average  grade  milled  4,087,612  tons  of  ore  and  re- 

.fia  ,  r"  4-  lit  1Q17  *  produced,,  Ontario's  gold  covered  997,832  ounces  of  gold  as 

•‘('jj'-i'  cents  in  lU-l#  mining  industry  reported  lower  out-  well  as  199,666  ounces  of  silver.  The 

!:lii4  m  I  ■  ,  ,  ,  ■  .  T  1  rt  ij  month  of  June.  percentage  Increase  over  1947  is  es- 

T  The  mines  treated  695,065  tons  timated  at  3.82  per  cent  in  tonnage 

oh;  i 'T'Jh'lf  March),  re-  treated,  1.48  in  gold  recovered  and 

ppn to share  Covered  167,245  ounces  of  gold,  42.95  per  cent  in  silver  recovered. 

'%  ■  Sumated  b^nSs  of  62  cents^  brought  s*"®®  February)  and  30.483  Ontario  producing  gold  mines  by 

“  total  to  209  c^ts  oer  share  ounces  of  silver  (lowest  since  Janu-  fields  for  the  month  of  June  follow; 

•SS  [pared  with  net  of '^Lo^  ^''y*'  Bullion  value  at  $5,875,390  Porcupine  (16):  A  u  n  o  r,  Bonetal, 

15  share  without  bonus  in  the  first  was  the  lowest  figure  reported  since  Broulan,  Buffalo  Ankerite,  Coniau- 
'!'"'  I  six  months  of  1947.’  February  of  this  year.  Grade  of  ore  rum.  Delnite,  Dome,  Hallnor,  Hol- 

I  During  the  period,  mill  h.and’ed  averaged  $8,45  and  was  the  highest  linger,  Hoyle,  McIntyre,  Pamour, 
!o!l  47,078  tons  for  recovery  of  $740,-  April,  1948.  The  number  of  Paymaster,  Porcupine  Reef,  Preston 

1 059,  or  $15.72  per  ton.  compared  wage-earners  employed  reached  the  East  Dome,  Ross.  Kirkland  Lake 
tI'J  jwith  tonnage  of  47,156,  recovery  of  highest  figure,  12,811,  since  last  (9);  Bidgood,  Kirkland  Lake  Gold. 
!r.  I  $$915,491,  or  $19.41  per  ton,  in  the  February.  Lake  Shore,  Macassa,  Sylvanlte, 

•’I  former  period.  Daily  average  statistics  show  that  Teck-Hughes,  Toburn,  Upper  Can- 

•J),  Difference  in  grade  of  ore  han-  industry  milled  23.169  tons  of  ore,  ada,  Wright  -  Hargreaves.  Lr»r<!ler 
!5:.  died  according  to  managing  direct-  (lowest  since  March),  recovered  5,-  Lake  (2):  Chesterville,  Kerr-Addi- 
•Li  or  'V.  H.  Emery,  was  due  mainly  to  575  ounces  of  gold,  (lowest  since  son.  Matachewan  (2):  Matache- 
.oH  II*®  relatively  large  quantity  of  March)  and  1,016  ounses  of  silver  wan  Consolidated,  Young  Davidson. 
.o:d^  exceptionally  high  grade  ore  en-  (lowest  since  January  of  this  year).  Sudbury  (1):  Renabie.  Patricia 
Jfi  countered  in  1947  development.  Value  of  bullion  shipped  to  the  Portion  (8):  Be.jns  River,  Central 
.(•>.1  coupled  with  substantially  higher  ,  Mint,  at  $195,846,  was  the  lowest  Patricia,  Cochenour  Williams,  Ha- 
.jm  j  cost  of  both  labor  and  supplies.  since  March  of  this  year.  sage,  Madsen  Red  Lake,  McKenzie 

o'l  This  year,  as  pointed  out  at  Ontario's  gold  mines  produced  Red  Lake,  Pickle  Crow.  Thunder 
;ih  [annual  meeting,  is  one  of  prepara-  gold  bullion  valued  at  $35,047,993  Bay  (5):  Hard  Rock,  Leitch,  Little 
.0.1  ,  tion,  a  large  amount  of  capital  during  the  first  half  of  1948.  This  Long  Lac,  MacLeod-C  ockshutt, 

!2(i  I  work  haying  been  planned  to  im-  represents  an  increase  of  1.56  per  Magnet,  u 

j  prove  efficiency  of  ore-handling  and  comparative  figure  Comparative  figures  as  follows: 

.<J2  the  ventilation  system,  to  take  care  t-  o  t-  a 

I?  of  added  new  levels.  No  1  winze  1917  1918 

[I'd  j  is  being  raised  160  feet,  where  new  tons  vai.ve  tons  value 


station  excavated.  Upon  comple¬ 
tion  of  this  work,  ore  will  move 
mechanically  from  bottom  work¬ 
ings  through  three  hoisting  lifts  to 
the  mill. 


j  very  satisfactory.  On  five  levels, 

1  from  46th  to  54th,  1,213  feet  of 


'  about  vertically  below  the  internal 
[shaft.  This  will  be  raised  to  con- 
I  nection  on  54th  level.  Ore  has  been 


iHedley  Monarch  In 

Alberta  Oil  Field 

Vancouver.  —  Hedley  Monarch 
Gold  Mines  has  agreed  with  Esta 
I  Petroleums  and  aissociates  to  finance 


••Ju'i  i  cently  acquired  by  Hedley  Monarch 
lliA  i  from  R.  H.  Scott  and  associates  of 
.0.5  j  Calgary  The  location,  on  a  seismic 
•’I*  I  high,  was  chosen  as  a  result  of  a 
( ,-,d  j  seismograph  examination  by  Stan- 
!o.5  I  dard  Oil  of  California,  owners  of 
adjacent  quarter  sections  on  the 
l'59  :  rorthern  flank  of  the  same  seismic 

.02  j  high.  There  are  no  restrictions  on 


Porrapine 

First  Quarter  . 

April  . 

May  . 

June  .  .. 

TONS 

.AIII.LED 

1,024.990 

2.50,521 

:i61,712 

329,089 

V.AI.UE 

1 

8.141.818 
2,726,4 15 
2,950,61 1 

2.797.819 

TONS 

MIEEED 

1.02.2  218 
.201,125 
.27.2,028 
2(V0,520 

VALUE 

$ 

8.3.52J)70 

2,929,69,2 

2.911.479 

2,792,924 

Total  . 

2,006  921) 

10.916,692 

2,121,221 

17,019,970 

Kirkland  Lake  Larder  Lake 

First  Quarter  . 

•April  . 

May  . 

June  . 

515,1.22 

192,821 

192,51.2 

188.551 

.5,4,25,1 15 
!,!«» 1,990 
2.0.22  0(5 
2,016,517 

risinn.118 

TSII.80t 

1 

T90l,t)7o 

Total  . . 

1,120,054 

11,178,702 

1,128,109 

11,102.114 

Matachewan  Sudbury 

First  Quarter  . 

April 

-May  . . 

June  . 

115.801 
40,765 
41  879 
48,881 

.225,22.2 

1 18,282 
101,322 
204,1  15 

11.5,121 

4.5,800 

52,801 

.56,017 

515, .570 
292.7.80 
191.21.2 
217,792 

Total  . 

2.50,220 

852,07.2 

271,0.58 

1.120,4.55 

*Northw'efltern  Ontario 

First  Quarter  . 

April  . 

May  . 

June  . 

218,290 
82  720 
.88,819 
78,827 

2,571,002 

897,151 

910,280 

880,020 

28.2,00.5 

95,802 

101,299 

80,518 

2.810,161 

982.214 

1,022,905 

902,989 

Tot.')l  . 

499,762 

.'»,L>«I,778 

500.75 1 

Miscellaneous 

1.000 

April  . 

IsO.lI 

7rNH 

:M7!I 

Total  For  Ontario 

Firs!  Quarter  . . 

1.9,21,220 

10.780.28,8 

i.fM»n,i7(i 

17.110,019 

•April  . 

607,812 

5,707,178 

H‘i7. 

.Mav  . 

ri8S.!l.-)l 

»),n:>7.:jr»t 

7‘J:>s{M12 

O.lOO.Olj 

June  .  ■ . 

015,951 

,5.898,517 

095.005 

5  875,29(1 

(IHAND  TOTAL  ... 

.•i.naTsOCii* 

21,509.2(7 

4.087.012 

.•[.5.017.992 

•  Includes  Thunder  Ray  and 

Patricia  Districts. 

News  Briefs  of  the  Mining  Fields 


'.29  'i  I  ‘I*’*II‘**81  •**  tl*®  area  and  wells  can  be  :  SILVER  MILLER  MINES  |  work  were  beyond  control  of  the 

.40  I  located  on  any  ten  acres,  ^e  dis-  |  silver  Miller  Mines,  Cobalt,  re-  company. 

.0.104  I  covery  well  of  Imperial  and  Califor-  '  parted  to  have  followed  a  rich  ore  ■  Mr.  Troop  states  that  he  believes 
!2.5  i  "i®'  Standard  was  made  at  a  .^ismic  go  f^j.  75  on  the  410-  all  the  difficulties  have  now  been 

.0.5  j  high  north  of  that  on  the  Hedley  level,  with  last  20  feet  in  dia-  [  overcome,  and  a  new  ball  mill  has 

‘lil  !  obtained  gas  in  large  base  and  still  in  ore.  Crosscut  ;  been  installed  at  the  property  in 

ir.T5  i  ''ol**'!**®  and  a  heavy  flow  of  clean  24  pging  run  on  the  440  level  to  pick  |  addition  to  the  original  one,  bring- 
!iiit  I  gravity  oil.  1  up  downward  continuation.  High-  :  ing  the  daily  mining  capacity  up  to 

i  A  private  company,  Hedley  grade  being  sorted  for  shipment  50  to  60  tons  of  ore. 

4;io  Monarch  Oils,  is  being  incorporated  and  stockpile  contains  between  '  - 

.•'2)4  '  by  Hedley  Monarch  Gold.  Drilling  ,  5,000  and  6,000  tons  of  high-grade  J.  M.  CONSOLIDATED 

!  contract  awarded  Bernard  J.  Hen-  ’  millfeed.  No  further  activities  are  planned 

I  ning,  now  drilling  for  Royal  City  i  -  for  J-M  Consolidated  Gold  Mines 

i!!i!5  I  Gas  Syndicate  in  the  Fraser  Valley,  '  CANDEGO  PROGRESS  REPORT  until  such  time  as  the  general  con- 
i  B.C.,  provides  for  drilling  minimum  t  In  a  report  covering  operations  ditions  affecting  gold  mining  mater- 
■.ii:t>..  !  of  three  wells  from  stations  located  ,  to  the  end  of  June.  1948,  Candego  ially  improve,  the  annual  report  for 
■O'i'ri ;  bv  the  company  geologist.  ;  Mines  Ltd.  states  that  it  has  pro-  1947-48  disclose.s.  The  company  has 

i  'j),,  I  *  - - — -  duced  and  sold  concentrates  with  ,  been  inactive  since  early  1940.  Bal- 

I  HEVA  GOLD  TEST  the  following  amounts  of  metal:  ance  sheet  as  at  April  30,  1948,  re- 

!«■  j  Final  report  of  the  pilot  mill  run  silver,  11.170  ounces;  lead,  238,669  veals  current  assets  of  p.314  against 
•j[[  of  several  tons  of  ore  from  ore  pounds  and  zinc,  140,475  pounds,  j  current  liabilities  of  $702. 

dump  at  Heva  Gold  Mines,  Ltd.,  has  In  addition,  these  concentrates  con-  - ^ — 

"ill  j  been  received  from  Aerofall  Mills,  tained  a  small  amount  of  gold  for  '  ARMISTICE  DRILLS 

I  Ltd.,  Ottawa.  It  is  now  kno5A’n  that  which  company  will  be  paid  in  !  Toronto  -  “  Armistice  Gold  Mine.s, 
.ifi  I  no  metallurgical  difficulties  would  ,  smelter  returns.  j  adjoining  the  Kerr  Addison,  con- 

1..5II  :  be  encountered,  both  flotation  and;  Stewart  Troop,  president  and  tinues  its  diamond  drilling  program. 

■[*7  I  evanidation  give  excellent  extrac-  ,  managing  director,  points  out  that  Another  exploratory  drill  hole  is 
'.(19  i  tion.  It  also  appears  that  the  Aero-  i  difficulties  involved  in  bringing  the  1  underway  from  the  1,250  ft.  level. 
!(i.i  !  fall  mill  can  be  used  successfully  |  mine  into  production  were  numerous  ^  The  present  phase  of  development 

.2.5  I  preparatory  to  concentration.  |  and  frequent  interruptions  to  the  I  follows  considerable  lateral  work 

i  '  . — .  I,  ■  I  11...  I  done  over  the  past  two  years  which 

ejo'''  — -a  «  a  j  recently  was  stopped,  with  new 

•!“*  [  'drilling  then  started. 


First  Six  Months’  Output 
Ontario  Gold  Mines 


AREA 

Porcupino 


TONS 

MILLED 


HOLD 

OUNCES 


SILVER  Total  Value 


'J®’'-  I  Aunor  . 

'  Ronetal  . . . 

•”}  Itroulaii  . 

Ittiffalo  Aiikerlle  . 

na  Conlaiiruin  . 

Delnite  . 

^  Dome  . 

L*9  Hallnor  . 

IlollinKei'  . . 

•1.  Iloyle  . 

McIntyre  . 

'nr!  Nayliob  . 

Paymaster  Consoliilatril 

•**D  Porcupine  Reef  . 

*  „ !  Preston  East  Dome  ... 

•I?  •  Ross  . . 


.'I*  Kirkland  Lake 

*•?■’  lllllRlHxl  . . 

^'kL*  Kirkland  I.akc  (lold 

Lake  Shore  . 

"J ;  Macassa  . 

Sylvanlte  . 

Tech  Hughes  . 

Toburii  .  . 

.»o*4  fpper  Canaila  . 

Wrlght_  Hargreaves 


Larder  Lake 

I  Chesterville 
Kerr-Addison 


I  Matachewan 

I  Matachewan  Csmsolidaled 
I  Young_  Davidson  . 


.Sudbury 

Renuhle 


I  Patricia  Portion 

1  Kerens  River  . 

Central  Patricia  .... 
Cocheniour  Willans  . 

llasagu  .  . .  . 

Madsen  Red  Ln!;e  ... 
.MeKen/le  He<l  Luke 
Mc.Marinuc  Red  liake 
Pickle  (Vow  . 


191,820 

16.714 

2  450 

586,8.52 

78,211 

15,729 

:t.,.i.>0 

.5.55,022 

19,180 

2,2.82 

lit, .8.80 

117,210 

2:>,!i:)0 

.8.020 

oio,:>o8 

51,822 

9,289 

16  .279 

;.29.;i(:o 

2  121,221 

422,757 

1 1 1,620 

17,019,976 

20.001 

5,762 

i.on.s 

202. 1.50 

47.080 

21,220 

1.718 

728.671 

107,0;)0 

68,987 

21.704 

2  422,051 

:io.2io 

19,991 

.8.172 

008,8;. 7 

82,592 

2(!.7:i2 

.5..53(i 

729.74.2 

.17,115 

1 4,8.52 

2,218 

;52;i.588 

22  010 

7.'207 

1.910 

255,721 

00,287 

18,822 

6,008 

662,566 

91,110 

44,271 

10,ni'>2 

1-5.56.950 

579, .580 

221,824 

7,801,6.27 

151,9.50 

18  712 

827 

657,680 

292,929 

75,472 

4,067 

2,64.2,827 

:>  18,880 

91,214 

4.904 

2,;i0l,.507 

121.68  4 

11.65  4 

4.800 

4(1,52.2 

10:1  :,28 

8.821 

1.188 

.209,997 

22:>.2I2 

2(1,48.5 

.5,994 

721,520 

4:4.810 

1 1 ,604 

2.710 

408,925 

6,008 

2(1.7.80 

65,017 

21,165 

1.827 

751,251 

OiLliO:! 

1.5  085 

800 

,V2«,2I1> 

01,801 

12.0]  t 

O.OdO 

422,801 

7:1.100 

:i0o 

.572,116 

80,121 

11.200 

2.751 

271,910 

10,819 

2.;t2f. 

1(11 

81,420 

.52  207 

22.762 

2,172 

798,580 

2II,.574 

108,100 

1 1,26.8 

.2,768,110 

I  Thunder  Bay 

I  Hard  Rock  . 

Leitch  . 

I  Little  laiiig  Lac  ... 
I  .V* ieLe<)d_(5)clishii!l 

I  Magnet  ’  . . . 

Taliiiora  Long  Luc 


Miscellaneona 

January  to  June 


GRA.ND  TOTAL 


:  NIB  YELLOWKXn'E 

I  Nib  Yellowknife  Mines  Limited 
reports  sale  of  100,000  shares  cf 
treaisury  stock  on  the  open  market 
j  for  a  price  of  $5,793.75. 

itui  Value  I  - 

’  NEW  SECRETARY  N.4MED 

977.92.5  [  It  is  announced  that  Charle.s 
8  Li'dij  :  Clark  has  been  appointed  secretary 
4*  s’-l.so  i  both  Pato  Consolidated  Gold 
():i(i!7U9  '  Dredging  Limited  and  Nechi  Con- 
.5i:i!.5I  I  !  solidat^d  Dred.ging  Limited,  replac- 
ing  H.  A.  Gould,  who  has  retired. 

4  129.942  - 

1,I2,:)(I2  BULOLO  GOLD  DREDGINQ 

For  the  month  of  July  seven 


INTERNATIONAL  URANIl’M 

International  Uranium  Mining 
Company  Limited  reports  receipt  of 


ISLE  OF  PINES 
Isle  of  Pines  Mining  Co.  is  con¬ 
centrating  most  of  its  efforts  on 
erection  of  milling  plant  bought 
from  Moneta  Porcupine,  and  now 
being  set  up  on  its  property  off 
mainland  of  Cuba;  some  ore  was 
stopped  in  period  covered  by  last 
report.  Stockpile  now  contains  over 
4,000  tons  of  ore  grading  .44  ounce 
or  $15.40  per  ton  and  1.80  ounces 
silver.  Construction  of  the  plant, 
which  handled  20  Otons  daily  at 
Porcupine,  but  is  expected  to  treat 


.W^'ilfi  1*^’  "'*11*  expectation  that  it  wil 
';(7r,94il  turn  over  in  October. 

8L420  - 

798,5«()  BRIDGE  RIVER  MINES 

:), 7(18. 110  Vancouver  —  No  further  work 

- will  be  considered  by  Bridge  Rivet 

Consolidated  Mines  in  British  Col- 
47;)!T7o  umbia,  ur«il  an  improvement  In 
4.5l:ii;o  operating  conditions  is  brought 
loi'i'in  **I*out  by  either  a  reduction  in  costs 
i.’usK)  or  an  increase  in  the  price  of  gold, 
-  advises  Col.  E.  M.  Thompson,  pres- 
jL(^.^89  A  report  for  the  period  from 

November  1,  1945,  to  April  30,  1948, 
.8,179  shows  current  assets  of  $2,594.  Cur! 
a5l4f99:i  1  *'®**I^  liabilities  aggregate  $615  at 
11! _ 111  April  30,  1948. 
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Stock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Fbttl^on,  Jr.  A  C«.  | 
Mmitedt  Koynl  Bunk  Bldg..  Torunt*. 
(Sabifct  t«  confirMUtifn  nnd  chgngc)  | 


-Week  Biided  August  IClh- 


-19-48 —  Current 


Prev  Uliiii  L4i^  rr-ire  jggicn  Bltf  Ask  Hlfili  Low  UIt* 


Abitibi  (new)  .  IJ 

Do.,  Ut  pref.  (new).. .  37 
Do.,  2n<i  pref.  (new). .  20 

Acadia-AtUntic,  ‘*A'\  . .  18 

Do.,  pref .  102 

Agnew  Surpass .  0 

Algoma  Steel  Corp .  47 

Aluminium  Ltd .  H 

Do.,  pref.  (new) .  29 

Amalgamated  Blectric. . .  11 

Anglo  Can.  Tel.,  pref.  . .  4S 

Argus  Corp .  7 

Do.,  pref .  74 

Do.,  warrants . SO 

Asbestos .  26 

Ashdown  Hardware .  14 

Assoc.  Tel.,  com .  10 

Do.,  pref .  63 

Auto  Electric,  com  ...  5 

Do..  "A” .  7 

Auto  fabric,  “A” .  10 

Do.,  “B”... .  4 

Bates  66  Innes  .  16 

Bathurst  Paper,  “A”.. . .  21 

Beatty  Bros  .  40 


ird 

20  20  k 


Cbang* 

16  —  N 

-f  'A 

20.  +  H 


- Wrrk  Eiidcj  August  IQtll - -  — 1*18—  C\urrcnt 

l*r*v  Ulgb  UiMf  SglM  SM  At*  HUb  1/9*  >*iv 


ia>4  19  18  H 

102^  101  H  ■ . 

8H  «H  .. 

67  47  44  H  — 

19  59  57  >4 

2SH  255^  25k  — 


^7H  7  6>i  h 

50  ! ! 

26U  26}^  2SJi  — 


Bell  Telephone  .  Ifi9^ 

Bertram  &  bom,  “A"  . .  18 

Do.,  -B” .  5 

Bi  Itmore  Hat  (new).  ...  10 

Do.,  "A"  (new)  .  20  ' 

Blue  Ribbon  . .  10 J 

Do.,  pref .  S3 

Blue  Top  Brewery .  25 

Bowes  Ltd.,  “A" .  10 

Do.,  “B” .  22  I 

Brand  &  Millcn . 35 

Brantford  Cord.,  com  ■  .  10 

Do.,  pref .  25 

Brasilian .  19  >, 

Srewert  <■  Diatillert  ...  I3J| 

.A.  Ban*  Note .  13 

•A.  Oil  .  24 

Do  ,  pref .  25 

B.'J.  Blectric,  pref .  91  M 

B.C.  Forest  Hroi  .  3 

B.C.  Pac  cers,  "A” .  14 

Do.,  "J" .  3  ', 

B.C.  Power.  -A” .  2i> ' c 

Do.,  "d” .  3 

Erit.  Rubber,  pref .  9i 

Brucic  bils .  29 

Uuildins  Prol .  35 'z 

Buriin^ton  iiteel .  13}, 

Uurrard  D.  D  .  75* 

Cald  .veil  Linen  .  15 

Do.,  1st  pref .  30 

Do.,  2nd  pref  .  16 '  -j 

Calvary  Po.ver .  9o 

Can.  ivread  .  3  '* 

Do.,  **A*’  pref .  99 

Do..  “£*"  pref .  53,', 

Con.  Cement  .  21** 

Do.,  pref .  29** 

Can.  Crushed  *.tone  .  .  ok 

Can.  Forgings,  "A" .  23 

Do.,  "c" .  41 

Cen.  Iron  Foundries  ....  14  '  i 

Do.,  pref .  MJ.j 

Ccn.  Machinery .  6*J 

Con.  Nor.  1  o\  cr .  QJ* 

Con.  Packers,  "A” .  3b 

Do.,  "E”  165i 

Ci.n.  iiafev.ay,  rref  ...  S9 

Can.  ob.  Lines  ....  12!* 

Do.,  pref  37!, 

C.''<n.  Varnisli  .  23 

C.in.  VVire  «*  Cable,  "A”.  82 


U.9H  169';  167 


20«<  —  ! 

—  I 


..  \9H  12  ';  .  .  I  Inglis  John .  9] 

.,  39  37  $2.50  Int.  Bronsc  Powders _  10 

..  21  J«  17*;  $1.50  Do.,  pref .  23! 

,.  19  !s  16'  ,  $1 . 00  Intercolonial  Coal .  3o 

,.  102  99  SS  00  Do.,  prtf .  120 

. .  9  7  ?  I  .  50  Int.  Coal  ts  Coke  .  26 

..  59  34  'I  ....  Inter.  Metal  Ind.,  "A".  28 ' 

..  65!;  44)^  Int.  Do.,  "A"  pref . lul 

25 )s  74  $1  00  Inter.  Milling,  4‘.,,  t  ref.  Ill 

11  13!,  12  Int.  Inter.  Nickti  .  dS' 

46  49  48  $2  25  Do.,  pref .  .  Uo 

7fi  6J9  .60  Int.  Pulp  (4  oi  er  .  ul ) 

77  83  $4  50  Do.,  pref . luu 

66  .48  -  Int.  Pete  13' 

30  24!;  $l  .p0  Inter.  ,  o-..cr .  4s 

14)*'  14 1^  12Ji  60  intern,  btilitie,  *Re..>.  13 

..  10  )■  Int.  ;  samaica  c-ub.  mci  Vice  12' 

68  )*  ..  Int.  CO.,  pref .  iJ5 

5  ..  Int.  Kelvinrtor .  2u 

8  8  . .  Int.  ;  Eabatt's .  24 

11 !;  11  ..  .uo  i  .^a.'.c  oi  i.oo,..*  .  29 

5)4  5J*  40  I  Do.,  pref .  t6j 

17)<i  16  .  .  $1  00  ,ang  u  wons .  2o 

..  22  17k  si  50  Laura  occord  . 14! 

42  39),  $2  40  !  Legare,  pref .  25 

174**  160)*  $8  00  I  Levy  Lros .  41 

181,  $1  OO  {  Eewia  i.  ros  .  14) 


9h 

10  9'» 

+ 

toi  .. 

..  II 

$ 

lU 

9'i  ■■ 

-  fj 

4|  .. 

13 

9 

23)/ 

23 

—  ■  )  -i 

25  .. 

2/ 

22 

3u 

37 

+  7 

«5o  . 

38 

33 

I2U 

.  120 

I)U 

26 

.  .  26 

30  27 

28'/ 

28  '  i 

120  . 

31'; 

28 

lul 

luu),  .. 

20  . 

IU2k  101 

111 

35'/ 

-3!,  35 

+  "h 

.  .  102 

4086 

103 

39  U 

29 

ul  k 

Ibli 

u4)i 

61  -i-  2*2 

4707 

.  103 

70  k 

IU7  106 

46 

13'/ 

i3k 

13  a 

36763 

16), 

il 

4a 

45), 

4S  -f-  ,% 

too  . 

53 

4S 

13 

13 

380  . . 

13  k' 

12'< 

12 

.  •  '  J 

<5  . . 

14 

13?i 

24  24  23 ! ; 

25  ?*'  26  !*  26 

91  )i  905,  .. 

3?,  3T«  .. 

14  14',  .. 

3  !  ,  8 ,  . . 

2i>'',  16!,  .. 


181,  $1  OO  {  Eewia  i.  ros  . 

5!,  ..  20  I  Lindsay,  c.  V« . 

9  . .  .40  '  Do.,  pref . 

20',  ..  $1  00  I  Loblaw.  "A". . 

12  . .  Do.,  "L”  . 

55  ..  $2  50  !  Lpev.'S  Theatres,  {.iv  . 

25  . 80  London  e.  osicry ..  .  . 

10  50  I  Do.,  "A" . 

26!;  24  !*  22!,  Int.  i  MscKinnon  btcel  . . 

I  00  ,40  .12'  Do.,  pref . 

11),  10  So  I  Mocabe  Grain,  "A". 

27',  26!,  26)*  $1.30  Do.,  "t,” . 

22),  17  $2.00  !  MacMillan,  "A” . 

16),  16  .60  i  Do..  . 

19  18';  $1  1)0  I  Manitoba  Sugar  .. 

25  20  $1  00  I  Maple  Leaf  Gardens 

27  23*1  .9375  I  Maple  Leaf  Milling 

99  93  '*  $4.00  I  Massey  1, arris  (nev). 

45*  21s  .30  Do.,  pref.  (new) 

13!,  II),  .75  McColl-brontenac. . . 

7  5  .25  Do.,  pref . 

27  24k  $1  60  Midland  tePacibc.  . 

3/4  2i4  .  I  Milton  Lrick . 


20  V*  20 ' 
12 


10)4  10',  10 

7  )i  '  )•  7 .' 


na  \2h 


30  3!l 

16}| 


1  00 
35 ’z  '4l 

35h  aif. 
lof 


^litchell  Co.,  J.  8 

)0  I  Mitchell.  Robert .  30 

-40  ;  Modern  Contoiner .  12 

.60  J  uo..  prel .  19 

.45  Modern  'iool .  5 

80  Molson’s  Lrev. cries .  3u 

$1  SO  I  Monarch  Knitting.  ...  13 

80  ;  L»o.,  pref .  U? 

•  .  .  Montreal  Cottons  ^new).  1) 

10  !  i:*o.,pref .  38 

$4.50  Mont.  Liocomotlve  lb 


15 

.  13)/ 

IS 

12)/ 

30 

.  28 ! . 

30 

3U 

29 

16  ’-i  a. 

96 

.  la 

17 

16); 

■90 

3  k 

3  U  .  . 

'3!/ 

4  *j 

4!/ 

99 

90  .’i 

99.'./ 

99 

sa '  i  . 

58 '  / 

6U 

68! . 

59 

21)4'  21 

21  — 

;;  1403 

22'/ 

14k 

1  85  1  75 

82  lOU 


14  h 

0f|  6f|  .. 

93i  9‘J  .. 

3b 

16^8  Ufi  16 


37  3?  37!;.  34*4 


101*.,  .. 

14!4  11 


33  »4  23,'? 


Can,  Drev.  cries . 

•  20 !  j 

20-’', 

20 )*  .... 

£438  . . 

24 

Cv»n.  Dronte . 

41 

41)/ 

15 

45 

Do.,  pref  . 

.  I’w4’- 

.  ,  1C3 

k4!/ 

Can.  Canners  . 

.  20  ’ .. 

20'/ 

20  —  '4 

40U 

21!/ 

po.,  1st  pref . 

.  26 

26 

25,'/  —  ’/ 

170  .  . 

27 

Do.,  2nd  pref 

.  20 

20 

120  . . 

21 '/ 

C2n.  Car  U  Foundry. 

13*2 

13*-: 

12k  -  '/ 

731  .* 

15 

too.,  “A”,  . 

16'/ 

16*4 

isft  -  k 

580  . . 

18*tl 

Can.  Celanese  .  83  ' 

L'o.,  prel .  39 

Do.,  pref.  (new)  .  22? 

Cf.n.  Convert., "A”  (new)  13 


90  56?J 

39*1  36 


$2.50  I  Mont.  Rower,  A  i  Kotes  50 
...  Montreal  Telegraph  .  47 

$1  30  I  Montreal  Tramways  .  40 

•  40  Moore  Corp  .  74 

$1.50  i  Do.,  "A’^pref .  28$ 

$l  .50  i  Do.,  “to”  pref . .  453 

.80  j  Do.,  pref  .  26 

•  60  !  Morrison  torass .  3 

50  I  Murphy  Paints,  com  .  24 

60  i  National  Lreuerics  ....  3S 

$1  50  j  Do.,  pref .  44 

30  .  Nat’l  prug,  pref .  11 

$4 .50  ’  National  Urocerv .  13 

i-l  00  i  L.o..prer .  28 

4>2  50  I  Kat’l  i^aOsiery,  "A” .  13  ' 

A  25  i  Do.,  “a>” .  14. 

4*4  Oo  Nat.  bewer  Pipf,  “A”.  27, 

Int.  i  Nat.  bteei  Car .  23 

.  [  Neilson’s,  pr^f  . 103 

$2 .00  Niagara  \V  ire .  33 

^2  00  J  Noranda  Mines  .  .  49 

^5  00  North  Ltar  C  il .  .  . .  .  4] 

ill  .  25  i  Lo.,  pref.  ...  5 ; 

$1.00  I  Ogilvle  i’lo's.r  .  25 

00  I  t,o.,  pref . 169 

8J  j  Cnt.  A-eauty  wLPP  .  17! 

$I  OO  Lo.,  prel .  17  j 

$3  00  I  Cnt.  Lteel  i  rod  ...  18 


IbJ^j  16))i  10 


+  ’4 

—  Ms 
72 i  —  1  » 2 


3S.’i  38]^  37 ‘-4  —  IW 


284 
426 
26  H 

3H  3H 


IS  -’".'/ 

isi) 

10^4 

n  *4 

13 

16 

10  '* 
i-Ik 

27  k 

28**. 

29’/. 

29 

i4  !!  . 

15 

13 

u»4 

14 

14 '/ 

10 

-7.’ 2 

24 

34 

27!* 

23 .'k  22  -  l)i 

1240 

26  !i 

I9k 

103 

10 

no 

23  —  '/ 

25 

25’/ 

25 

49'/  48  k  — 

2513 

52 

44 

4k  —  H 

lOU 

S’, 

3  k' 

25  24‘i  — ■  k 

iuso 

's’-i 

6 

6 

28'j 

Sk 

24  k 

Do..  “L”  (new-) 

11)/ 

.14 

12 

* 

Can.  Cottons,  eom.  . 

47 

46 !  /  . . 

—  1  J 

35 

40'* 

a-o..  pref . 

30 

28 

— 

25  . 

30 

Can.  toreage  U  Dock 

21 

20 

5 

25  ,'k 

I8)'i 

Ccsn.  KairbcnUs,  pref.  . 

.  143 

.  143 

143'/ 

Can.  Food  Prodi;cts 

9*8 

lU'*  9'/ 

+  )* 

75 

12'/ 

9 

Bo..  “A" . 

.  14*^ 

14 

-  '/ 

55 

16’^ 

14', 

Do,,  pref . 

.  80 

.  .  80  83 

90 

80 

Ctn.  i'creign  Invest 

30)4 

31'/  .. 

+  !■* 

50 

36 

30 

Grange  Crush . 

6  k 

6’i 

6  )i  —  ,'  / 

4.'J5 

I0!» 

6)3 

Cttas.a  Car . 

10 

..  10 

Cttawa  Electric  . 

41'; 

42 

41!*  +  '/ 

785  .. 

..  42 

29 

Cttawa  L.  a*.  U  I  ov.er 

20 

19'--* 

19  --  1 

285  .. 

21 

lS*i 

too.,  pref . 

:o3 

101  r4 

20  .  . 

103 

Page  r-ersey  'i  ute. 

38’; 

38 

. . 

70 

39 

29 

Cen.  Gen.  dec . 

CrJ).  Qcn.  Secs . 

Ci.n.  Ice  Machinery 
Cm.  Ind.  Alcohol,  “A”. 
Do.,  “to” 

Can.  Locomotive  (new). 

Ci:n.  Oil  Co . 

Do.,  8‘,c  pref  .  .  a . , 
Do..  5'  f  pref  ..... 

Do.,  4' ,  pref . 

Can.  Pac.  Hly . . 

Can.  Wallpaper,  “A” 
Do.,  “li” . 


13*4  . 

12'i  12’i 

12*4  12*^ 


24  2218 

13  •»  13 


Can.  W.  B.  Eoxes.  “A” 

24 

26 

-f 

Chatco  Steel . . . 

12*4 

12*4  .. 

Do.,  pref  . 

8 

7',  .. 

k' 

Chateau-Gai  . 

9*4 

9)/  .. 

+ 

-4 

Circle  Bar  Knitt.ng  . . . 

9 

Cochrane-Dunlop  .  . 

8 

8 

Do..  *A” . 

14  k 

14 

Do.,  pref  . . 

26 

Cochsiiutt  Mow,  ..... 

io;« 

17).  16); 

— 

)s 

14  y 

25*4  26 


43*2  $6  00  j  Penmans  Limited. .  65 

12 '2  9  Do.,  pref .  135 

16  . ’2  l4  .’i  $1  00  I  Peoples’ Crcuit .  5 

90  80  $4  -50  Photo  Engravers  .....  28 

36  30  $3  00  Powell  River .  45 

260  220  58  00  pov.cr  Corp  15  >4 

52  Xnt.  I  Pressed  Metals  13^4 

l4^-j  -80  I  Price  *:.ros .  6l 

14  «8  10  $1  00  i  Do.,  pref.  99’i 

14  11 $1  90  !  Provincial  Transport. .  .  12!'4 

30  22^2  $1  00  I  Purity  Flour . .  U 

15f^  11  .80  j  Do,,  pref .  52’ j 

SO  145  $8  00  1  Quebec  Power .  18 

01  $5  00  j  Quinte  7>Iilk .  9*2 

99 "  8  $4  00  !  Kegent  ivnitting .  27 

21*4  12?/8  ^  :  Do  ,  pref .  251^ 

19  $1  .25  I  Renfrew  acMucs  •  •  C 

20  $1.25'  Riverside  bilk,  ”A“  ...  31  ?  ^ 

26  24  $1.50;  i3o..  IS 

13  11*4  Int.  '  Robertson  P.  L .  41 

8'?  8*4  .5o  I  Do.,  pref .  47’? 

10  7*2  -  SO  .  Robinson  Cotton .  11.*? 

10 1,  10  *2  $1  00  !  Robinson  Littic  .  10  *2 

9^2  ..  .1  Do..  “A” .  15 

1^>»  Rolland  Paper  13*2 

26  $1.20;  JLo.,  pref .  101 


15H  11 

150  ISO  145 
101 


45  45  44’i 

15  *4  15*4  15 ‘-8 

I3?J  13)2  13*4 

61  60  59 

99 }  i  99*2  • 

12!4  12>-. 


2S»4  27»4  28 


25*2  25*^4 
7*4  10  8*4 

30  31 'v  33 

1  *3  ’  4  17*2  I  S 


Collingwood  Term 

Do.,  pref . 

Cons,  bakeries  .  . 


Cons.  Min.  is  bmelt.  . . 

113',’ 

Cons.  Press,  “A” . 

8  !i 

Do.,  ‘’to” . 

2)/ 

Consumers  Gas . . . . 

149 

Cons.:mers  Glass  .... 

36 

Cos.  Imperial  Mills  . . . 

29 

Craig  bit  . 

5  k 

Do.  pref . 

8 

Crown  Cork  &  Seal  . . . 

35 !; 

C,  ows  Nest  Coal  .... 

48 

Davis  I..eather,  “A”.  .  . 

25 

Do.,  “b” . 

9  k 

D. St. -Vagrams  (new)  . 

I8k 

Dom.  Anglo  . 

100 

Do.,  pref . . 

107  k 

Dominion  bridge . 

29)1 

Dom.  Coal,  pret . 

21 

Dum.  Dairies . 

8*i 

Do.,  pref . . 

24’, 

Dum.  Foundries . 

26 

Dom.  Glass  (new)  .... 

34), 

Do.,  pref.  (new) . 

35 

Dom.  Magnesium  .... 

9 

Doin.  Malting . . 

24 

Do.,  pref . 

100 

Dom.  Scottish  .  . 

5 

Do.,  pref . 

44 '5 

Dcm.  Steel  &  Coal,  “b” 

15  Js 

Dcm.  Stores . . 

25 

Dom.  Tar  . 

26!/ 

Do.,  pref . 

21k 

D0..V.T  . 

25 

Dom.  Textile  . 

12  k 

Do.,  pref  . 

169*  . 

Dom.  Woollens,  ..... 

16 

Donnacona.  pref  . 

102 

Donnell  6s  Muclge ..... 

12 

Do.,  pref . 

16 

Donohue  Bros . 

19k 

Drydcn  Paper . 

27 

KvSt  Kootenay  Power.. 

1  50 

Eastern  Steel  (new). 

8U 

113  110*2 

8’?  8*4 

2. *3  . 

149  147 


24H 

10*8 


16  f  i  14  Ja 
121^4  91)4 


10  50  Ru^gcii  industries  (new).  17*2  IT*# 

Jnt.  Do.,  pref .  6t'5 

. /nt.  ;  Saguenay  Power,  pref  .  102  ’ .  102  ’  2 

14)a  $1  00  ;  Lawrence  Corp .  11  .‘4  11  ^4 

91)4  f3  00  Do.,  pref .  42  41  *4 

.65  I  Do.,  1st  pref .  26  26 

„  Do.,  2nd  pref .  14)4  IS 

145  $8  00  St.  Lawrence  Flour  Mills  28 

32  $2  00.  Do.,  pref . 151 

26  $l  4o  St.  Lawrence  A'apcr.  pref-  132);.  132 

934  V  i  *  1st  pref .  83  83 

Int.  Do.,  2nd  pref .  43H  44 

?M!i;  i  Scarfes.  ’’A” .  14 h  - 

44*4  ^  90  ,  ^yl’^cs  (new)  .  14 

^It/  511  I  Do.,  pref.  (new) .  25)4 

Shaw.  Water  U  Power,. .  22  22 

16)3  y  80  I  iniggn,  pref .  48*4  48 

I  Shea’s  A.rew  .  19),  11 

27  $1  20  I  Do.,  pref . 155 

16  .  giebp  ^revi cries  (new)  .  15!,  MH 

*  '  Do.,  V.T,  (new) .  15  15)4 

J!  i  SU’itnit  (new) .  15 

28*2  22*2  51  40  I  Do.,  pref.  (new)  .  35 

38  34  $1  90 , Dairy .  19 

35’i  32)3  $1  40  I  Do  ,  “to” .  9  8)4 

12, *4  4  '  Do.,  pref .  98.’  2 


'  Acadia  Apis . 

*'*y  I  .\nglo  Con,  'l>l.  A.  (him. 

B****  ;  llrjiuhniuois,  (^oin . 

Il.(,.  biigur  . 

J^t-  IL  I*,  (ioixierich  . 

llriind.  HcikI..  Coni.  ... 
61  ,  n,  ivter  C«irpet  ... 

I  *1*'*^^’*^*  Auut  Asm-O  ... 
In,  !  IliUBli  Mlg...  A  Trust  .. 
$1  Ei  i  l•'■o^■l<vl|le  Trust  .  .  ... 

J,  50  j  LmigiliMii  Aiiwiiys  . 

$4  00  •'oiu. 

60  :  I'*'"-  luvi'sl . 

$7  00  I  •'"•  Iiivrsliiiciit  Fund  .. 
54  00  luvrslors  .  .  ... 

54  00  <•«"■  l-lle  . 

50  (iuii.  Motor  Lamp  . 

'  lia'i.  Sta'rli,  Com . 

$1  00  :  C.Hi'd.v  i/)r|>.,  “A”  . 


I3J  >7  00  Cull,  l.lre  lii.iiiancc  . 

^6);  Int.  I  (, ail  Imlrmnit.v  ..  .  . 

■j*  ,  33  $1  00  '  Cim.  Iiiilu  .Irit's,  Com . 

JJ!v  27,'i  $1  60  .  Cull,  liidustrlrs,  I’l  ef . 

o’J  1  .01.  I'iRrrsoll  llaiiil  . 

21!*  I8k  >*  'JO  :  Cull.  N\V!,I.  .Niil  l,ui 

y.  ‘  “0  Cun.  Wise  Niil  (ins  I'ref. 

4ii-  "’*■  C.iii.  \\>si|n.*liousi'  . 

u'l  14',  $1  (Jo ' ‘ 1 Vy’- 

'  .\.  W .  (.hasc  I  niU  . 

120  ns  Int.  ‘/.''""I''  . 

ul  26  $1  00  ' ''.f . 

20';  24k  51  00  Coloiiiiil  S\ramslii|)a  . 

66  »4  00  '  ( o'lsol  B'V.  Stu'id..  I’rrf.  . 

7  6  Int.  j  Consol.  I’rcss,  “11”  . 

13  11'*  8u  Cil.v  lii|«  &  E.,  Com* 

8k  .  i  Oiiiimi  rriiil  Klmi.'re  . 

‘35  ;$  00  I  (.oiifodfiatloii  Life  . 

9!,  60  '  (.oiiiim rrial  l.irf  . 

6‘,  Int.  1  Coiitinriitiil  Life  . 

II.  .  30  1  Crown  Life  . 

8’*  4  •»  30  ;  Cuban  Can.  SuK.dr  . 

$6  00  lii-truil  Inter.  Itridge  . 

70'  ,  *■  i  Ibou.  of  Can.  (■.i.ii.  Ins.  ... 

1,  ■*  lii,-’  S'lnarr.  Coin . 

?r.  iS'*  1  «  ‘lov'T  lliduslrles  _ 

■Jai  »V”|l»milop  Hr...  Prof  . 

Ih  Ml  00  '  Fssos  Parkers.  Pref . 

3  185*  Inc  'r'"'*  - 

83  $3  00  ;  rxrelsior  l  ife 

21  16V  Int  *»d^‘?al  loundry.  Coin.  .. 

14*2  12  3?  .  . 

19*4  .  $1  ou  (iodrnch  Klfvjilor 

h*.4  6  50  \\>sl  l.lfp  . 

38  34  SI  00  '  *Hr«»ilrp  To  A  ... 

15.‘2  $1  00  j  fiiinrdlgn  flealtv.  Pref,  ... 

97  ;.4  50  •  (lurney  Foundry*  (’om. 

13  Int.  ‘  li.  rt  natf*‘rv  (  rifii.  .  .. 

40  39  Jl  75  Halifax  IttMiratire  . . 

18*2  14 ’4  80  Mv’itnd  Dairy.  Pref . 

5d  3*  r  I  llornr wood  . 

48  ^  $1  92  ,  Imoerini  Mfr  .  .  ..• 

*1 1  4  •  Insi!rn»»rf  F.\olian«e 

/4)n  65  $3  00  In-rram  A  Bril.  f»rff . 

0?  I  Invest.  I  iinil.  Com.  _ 

J6k  25  $1  00  I.uniblon  Golf  . . 

j3 1  ,  *  ■  oy  I  .smbtoii  lyian  . 

45  '  37  no  It'S.  . 

45 'i  jn^M.T-arthy  5%"l.  "\”  . 

13  10'*  .60  Mill.  “U”  . 

16  13**  60  1  ''"""'‘"'•'"■'''■s  l-ilc  ...... 

29  27k  $1  50  I  'L'fl'in'f  I  Hr . 

14  10  60  Slarllime  Td.  A  Tel.  .  ,. 

14  ',  .  Int.  I  Maritime  Tel.  A  Tel..  Pref. 

34  27  **  Miill.and  Prop. 

36!*  l#k  $1  SO  Meslran  I.  A  !>..  1st  Pref. 

110  $5  00  1  Monarrli  I.lfe  . 

25’;  25  fl  60  1  Momirrh  Mtge.  Units  . 

32  Int.  I  Monire.nl  Trust 

*'»  3\  •  1  Morrows  Screw.  ('0111 . 

iJi  .-.r*  .  S'virrow  Serew.  Coin . 

28  J  ,4,1  $1  00  Morl"nae  Disrniint  Units  .. 

j  Natiomil  Drug.  Com . 

••  ti  no  I'runswirk  lei.  Com. 

i^;  ■■  »  0^  . 

31 '.J  ■■  S7  on  I  Hffire  Snerinlty  . 

lUk  6)S  *  60  '’‘"■Hir  Coast  Term. 

10'  50  Paramount  Oshawa.  Pref. 

42  29  Int.  I’aranioiint  Kilcliener  lulls 

21  IS';  60  M’'’*''"''  I'''rwinp.  Com  ..  ... 

03  $5  00  '  Peller  llrewing.  Pref  .  .. 

39  29  $1  60  1  Hellaiiee  Grain.  Pref . 

65  $3  00  j  Heliaiire  Grain.  Pref.  ..  . 

35  133  $6  00  :  Iloseilale  Golf  .  . 

5),  .  25  I  Ho.val  Trust  . 

28  26  Int.  Ililcliie  Cut  Slone,  Pref.  ... 

44 37  $1  60  1  Sariiii  llridge  . 

I'  k  11  60;  S'.uiulard  Clav  Prod . . 

16'*  II '4  Int.  ' 

68  57'i  Int.'  - — 

00  $4  00  ' 

13!*  10 .  60  >  Andian  Nst’l  ....  8 

11 '2  9'j  50  A.vglo  I.fld  .  20 

54  SI  $2  so  i /..tie,  btecl,  .  12'* 

18  16';  $1  00  !  Bathur,t,  "E"  S'. 

9';  Int.  I  Eelding-Corticelli  ..  155 

26',  Int.!  Do.,  pref .  .  162 

2Sk  $1 .60  ,  Eelgium  Glove  9'* 

8'*  8  60  Do.,  pref .  16 

33  30  $1  00  ;  Bright  t.  Co.,  T.  G  23 

1.4  $2  00  I  B.C.  Pulp  &  Paper  115  1 

45  44  $2  00  I  Do.,  pref  .  184 

48  $2  50  .  Erov.-n  Co .  4 

13  .40  !  Do.,  pref  . 108  li 

11'*.  .  !  Burnett  .  7 '  .j 

16t4  15'*  $1  60  J  Butterl.y  Lcaiery ,  ..13 

14!,  60  j  Can.  &  Dom.  &i  gar.  . .  .  18!,  i 

ul  $4  25  Can.  Flooring  "L’’.  .  .  13 

19  13  7U  I  Canada  Malting  ...  48’;  I 

US  .  $7  00  :  Can.  Ltarch  .  .  6 

02!;  .  $4  25  '  Do.,  pref  120  1C 

16'.  11'^  :  Can.  Vinegar,  13!*  I 

(6  39  $1  00  I  Can.  Fairbanks,  ccin.  34 

27  ;  Can.  Gen.  Investment.  16  1 

15  12  i  Can.  Industrie,  (new)  23!j  2 

11  ';  31  $1  60  I  Do*,  pref  .  .  170  1/ 

15  $7  00  ;  Can.  Ingersoll  ...  76  7 

14  169  Int.  ,  Can.  Int.  Invest.  Irust.  4 


27.00 

12.1111  15. UO 


4.(01  :i.00 

7.2.-.  7 

.510. 011  5:1(1.00 

1 ;(.(!((  u.((o 

U.OO  12.00 
8.00  <I.(KI 
9.00 

PTOO  22.00 
l.'dl.OO 

22.00  2:(  0(( 

I0t.(l((  170  CO 


65  00  107 

18.00  20.00  '  1:12 


.  50.00  I 

4K.00  .5;i.i:o  ; 
15.00  .52.00  i 

IM.OO  110.00 
15  00  IK.iiO  I 
2.  50  .1.2.5  ' 

2.2.5  3.50 

V'.nn  ' 

160.00  .  ' 

1 1 .50 
.58.00 
32.5  no 

4  00  .4.00 

n.oo  ii.flo 

200.00  I 

.55  00  ' 


45.no  .55.00  !  101 
40  00  '111 

•  ■  ■'  '>.7-  i 

12.00  1.5..50 


74  65 

*295 
>453 

26  k'  25 


Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 

High 

l/OW 

Int. 

Hate 

Due 

Maturity 

liid 

Asked 

I05'<i 

lO'JA 

Dom.  of  Can .  3 

.1  Di:i 

.111.  I.i. 

5ll-.iI 

10.1 

lOilk 

1041/ 

■M  Mi 

Nov.  1,1, 

4,S-5 1 

loo'i 

HH 

iili'i 

Noni.  of  (’4in.  a..  .  3 

.K  0 

Oct.  1, 

40-52 

loi>4 

nil’s 

too 

F  A 

Fe.  1. 

4'.t-.i2 

l(l2''i 

iii:i',/ 

102 

Dom,  of  Can.  •... 

M  S 

.M«.  1. 

,52-54 

10:1'/ 

I'lC* 

106 '/g 

101  "* 

of  Can.  « • . ,  3 

J  H 

Jii.  1. 

5ll-;i.i 

HHk 

1 112 '  i 

106 

102’* 

|)«)tii.  of  Cull .  3 

M  N 

No.  1, 

5;i-5ti 

10.i-k 

104'* 

limiii 

100'^ 

linn,  of  C4iii.  ....  3 

M  N 

Mu.  1, 

I'j.i? 

102!* 

10:1 

!().■(  k 

lixik 

Ui>ni.  of  Can .  4’,'/ 

M  N 

No.  1, 

48-,i8 

lOO'i 

KM 

108  i 

100>-4 

i>oni.  ol  Can .  d 

3  D 

Jii.  1, 

102 

I02'i 

io,x',* 

io:iu 

Uoin.  of  .  ^’2 

M  N 

Nn.  1, 

40-50 

111.!' 4 

10  t 

lO.'i 

HO'il 

Dom  of  Can .  3 

J  J 

Jh.  I, 

.i6-.i9 

lOI'-j 

102'* 

10.', 

O’J'-l 

pom.  of  Can .  3 

J  I) 

Ju.  1, 

57-60 

lOII), 

101'/ 

iiiti'); 

100'* 

biilii.  of  (jan .  .3)* 

J  D 

Jii.  1, 

.*>(5-66 

102’, 

102’, 

106 

07 -ii 

Hum.  of  Can .  :< 

M  Sli 

Pcrprlual 

00 

99k 

10.7 

108 

Dom  of  Cat! .  3 

K  A 

Fe.  1, 

10fi3 

ioo'4 

100% 

lo.'i 

Kill 

Dorn,  ol  Can .  :i 

M  N 

Apr.  1, 

i!i6:i 

ion 

look 

Hll'k 

Dom  ol  Can.  ...  M* 

V.  N 

Nnv.  1, 

1050 

100 

100% 

lui"* 

lUO 

Uuiii.  of  l^uii  ....  3 

M  S 

Sept.  1, 

61-66 

100 

100% 

RAILWAY  ANP  NAVIGATION  BONDS 

Kl.t 

Canada  St<.anixbipi> 

A  •  •.  M 

Sl.i  Mar. 

I.i-.i7 

loi'i 

107 

Canadian  Pac.  IHy.  ... 

3'/  F 

Aid  I-eb. 

1j-j1 

102'/ 

lot'/ 

1:12 

Call  Pac.  Hly.  4  Perp. 

in.i 

119 

127'* 

i;i.v4 

Cu'i.  Nat  Hiy.  iH.  (i.)  . 

4’./  MS  CNL  Srpt. 

51 

115 

Can.  Nh(  Hly.  ( D.  (j  ) 

4k  JHEI 

CNI  June 

5.) 

121 'i 

128 '-6 

( lun.  Sal.  IHy.  (H.  G.) 

r,'i  JJ5  AO  CM  Ort. 

1-69 

107!* 

toik 

(.HI.  Nat.  Hly,  lU.  (i.i  . 

3  JJIi  C  Jan. 

5-59 

101 

102 

PROVINCIAL  AND 

MUNICIPAL  BONDS 

Th* 

(ollawing  aualalipni  art  fornUhed 

by  The  Investment 

Dealers* 

Aaeaeialloa 

a(  Canada 

bid 

Asked 

Pi’ovliice— 

Kale 

Mulurily 

bid 

Asked 

10:1. :»o 

8(i.(8l 

g.lbcita  . 

1  June 

1904 

10(1.25 

102.75 

109. 60 

83.0(1 

.Liberia  . . 

:i '/','. 

1  June 

1075 

101.00 

10:1.75 

M.'i.OII 

107. :iU 

Urilish  Colnmlna 

5'  0 

1  Sept. 

19,i.l 

107  00 

1 10.(0) 

12.1.00 

Ibi..i0 

(bi'itisli  Columbia  ... 

4'-/'r« 

1  Oct. 

i9.i:i 

1 16.0(1 

12U.O0 

I02.50 

97.00 

brili.xh  Columbia  ... 

:t'o 

I.i  Dec. 

1960 

08.2.5 

102.2.i 

IIIX.OII 

100.00 

Munilidiu  . 

4'i 

2  Jan. 

10.50 

KM.OO 

10:1.50 

122.00 

108.00 

Manitoba  . 

I.i  Dec. 

1956 

117.00 

12.00 

10^.00 

•JLII" 

.New  Uiunvwirk  .... 

.I':. 

1  Mar. 

1004 

01.00 

07.50 

i:iii..'iU 

III. (Ill 

aN.w  bi'um>wii.'k  . 

4'./C4 

l.v  April 

1961 

114.00 

118.00 

118.00 

08. (iO 

Suva  Stolid  . 

3'"o 

2  Nov. 

1056 

00. on 

KM. 50 

100  .*>0 

10:1.00 

Onta rto  .  . . .  •  • 

1  June 

19.i0 

io:i.2.i 

105.25 

100.00 

KHMHI 

Diilariu  .  . 

.1"o 

15  Scp(. 

195.5 

10l.2.i 

10:1.2,5 

118.00 

(Ini.iiio  . 

4% 

1  June 

1970 

120.00 

]2t.oll 

100.00 

01.00 

Ontario  . . 

2k  % 

I.i  July 

Hl.i.i 

0:1.50 

0()..5() 

100.00 

■M.IIO 

Onl.  Hvdrn-Elwt.  P. 

2'**'5» 

1  June 

1971 

0:1  2.5 

00.25 

i02.:)0 

!»2."U 

Piiiice  Edward  Dlaiid 

:i% 

1  Au«. 

105() 

0.S.5i( 

KM.OO 

ll.■i.l"l 

lOii.UO 

1)11. brr  . 

4’tro 

1  Auk 

19.iS 

107. .iO 

1 10.00 

lO.’h.Ml 

!8.00 

Qiichf’C  . 

:i% 

1  1  cb. 

101)2 

00.50 

K(2  (Ml 

101.7.') 

8:i..'.o 

Savkalolirwan  ..  .. 

4''<, 

I.I  Aug 

I9.i:i 

00.00 

Ill  jl) 

80.00 

Sankutuhrnan  . 

.5% 

1  Auk 

1958 

((Mi.(M) 

10:1.06 

MUNICIPAL 

103  .'ill 

08.00 

riiarliittclown  . 

1  July 

19.i2 

100.00 

KI'2..5U 

1 17  00 

105.00 

Ilalda,  . 

5'  h 

1  Jiil.y 

19.i2 

100.00 

114.(H) 

IIG.OO 

Hull  . 

1  V«y 

1952 

100.00 

100.00 

III. oil 

08.00 

l-cvis  . 

5 '  0 

1  Mar. 

19.il 

K»5.00 

K’8.00 

ii:>.oo 

lO.hOO 

Moncton  .  . . 

^}'o 

2  July 

1051 

107.011 

1 01.00 

02.00 

Montreal  . 

Di% 

1  Nov. 

197.i 

02.0(1 

05.50 

no  50 

KM.OO 

Ottana  . .  . 

1  July 

1010 

101.00 

KM.OO 

lO.'K.'iU 

KH.IIil 

(jiiehec  ...  . 

1  Oct. 

lO.'iO 

101  id 

KM.OO 

07.50 

80.-50 

St.  Honifare  . .  3, 

.T-l.  4'  i 

.31  Dec. 

1977 

8().00 

1:10.00 

nil  oil 

St  John  . 

4 '/<■'<, 

I.i  A|>rll 

1071 

t2((.00 

12.i  00 

100.00 

101.00 

Thrrf  llivera . 

1  Nov. 

1050 

101.00 

1(M.(MI 

M.’i.OO 

llO.I'O 

Vancouver  .  . 

0 

1  June 

1000 

12 1. (HI 

12(').00 

100.00 

lOl.Oil 

Wrslninunl  . 

•P'f 

1  Mav 

1054 

102.00 

00.00 

8:i..>)i 

Windsor  . 

31  Dec. 

1075 

91. .id 

0.5.50 

1 16.0(1 

Winnlni-E 

I'.'i 

1  .Cin-il 

k.ii 

122.IIU 

126.00 

Ihiyubie  Canada  and  New  $ork.  r 

—  Payable  Canada.  New  \ork 

and  London. 

too 

I3!4  lO'i 


I’ref.  6..'0  8. on  i  Sliindard  Paving  . 

_  no.no  inn.nil  I  Seiberling  Hubber,  Coni.  .. 

.  (.00  ,4.00  ; -mii.-.Mi  NaugbliHi  . 

“  ■  ‘ 'I  '  SoverriK'i  Clfe.  ‘37>ro  Pd.  .. 

.  22..50  '  Standard  Fuel.  Pref . 

.  ..  12  0  j  Staiidiird  Fuel,  Com . 

Is  ..  ■'>  1  no  I  Sun  Life  Assurance  . 

.  7.50  8.25  '  Third  Cun.  Gen.  Invest. 

Com.  14.00  i  United  Steel.  “A”  Pref.  .  . 

1.5(00  ]  Toronto  Carpel,  Coin 

.  .50  no  I  oroiilo  Carpel  Pref . 

19.00  Toronto  General  Insuranec 

Pref.  98.00  Waterloo  Mfg..  (iom.  .. 

l  ulls  56.00  I  Western  Assurance,  t  out.  . 

.  ...  4.75  6.00  I  Western  Assurance.  Prel.  . 

7117-  I  Western  Grain.  Com . 

.  90.00  96.00  I  Western  l.iain.  Pref . 

.,  .  V',rii  -I'l  M  l  I  Weslern  Grain,  llonds  ..  . 

...  .  1.55,00  115.00  Western  life  . 

.  105.00  Western  Stockyards  . 

.  ...  5.00  6.00  Western  Stockyards.  Pref.  , 

..  .  12  .50  Vlclorlii  'I  rust  . 

. .  11.50  \ork  Trading  ..  . 


12k  12k  12'2 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattison,  Jr,  A  Co.) 

Bid  Asked 


x.'i.ou  09.::ri 
7*1  /*(! 


8:..:.o  .ss.i'n 
*67  '.»(!. 00  !*H.OO 

Si. 00 
02.00  O.'i.OO 

r  (iii.iM)  01.00 

I  SI. (HI 


,u„oi  REALTY  BONDS 

3.00  ;  (Furnished  by  A.  J.  Pattison,  Jr.  A  Co.) 

38.00  42.00  1  ir  1  .  1  1 

40.00  I  *“  •Asl'"l 

:i..,0  .5.50  .  4iadia  Apt.,  4-s,  19.55  ....  98.00  100.2.5 

500  00  ;)2.5.00  O'o’s.  Illl.s  71.00 

3  .0  4.00  I  ,s,b.|iiid|.  Stici>iiii rd.  7's.  I'J48  72.00 

2>.50  2>l"'  1  Aiu-riifl  Place,  4's,  19.50  8.5.00  90.2,5 

I*"*-""  I  .\nnandale  Coiirl  .\(»ls.,  0'...*s  75  00 

98.00  'Avenue  lid.  (  lOOi  I'.’s.  1900  92,00  96.00 

5.25  6.a0  j  |,„|f,„ir  bldg.,  .I’s.  19(8  70.00  75. OU 

5.00  <.00  :  ijm.  \,i^|  >17  7:1.,-,,) 

62,00  60.00  |,0-,  cuiiibciluiid,  3'./%  19,58  7.5.00 

40.00  |,y^.  Cs,  195:1  8.5..50  .S.S.00 

.7.1  l.aO  ,  v;,  (icorge  Apt.,  I  s.  ’67  90.00  9,8.00 

21,00  2:1.00  j  Cjij-iis'  C(>ri>.  Deb.  81.00 

<1.00  <6.00  ,  Vpi  7.,,  i;m0  62.00  05. ou 

L5.00  '  Cliirciidoii  Plops..  7's.  1917  ooco  (iCi'O 

12  00  15.00  Dp,,,.  ^  .I-,  |<j;,.,  at, 00 

22.00  20,06  I  Apts  ,  4'/’s(  1900  8X  00 

1:10.00  1 10.00  I  Ti„.atic,  I'/’s,  19:15  97..50 

IL.iO  12.50  Kvciiiiiigc,  5's  9.5.00 

Combard  Hiiiltv,  “-’s.  19.51  00.00 

-  I.ord  Nelson  Hotel,  Cs,  1967  XII, 00  .S.,.00 

*,  ,  ,  Meli'0|iolitiin  bldg.,  fs  9.5.00 

.Inliirio  bldg.,  :rs.  I9I.I  ...  80.00  81.00 

in  j.,  I, <1  I  professional  (Ifflces.  7-s  ...  91.00 

*1  llamsdini  Park  .1|>I.,  .5's,  '01  (17.00 

$6  00  .!''- 

$7  00  1  I  niled  Hotel  Notes  27  .50 

7ij  60  '  Windsor  Court  .lilts..  :i',s,  ’.16  S.l.O"  92. .'.0 

$1  00  I  York  Adelaide  (i.irage, 

$1  00  i  1st  Mortgage,  7's,  191.5  ,  11.00  IS  1:0 


9.5.101 
19.51  60.00 

1967  80,00  8.5.00 

s  9,5.00 

...  80.00  8  (.0(1 
...  91.00 

,  ’('.1  (17.00 

i.  ’('i7  97, .50  101.00 

27. 50 


6  k  3‘j 
IIS'*  82 


CORPORATION  BONDS 


120  100 
13)4  I3»i  13’^ 


22*.'  22’ 
170  170 

76  76 


nn  Aeudia  A|)l.,  4.  IIF.O  .  OS 

Inf  Arudiu  Atlantic,  :i‘i.  VMVi  HM» 
{";■  \SN.M-.  IVI.  ’l  ei.,  .V  /s,  112 

50  I  Jl’-..  I'.Miti  ...  *.*!• 

SI  00  Bell  rele|>!;one,  .i'4,  lOT.J  .  UM 

80  B'*B  IVii'ldioiie,  A.  1077  !*7 


liid  Asked 
OS 


83 

83 

82 

1 

SIS 

85  62 

Int. 

Do  .  prtf . 

105  *  ^ 

43)4 

44 

43  — 

fi 

il5 

44  42 

Int. 

Can.  Light  . . 

35 

14  k 

I'); 

i4  ’ 

16!'*  14!*' 

.8u 

Canadian  Marconi 

2'j 

14 

13k 

IS 

14  k  14'/ 

76 

Can.  P.  &  P.  Invest  . 

2!i 

1:5  k 

'34!* 

25’,  .. 

$1  25 

Do.,  pref.  .  . 

13 

22 

32 

21)4 

1826 

23  k  20'/ 

$1  20 

Can.  Silks  Prod  .  . . 

24*4 

48*4 

48 

3345 

48  44% 

$2  00 

Can.  Vickers  . . . 

38 

105, 

11 

-t- 

ft 

2S 

11'*'  10'/ 

55 

Do.,  pref  . . 

.  100 

33  <  ■ 

3S!/ 

SO 

27  25), 

.80 

C.  W.  Lumber 

4  k 

155 

155 

155 

$7  UU 

Cen.  Westingho'...se  .  . 

.  48!* 

1S!« 

l$k 

15);  - 

La 

925 

lb'/  12  k 

$1  00 

Cassidy's  Ltd  . . 

12 

IS 

15)* 

480 

16  13 

$1  00 

Do.,  pref  .  . 

.  .  130 

1$ 

12 

16 

16)4 

lnt. 

Catelli  F  ood  Prod 

. .  29'/ 

24 

20 

70 

Hell  'J'elcpilunc,  :5, 

IIM’O 

*  no 

175 

$7  00 

li.  C.  Kleclric,  AU^ 

i;)(i7  .... 

02 

04 

75 

61  % 

$6  00 

11. C.  FIcetne.  :!*i. 

I'JCiX  . 

07% 

!I0  * 

■4*^ 

4  U 

3  % 

Canada  Licet ric*  :{* 

.,  1!M;7 

05’.- 

OS' 

106*4 

lnt. 

(.rmadiaii  Lclan  *sc. 

1,  PMi2  . 

O!) 

0  1* 

39’;, 

16 

lnt. 

Dominion  .S(|uarc.  4 

1050 

KM 

3 

1  35 

04 

la’il  hnotcriav  f»wr.. 

ri'i.  i0(’)7 

01 

•Mi’ 

1  i  *  •. 

2% 

ia 

1  00 

1 1 

Federal  (rraiti,  1, 

lOCil 

07% 

inO' 

43 '-a  20 ’'i 

161  13S 

4»i  3 

51  «t!  39’^ 


Easy  Washing  Machine. 

Eddy  Paper . .  .  . 

Electrolux  Corp . 

Empire  Brass . 

Enamel  &  Befit.  Prod 
English  Electric,  “A”  .  . 

Do..  “B” . 

Equitable  Life  .  .  . 

EwStabrooks.  pref  . 

Famous  Players  (new)  . 
Fanny  Farmer  Shops. 

Federal  Grain  . 

Do.,  pref . 

Fibre  Prod  .  . . 

Do.,  pref . 

Fittings  Ltd  . 

Do.,  “A”  . 

Fleet  Aircraft  . . 

Fleury  Bissell . 

Do.,  pref . 

Ford,  Class  “A” . 

Do.,  Class  ”B” . 

Foundation  Co.  of  Can. . 

Gair  Ltd.,  pref . 

Gatineau  Power  . 

Do.,  5' ,)  pref  . 

Do..  5  ‘  pref  . 

Gen.  Bakeries  . 

Cen.  Products  . 

Do.,  pref . 

Gen.  Steel  Wares  . 

Do.,  pref . 

Coexlycaj  Tue  . 

Do.,  pref.  (new)  .... 
Cord.  M'Kay,  “A”.  .... 

Do..  -B” . 

Grafton.  “A”.  .  «•  ... 

G.  L.  Paper .  , 

Do.,  pref . 

Gt.  West  Coal.  .  .... 

Gt.  West  Felt  . 

Do.,  pref 

Great  West  Saddlery.  . . 

Greening  Wire  . 

Gvpsiim  . 

Hahn  trass  ...... 

Do.,  pref  . 

Mam.  Bridge  . 

Hamilton  Cottons  .... 
Harding  Carpets  .... 
Hendershot  Paper  ... 

Do.,  pref . 

Hinde  &  Dauch  Paper.  . 

Kolt'Renfrew . 

Do.,  pref  . 

Howard  Smith . 

Do.,  pref . 

Hunts  Cand.,“A”  (new). 

Do.,  (new) 
Imperial  Oil 

Do  .  “i  ightsi”  .  ... 

T  obaeco 

Do.,  pfct  ... 

Do.  4't 

Impel  ial  Varnish 
L'>o..prcf 

Jiiii.  Acceptanre,  "A” 

Do.  (nev/) 

Do..  1st  pref  . 

Do..  2n(l  pref  .... 

Ingersoll- Mac hlne  . 


1 6  )  s  1 5  /i  4  )  a 
25  24»i  — 

26*2  - 


ae.’i  .. 
8H  8*4 


100*4  103 

SH  5U 

44 ’i  4bH  41 

-  \9h  liH 

26^4  21)4 

27)1  ., 

22  i -2  20 

26  27  26 

13 *i  II 

170 


Il  i  Simon  U  bona  .  25 


'  Do.,  pref,. 
'  Simpaon,  “A* 
I  Do.;  “to” 


102 

28)4  26*4 

23  23*4 


Do.,  pref .  100)4  100’.  99  —  h 


?!  An  Southam  Co 
JJ  i  Southern  Can.  Foncr 
J.  2?  i  Standard  Chcmicpl 
$10;;  Do.,  pref... . 


19i^  20 
18)i  \%}2 


37  $2  00  !  Do.,  pref 

12)i  10*4  Int.  Celtic  Knitting 

11 i  9}2  Int.  Cinzano,  com 

99 )4  $5  00  ‘  Do.,  pref  ,  . 

23  $1 . 20  {  Claude  Neon 

103  104)4  104>i  $5  00  I  Do.. pref 

29 ‘j  24’^  $1  .  SO  Com. /.Icoho) 

25  18’;^  $150'  Lo.,  pref.  . 

101 }  2  96,*^  $4  50  I  Con.  Div.  bee 

21  17*j  $100  Do.,  pref 


$100  Do.,  pref . 

$1  -20  Cons.  Lithograph. 

40  i  Consol.  Paper  Corp 


ti  cn  i  I*r*\N*T  0.  lOlO  .')(5 

(i.'itineuu  Power.  3’ 4 .  I!i7(»  08  100 

«7  nn  '  *'’'*’**^  I.Jikes  Pwr.,  ,'1*|.  11M)7  O.'i  OH 

^  40  i  Int.  Uv.iro  Flee!.,  fi.  P*ll  6H  70 

S2  on  l.nwr-r  St  f.HW  Pr.,  X^^,  1%.'.  P’O'2 

MoritiniP  i;!!*!  trir.  I’..,  lO.'Oi  101  ... 

S7  00  I  NationnI  I..  A  l^,  4’.,,  1001  ](i0’4 

Int  Mnnt.  M.uid  Power,  .'.'r,.  rM)7  IMl 
75  j  Mont.  Troniunys,  101*. 

30  I  Mont,  'rioni w.'ivs.  .’>.  *IP  lO.').!  lO'M./ 

Int.  I  \fld.  I..  II.  S:  P.  3*4,  i»7 

S'/clNfld.  L.  11  A  P.,  .')  Pi.'.G  ..  loo’i 

I  Pf)w«‘r  (^>rp.,  .‘I’..',  10(i7  ...  !*!*:•  07 

Arr.  I  OtLiwM  Power.  4.  Pf'iT  .....  100*..^ 

20  Oim'Ihv  I’owi‘1*.  .‘i's,  l!M)2  ....  0  1*^  00 

40  Shnw  ini»nii.  .I’  -,  1070  ..  ..  HHi  102 

sriawinlwnii.  'A,  P»71 .  0.'.'.,  08 

i\  2a  :t.  lOiil  ...  0.x».;j  lopv^ 

t\  Px  SI.  M.'Uirire  Powr.  .3’-.,  1070  07  00 


52  !  Standard  Paving 
«0i  Bo.,  pref.  * 
f”  i  Stanley  Lrock,  "A” 


6);  6';  6'4 
ikk  i»k  19 


9h''  W*  Si.<...  :i.  19.5“' 

M  Ibk  $1  0(1  'Viniilpeg  l.ii-ut,.  3k.  11171 


29 

1  75  1  50 


17  17!i  17 

20';  20!$  20 


lOH  8 
18'/  .. 
19' a  17'/ 
18!/  15!, 

20!/  19k 
17!/  11!. 


12'«  12 

21  k 

18!',  15’ 

47 35 
6k  3! 
100  94 


11!/  .. 

2ii  2 'A  2 
7 

16!;  .. 

24  k  3*  H  34 
27)/  27 

32)/  22 
91 

18);  18'/  .. 
104  105'/  .. 

no 


11)/ 

7% 

9 

8 

Int. 

8 

7'-2 

12 

'  ^06 

3  A 

in 

7 

16); 

14 

lnt. 

27 

21 

lnt. 

27  A 

Int. 

25 

20  h 

$1  4v 

94 

$4  U(i 

20 

18’* 

^1  20 

no 

101 

$5.00 

110'* 

$5  50 

4 

3 

17 

lnt. 

lOll  i. 

$5  Uu 

Ibk 

H 

80 

lUb  '/ 

lUI  %, 

$5  OU 

Mb 

101 

$4  00 

53 

49 

$2  00 

II 

10% 

50 

23 

22  *4 

50 

20 

$1  ou 

20  !* 

15  H 

lnt. 

45 

40*2 

$2  5u 

15'/ 

11*4 

$1  uo 

»«30|  5) 

25  i  Stedman  Bros  .  14f 

SS  of  Canada  .  80 

OOi  Do.,  pref .  81 

$1  00  i  Sterling  Cool .  ....  10 

•  •  TamblynLtd .  27’ 

^.  55  Do  .  pref .  47  .* 

$1  00  {  Yip '4  op  Cenners .  0 

Int.  I  Yip  Top  Tailors .  20  5 

Int-  I  Xookca  Cros-  (new). ...  5* 

/s,  I  Toronto  Elcvttors  II  ' 

•pi  90  '  Traders'  Fin..  “A”.  .  45  * 

,  •  I  Do.,  “to” .  40 

50  I  Do.,  pref  <  1^2’ 

Int.  [  Tucketts  'iobacco,  pref.  101  ‘ 

*  i  Twin  (_ity  .  8  ' 

30  !  Do.,  pref  .  12) 

V  i  Union  Gas  Co  7  P 


Visa  Ltd . 

Do.,  pref.  .  .  . . . 
Virginia  Dare  .  .  .  . 
Wabfisso  Cottons 


21 '/ 

* 

$1  75 

Corrugated  Paper,  ccm. 

19 

.  19 

20 

23 

$1  00 

9!, 

9.'/ 

.60 

Corrug.  Faper  Lox.  pref. 

114 

.  96 

103 

114 

$5  00 

b'* 

5!/ 

40 

Crain  Ltd  . 

8 

8  ‘ 

8  >i 

7  A 

40 

14  k 

1$ 

13%' 

.60 

Cub  Aircraft  .  .  . 

45 

. . 40 

.50 

1  00 

.60 

80 

67 

$3  00 

David  &  Frcre.  “A' 

31 

32 

32 

30 

$1  00 

82)/ 

72 

$3  00 

Do.,  "b"  . 

10 

10 

11 

8 

lnt. 

10); 

10 

De  Havilland . 

23 

24 

a  .  .  .  10 

26 

20 

Int. 

28  !*' 

25'/ 

$1 00 

Disher  Lteel  . 

5'/ 

.  4  ' 

5 

3'’/ 

50% 

51  ', 

$2  00 

Do.,  rf«f  •  •  •  • 

25*2 

.  23 

25 

25'/ 

24’; 

lnt. 

6 

.s 

Dom.  Engineering  ... 

40 

.  40 

42 

43'/ 

33*4 

$3  00 

9.'; 

9!  2 

56 

Dom.  Oilcloth  .  .. 

39 

38 

_  25 

39 '2 

33 

$1  60 

30  *  i  .30  I  Dom.  Square 

7  ’ 'i  7)4  .40  Donnacona  Paper 

ll)i  12’.'  11 ’t  60  East  Kootenay,  prel 

49  Int.  -  Esmond  Mills 

46  .  Int.  ,  Fairchild  Aircraft 

95  98  $4  5u  i  For.  Poner  See  * 

165  $7  00  I  Do.,  pref  ...... 

7  )-|  9  Int.  Fraser  Coy’s . 

*12)2  12  $2  5j  FreimanLtd . 

..  10  7)g  Int.  Do.,  r^cf  ... 

,,  29*2  29  $1  .  So  Horner  “A”,  F.W 

a.  24  17)4  $1 . 00  I  Flotel  De  La  Salle .  . 

..  8)4  5*4  50  Hubbard  Felt  . 


20  *4  -  1 

-  2 


1«*4  19% 

1  00  2)|  75 


58%  58 ’j  57 


35  1  40  I  30 

1)  13%  %% 


W'eston’t 

Do.,  pre..  (new) 


40  2  $2.5U|  Do.,  6*  r  pref 

11  ^4  $1  00  1  Do..  5'  i  pref  .  .  . .  .  . 

;  BANKii 

^  50  ^^na^jienne  Kat 

^'2  •  Commeree 

i  Dominion 

13  $1  00  Imperial 

Int.  ,  Montreal 
$100  Nova  Scotia 
Royal 

1  <  90  i  Toronto 

10  ?4  Int.  ;  loams  and  IRLLTS 

f  J  j  Can.  Permanant 
97  $5  00  Central  Can.  Loan 

18  $1  00  Chartered  Trust . 

.  Crown  Trust . 

??  Econ.  Invest . 

fl  Huron  Is  Erie  . 

44 ’ll  $2  00  Do.,  20  p.c.  paid . 

9  <0  Nat.  Trust  .  . 

14  1  j®  Ont.  Loan . 

i4‘;i  50  I Ceil.  Trust 

*  ^5  1  Tcn  onto  Mortgage 

‘*0!  vjuotaltuiie. 


21 

22 

-  /* 

$1  00 

Bo.,  “A"  .  '. 

:  24'* 

22’j 

24'*' 

101 

101 

00 

Humberstone  Lhoe  .  . . 

22 

21 

—  1 

70 

22)/ 

22 

21  ’ 

22 

24 

22 

$125 

Hydro-Electric  Eec  .  . 

3  k 

3 

3  k 

4 

2 

232 

94 

88  <i 

$4  Oo 

Intercity  Faking 

.  75 

78 

75 

4330 

31k 

24 

$1  SO 

lnt.  Paints . 

12 

11 

—  I 

25 

14  k 

8  k 

25 

13 

11 

lnt. 

Do.,  pref . 

•  27'; 

26  k 

27); 

28 

27.% 

13 

13* 

;  14 

-  8u 

Inv.  Foundation  .... 

.  8 

8 

10 

8 

21 

22 

25 

24 

Do.,  pref  . 

.  52 

52 

53 

52), 

20 

3u>4 

33*4 

$2  UU 

Journal  Pub.  Co  . 

13  k 

13  k 

15  k 

16 

is 

35 

35!/ 

$1  40 

Lambert  Alf  ... 

9‘j 

10 

•f  *  2 

275 

10  ’2 

9 

•W3 

$7  OU 

Langley  Ltd.,  pret  .  . 

60’; 

51 

15 

61 

55 

20 

33 

27 

$1  00 

Luwne\ ’s  Ltd  .  . 

r/** 

17 

16% 

-  -  ’<4 

<85 

18 

12  % 

(i90 

28 

22 

$1  00 

MacLaicn  P  &  P 

42 

41  ■ .» 

«  .  1 ., 

320 

44 

40 

lot 

lOO'a 

97*2 

$4  50 

Maritime  Tel.  8k  If) 

19% 

19*2 

il 

20 

INDISTRIES— 


Abltilii,  104)7 

Itowiilers  Nfld.,  ,'4’.i 


M.F.  Pulp  A  pMpi'r,  !*.'►  OS 

34'«  Int.  lh‘»nir»loii  P.  Ar  P..  piOO  07 

33*4  $3  00  Ihirns  Sc  (\n.  ptfi;!  .  UH  IftI 

33  $1  60  Itrowii  Sc  (.0.  lO.'iO  lOl’j  PKl*'. 

37  $3  00  I  Can.  Hrewerirs,  .T’^.  lOOT  92*  i  94*  j 

20  $1  00;  (iunadion  (Ml.  .S'l,  l‘M)2  ..  08  lol 

27  Int.  (on.  P.  A  P..  Inv..  10.*i8  ..111 

_  51  00|(;ons.  Paper  *007  ...  1«I  10.3 

'3  In*-  -  DiimMiinii  (>>al,  I'  19.'i2  1111 

■  j  Hryileii  Paiier.  4  1961  .  l"il'; 

.*/i  no  '  '*•  f'-'I'Iy.  3-  1366  99'..  102 

^  ’  *  so-f'-  ''’*>*■>  I'-’’"  I'K 

92  14  SO  i  .Inhii  I’  .V  I’.,  5.  t9i'il  lill'-i  Iiil'.'. 

’  so'  M''Foll-l-''<)iili.rinr  OH.  3,  1''71  91  97 

i  Massey  llarria,  3.  1966  . .  92  9.-| 

Int]  I  Massey  Harris.  4";,  1963  .  .ilS'.;  100'.. 

$1  SO  I  ’'•'"’If  I-'of  •'I'’').  1'J63  ....  99  101'?, 

22  Int.  M.S.  Steel  A  Goal,  3'-'..  196:1  16  93 

2)j  Int.  Penman’s  Ut-I.,  .'I'/,,  I960  99'-.', 

$3  00  Price  Urns..  3k,  1966  ..  9!".;  101'.’. 

8)'*  nollaiid  Paner,  4’s.  lOO.'i  .  100'.; 

27,’'.;  Int.  Slmnson’s  l.(,|..  ;|i'  loiiO  .  lOli;  Id.'!'.'. 

8  Int.  Steel  of  GinnadR  2'''i,  1967  .  91  *  96':. 

..  $3  00  United  .\ ntiisemeni,  I.  1965  .  Kill 
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12  THE  FINANCIAL  TIMES,  AUGUST  20,  1948 


STOCK  MARKETS 
AGAIN  DECLINED 
FOR  PAST  WEEK 


Heard  in  the 
BOARD  ROOM 


to  START  WORK 
SOON  ON  SOREL 
TETANIUM  PLANT 


London  Manager 


(Continued  from  page  1) 


k  Vl\  1  nU  1  TT  LlLtll  THERK  WAS  little  of  outstanding  ;  I  Ll  1  /IIIIUITI  1  Ll/lll  I 

interest  in  past  week’s  trading  on  | 

-  '  Canadian  and  U.S.  exchanges.  Acti- i  ..  “  T  ’  i 

C.i  Lip:ht  TradinR  And  With  ,  vity  was  on  an  even  more  meagre!  .  (Continued  from  page  1)  , 

SJa  jor  Price  Chances  Few,  i  scale  than  noted  a  week  ago,  and  ■  timately  mixed  with  iron  ore,  and  . 

'  T  n-zspc  Predominate  prices  in  most  sessions  showed  low-  separation  of  the  two  to  produce  a  , 

'  e»-  tendency.  Still  cloudy  outcome  titanium  slag  of  proper  quality  for 
T>  crrwyrvKn  eon'T  ot  the  Berlin  situation  continues  to  the  manufacture  of  titanium  doxide 
IS.  r.  orUl  'restrain  investor  enthusiasm  which  *'®‘t  been  found  an  extremely  diffi- | 

^  ,  .  otherwise  might  be  justified  by  cor-  ‘^"'t  task. 

Major  stock  markets  continuei  to  half-year  reports  and  divi-  The  Shawinigan  Water  and  Power 

exhibit  a  hesitating  tone  during  clend  declarations.  ,  Company  through  its  Research  De¬ 
past  week  with  a  disturbed,  if  not  .f,  ^  :f,  I  partment  undertook  to  work  out 


The  Shawinigan  Water  and  Power 
Company  through  its  Research  De¬ 
partment  undertook  to  work  out 


past  week  with  a  disturbed,  if  not  >(.  >/.  i  partment  undertook  to  work  out 

ominous,  international  situation  prigg  changes  on  the  two  Mont-  '  this  problem  in  the  knowledge  that 
standing  in  the  way  of  an\  re  u  ^  ,,(gcjj  markets  were  again  if  a  successful  solution  could  be  ' 

tc  optimism.  Nor  was  there  an\-  ^f,g  downside,  about  four  found,  it  would  bring  a  large  new 

tiling  in  the  dome.stic  situa  ion  ]gj,pgj,  jg  three  gains  for  the  week,  industry  to  Shawinigan  territory  ' 
acioss  the  line  to  justify  an\  m  r-  pgpgp,  slackened  nearly  seven  and  re.sult  in  an  important  develop- 
KOt  entausiasm.  points;  industrials  eased  about  2’ 2:  ment  of  the  natural  resources  of  the  1 

1 1  general,  prices  drifted  lower  utilities  and  golds  each  declined  Province,  The  Shawinigan  Com-  ' 
during  the  week  on  a  restricted  ubout  a  half;  banks  were  shaded.  '  pany's  many  years  of  experience  ^ 
volume  of  trading.  This  was  true  ^  Turnover  dropped  to  86.920  shares  in  the  design  and  operation  of  elec-  , 


EARNINGS  GAIN 
REPORTED  FOR 
CANADIAN  FOOD 


On  Sales  Increase  Of  Nearly 
10  Per  Cent,  Net  For  36 
Weeks  Up  Moderately 

COSTS  EXPANDING  I 


Toronto:  Sales  of  $11,179,693  and  | 
!  net  profits  of  $309,557  are  reported  ! 
I  by  Canadian  Food  Products  Limited  | 
i  for  the  36  weeks  ended  July  10,  I 
1948.  Earnings  are  after  all  char-  j 
ges  including  an  increase  of  approx-  1 
j  imately  $83,000  in  depreciation  and  [ 
'  are  equal  to  $14,38  a  share  on  the 
'  preference  stock,  $2.81  on  the  Class  ! 
"A"  and  $1.06  on  the  common.  For  | 
GEORGE  C.  HITCHMAN,  who  weeks  ended  July  12,  1947, 


OnriDEHDS  DECIABED 

And  Other  Official  Notices 


vo.ume  01  nauiiig.  iius  ,  j  urnover  dropped  to  86,9’20  snares  m  me  design  ana  operation  ot  eiec-  .  - -  sales  amounted  to  S!l0  272"59n  and 

particularly  of  the  Canadian  mar-  ’  average,  "compared  to  137,200  trie  furnaces  in  its  Carbide  and  ":-:/g7",;;fLo„don  S'"SncTof  netlncor  to  $348,S  or ’$?"  95^ll  I 

l  ets  where  turnover  was  on  a  dis-  preceding  period.  Stainless  Steel  plants  at  Shawinigan  Thr  B^k  of  No va'  l^^!ftia  "  ^  ^^e  preference  stock,  $2,70  on  the  1 

t  nctly  light  scale  and  where  major  ;yi  jp  Falls  provided  the  necessary  back-  Bunk  of  Nova  Scotia.  Class  “A”  and  $1.01  on  the  com- 


l  ets  where  turnover  was  on  a  dis-  preceding  period.  Stainless  Steel  plants  at  Shawinigan  ® 

t  nctly  light  scale  and  where  major  ^  tfi  Falls  provided  the  necessary  back-  Bank  of  Nova  Scotia 

1  rice  changes  for  the  week,  although  Light  volume  which  av’eraged  ground  for  the  undertaking  of  this  yv 

relatively  few  in  number,  were  al-  .jss.goo  shares  daily  in  Toronto  problem,  and  after  over  two  years  IJIDCV  U  A  I  1?  I\pAp 

niost  all  on  the  downtrend.  Except  against  previous  week’s  484.400,  of.  research  and  experimentation  a  F  I1\0 1  OimljF 

for  International  Paper,  net  ga.ns  combined  With  mixed  trend  to  push  solution  was  found.  At  the  same 

were  confined  to  i.ssues  which  are  all  group  averages  still  lower.  In  time  Kennecott  Copper  Corporation  I?AD  F*  A  N  A  A  A  1X/IDI7 
more  or  less  infrequently  traded  in.  final  session  the  base  metal  and  ^rnd  The  New  Jersey  Zinc  Company  £  vlV  11  llKlJi 

Canadian  Gen'I  E’ectric  was  a  western  oil  groups  hardened  some-  were  carrying  on  research  work  of 

heavy  loser,  making  its  appearance  'vhat.  whi'e  golds  continued  easier,  their  own.  and  the  combined  results  — 

off  ia  points  from  last  board  lot  Industrials  closed  I'o  points  down;  of  the  work  of  all  companies  con-  Operating  Profits  Al 

sale.  Algoma  Steel,  Can.  Cottons  "c’ds  lost  a  point,  and  base  metals  cerned  now  make  it  possible  for  Karnin»»S  Less  Than 

pve'’..  Federal  Grain  pref.  and  Price  pir’.rst  as  much;  we.';tern  oils  were  a  large  commercial  plant  to  be  de-  ''  t  ’J'  Voai-’  Ihicrii 

Ero.s!  all  lost  2  points:  Smelters  .'■h"(3ed.  signed  and  successfully  placed  in  i..asi  lears  rigil 

dropped  l"s,  Montreal  Trams.  1’,-,  ¥  ¥  ¥  operation.  t  f  f  t  t  ■ 

Canada  Wire  ‘'B".  Molsons.  Mooi-e  With  no  explanation  other  than  Big  Power  Needs  loronio.  interim  earmn 

Corp.,  I-Tafl  Breweries  pret  I’e  the  re-ction  from  an  oversold  mark-  The  smelter  will  require  lar^e  Canada  Wire  and  ( 

each  and  Nat'I  Breweries  common,  ket  Wall  Street  prices,  in  low-  aniounts  of  power,  which  will  be  ®  months 

Build.  Products,  and  St.  Lawrence  v  o  ume  trading,  scored  wide  frac-  n.ade  available  bv  The  Shawinip-.an  shows  operating  profits 


I  mon.  Operating  profits  of  $1,016,-1 

FIRST  HAI  F  nROP  l “P  $978,662  last  year, 
F I  AlJ  1  flimljF  l/I\vF  while  $369,222  has  been  provided! 

^  depreciation  and  $26.5,705  for! 

IiAD  I'AMAAA  Hi  ID  17  income  and  excess  profits  taxes.  I 
1  Ul\  tAIl  AUA  If  llili  ;  In  his  report,  E.  P.  Taylor,  chair-  | 

I  man,  informs  stockholders  that  j 
— — —  sales  are  continuing  at  very  high  i 

Operating  Profits  And  Net ,  levels  in  all  divisions  of  the  com-  I 
Earninsjs  Less  Than  Half  !  pany.  Costs  of  production  and  sell- i 
¥  *  I-  *  ¥7-  *”81  have  increased  considerably  , 

Liast  lears  rigures  with  the  result  that  the  relationship  } 

— -  Qf  operating  profits  to  sales  is  not  ' 

Toronto. — Interim  earnings  state-  as  favourable  as  in  the  correspond-  I 
ment  of  Canada  Wire  and  Cable  Co.  ing  period  last  year.  The  manage-  ' 
Ltd.  for  first  6  months  of  19  48  *”®***^  is  quite  aware  of  this  situa- I 


SICKS’  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEKEBV  OIVEN 
that  a  Common  Dividend  (No. 
77)  of  25  rents  per  share  on 
the  No  Par  Value  Common 
shares  of  the  Company,  issued 
and  outstAiifling  has  been  de¬ 
clared  payable  on  the  thirtieth 
day  of  September,  1948,  next 
to  Shareholders  of  record  at 
the  close  of  business  on  the 
thirtieth  day  of  Auirust,  1948, 

By  Order  of  the  Board, 

I.  N.  WILSON, 

Comptroller. 
CALGARV,  Alberta, 

Autfust  nth,  1948. 


Biff  Power  Needs  - -  luvouraoie  ajs  in  me  correspona-  ;  apia  lA/lDF  .  ^AIP^MDAMV 

,,  ment  of  Canada  Wire  and  Cable  Co.  ing  period  last  vear.  The  manage-  IAN  ADA  WIRt  I  ABLE  lOMPANjr 

amountfTf  ^ovv'er  vvS''Vn''be  f”*'  f‘*-st  6  months  of  1948  is  quite  aware  of  this  situa- I  DIVIDEND  NOTICE 

uinounu  or  povver,  vvmcn  will  be  r  tion  as  it  affecLs  each  division,  and  BIVIUEND  NOTICE 

made  available  by  The  Shawinigan  snows  operating  profits  and  net  continuous  action  is  being  taken  to  '  CLASS  “A”  co.m.mdn 

W  ater  and  Povv^r  Company.  Ap-  earning’s  for  period  down  sharply  control  expenses  and  compensate  The  Directors  of  this  Company  today 
proximately  150,000  h.p.  will  be  used  from  corresponding  period  of  last  for  the  increased  costs  by  carefully  1  **  P*-’’’ 

isia  emaie  "  I  planned  production  and  merchan- ^  u,  Sharcholdcre’  o?reroTTA'JI'Kust  SlsL 

operation  in  lOuI,  and  by  that  oneratin"-  nrofit  •  for  half  vear  Rising  methods.  1948. 

i.iile  ns  ng  timp  tho  Shavvinio’an  nnirinonv  aamii  uj  eraimo  prorito  tor  naii  >ear  «  _ _  _ _  ri.Ass  «*r** 


ABITIBI  POWER  &  PAPER 
COMPANY.  LIMITED 

DIVIDEND  NOTICE 

,  Notice  is  hereby  given  that  a  divi¬ 
dend  of  37  Vi  cents  per  share  has 
j  been  declared  on  the  outstanding 
j  Preferred  Shares  of  the  Company 
!  payable  October  1,  1948,  to  share- 
,  holders  of  record  at  the  close  of 
I  business  September  1,  1948. 

I  By  Order  of  the  Board. 

L.  B.  POPHAM, 

!  Secretary. 

I  Toronto,  Ontario, 
i  August  12th,  1948. 


I  ABITIBI  POWER  &  PAPER 
COMPANY,  LIMITED 

I 

j  DIVIDEND  NOTICE 

!  Notice  is  hereby  given  that  a  divi¬ 
dend  of  62 ‘2  cents  per  share  has 

I  been  declared  on  the  outstanding 

'  Prior  Preferred  Shares  of  the  Com¬ 
pany  payable  October  1,  1948,  to 
shareholders  of  record  at  the  close 
of  business  September  1,  1948. 

j  By  Order  of  the  Board. 

I  L.  B.  POPHAM, 

!  Secretary. 

Toronto,  Ontario, 

August  12th,  1948. 


■’’x  as  did  Canadian  Car  Chatco  volume  declined  to  T’S.OOO  shares. 


Eros.,  Ce'r.ncse.  Cnn.  Locomotive,  will  be  resolved;  meanwhile  ris'ng  (-‘rue  the  Shaw.nigan  Voninan v  wUl  Operating  profit.i^  for  half  year  hlrrei«e’  f  •  f  1  >  CLASS  ‘-b”  CO.MMON 

Dom.  Glass  preV.  Lake  of  Woods,  r^orinmdity  prices  are  linked  by  have^co.nple^ed  its^new  povver  deve  tharha'l^The  “f\g!me”^  $83,000  in  deprecLiom  M°'^'Tyo^  lodm  SenT  o"' 

**  ”  *  ■**■  ®  ^  same  period  last  vear.  Deprecia-  explains,  is  due  to  the  extensive  ad-  Di\ldcnd  No.  .19  —payable  on  tlie  'l5th 

.  Maur.ee  River,  w.nch  will  have  aiiownnee  sin  non  nf  ^ to  the  capital  assets  made  of  September.  iniS.  to  Shareholders  of 

™p.c,t,v  381.000  h.p.  hai.OOO  iht  taV  ““'■‘''e  '»«  oVl,  “F  ,  'X’otarllTh'c  i 

Although  much  engineering  work  at  $278,000  from  $925,000.  Net  earn-  Pro'’*®*””  of  double  depreciation  on  !  1  siMMON'S 

mains  to  be  done,  initial  construe-  jpgs  also  were  niore  than  cut  by  certain  items  of  construction  and  ■  •  ‘secretary. 

)n  is  ex;'>€cted  to  commence  in  the  half  being  down  at  $120,000  from  plant.s.  Toronto.  August  13th.  1948. 


Quebec  Pulp  pref.  IV,  and  T.  G.  suu  ueciueuiy 

Bright  while  los.ses  of  a  full  and  price  changes  fractional, 

point  were  shown  bv  Vickers,  Donna-  lodustnal  shares  were  dull,  with  the 
(ona.  Humberstone  Shoe.  Inter.  Pove"nment  short-term  issues  a 


Paints  and  Power  Corp.  2nd  pref. 


■'ight,  and  price  changes  fractional,  -ci^cce  of  U  S.  funds  for  the  country,  several  debentures  matured  and  ation  w 
Industrial  shares  were  dull,  with  the  Exported  to  TVS.  were  redeemed  on  July  15th  last,  period 

government  short-term  issues  a  The  Quebec  Iron  and  Tit.anium  -  530, 

Iitt’e  easier;  scattered  imnrove-  Corporation,  which  has  been  organ-  DUTTUD  1  -1  U  A  I  r  _ 


ings  for  first  half  of  1917  were  due  I  strong  financial  position.  with,  BANQUE  CANADIENNE 

to  a  favorable  inventory  po.sition  ,  ,^vorking  capital  of  $1,742,168,  com-  KIATiriMAlE 

and  to  removal  of  price  controls  paring  with  $2,016,162  at  Novem-  1  WAIIV/NALC 

early  in  that  year.  Total  number  per  1,  1947.  Ratio  of  current  assets:  „  .  ,  . 

crease  of  235  sinee  end  of  March,  to  current  liabilitie.s  was  approxi-  |  Quarterly  Dnidend 

of  employees,  at  1,960.  shows  a  de-  niately  2.5  to  1  at  both  dates.  '  NOTICE  is  herebv  sriven  that  a 
It  is  announced  that  $150,000  of  1  Value  of  fixed  a'l.set.,  after  deproci-  dividend  of  two  ner'eent  i'’''  )  has 
several  debentures  matured  and  ation  was  increased  during  the  declared  bv  the  Directors  of 

were  redeemed  on  July  15th  last,  period  to  $3,92  4,556  from  $3,683,-  canadieLe  NatioL^  on 


I  he  Directoi's  of  this  C.onipuny  touAy  a  a  a  ai  b  a 

dcclnrcd  a  dividend  of  $1.00  per  share  CANADIAN  r  ACIi  1C 
^hle  on  the  liith  of  Septenriher,  101^,  aa  a  ■■  aaa  a  a  a ■ » » 

to  Shareholders  of  record  August  31st.  RAILl^A  I  COMPAN  ■ 

1948.  I 

CLASS  ‘’B”  CO.MMON  ^  DIVIDEND  NOTICE 

The  directors  .also  decl.arcd  an  Id-  i 

torini  dividend  ot  250  per  share— as  At  a  iiicetiiiK  of  the  Hoard  of  Hi- 
Di\ldcnd  No.  .19 — payable  on  the  15th  rectors  held  hxlny  a  dividend  of  two 

of  September.  19 !8.  to  Shareholders  of  i  per  cent  (fifty  cents  per  share)  on  the 

recorii  Aupust  31sf,  1918.  i  Ordinary  (Capital  Stork  in  respeet  of 

Bv  Order  of  the  Board.  ■  "'e  year  1918  was  declared  payable  in 

A  1  cis.nnsTo  funds  on  Oetoher  i.  1918,  to 

■  **  Shareholders  of  record  at  .1.(10  p.m.  on 

•w  .  .  .  Anmist  23rd.  1918, 

Toronto.  August  13th.  1948.  I  '11,^  Directors  desire  to  point  out  llial 

j  railway  operations  for  llie  first  half 

.  '  of  the  current  year  have  contributed 

nolliiiif;  to  the  pavnient  of  this  interim 

BAN9UE  CANADIENNE  I  js"";?' 

NATIONALS  i  i'icrea'-es  In  wases  ( ret-dactive 

■"^**^*^^"*  I  tf»  .>'*irch  Ist»  vhirii  niono  ^vill  a;<- 

I  uTinunlly  or  inorp 

Qliarturly  Bividund  ;  lliufi  the  net  railway  rarninfjs  for  the 

I  previous  VDar,  havf*  roinplrtrly  offsrt 

NOTICE  is  herebv  given  that  a  jMrrm'.f  in  freight  rates  which 

divicleml  of  two  per ‘cent  12",  )  has  !,’;;‘';l|;.'uio,';'''''for''‘a  'rn.nier’'  "increa;e  'in 

been  declared  by  the  Directors  of  latrs  luranp*  imfirrativc  and  apolica- 

Banque  Canadienne  Nationale  on  *>**''”  ”*'*'*^  l*^»nnl 


of  Transport  Loniinissioncrs 


Tnte-n-ifi  Panpr  mnvpl  a<eainst  noted  eVsewhere  in  the  i^ed  jointly  by  Kennecott  Copoer 

fh  Tee"nd  a^d  added  2’  index,  after  Corporation  of  New  York  and  The 

Snt^  "rlhe  wce:r'ntSS:Uta  ^ew  Jere^’  Zinc  Company  of  1^- 


Coa!  m.ide  its  appearance  up  7  and  ^han  a  week  ago,  u  c.ron,  wm  unaereaac  me  UUL,  ILLLFHl/llL 

1  C-  in  first  hoard  lot  ■(■*>(■  gctual  mining  and  .smelting  opera- 

J  ^  ‘’yV,  ,0  Main  underlying  factor  in  current  tions.  _ 

p'cnt.s.  Can.  WireSorrd  "A"  added  rievelind'^Tn"’^'^ Comnanv  in"°ns  obtained  from  3n  Incrpr.ECd  \'oltimo  of  Busi 

2  points  pavi.s  Leather  -B”  gained  ;,\e.st ‘monthly’ business ‘bulletin.  Is  Cents  a 


Main  underlying  factor  in  current  tlons. 


ir.citon,  N.J..  will  undertake  the 
rctual  mining  and  smelting  opera- 


BETTER  1st  HALF 
QUE.  TELEPHONE 


C.N.n.  Head  Sees  Poor  31st  day  of  August,  1918.  This  divi- 

Out!ook  for  Earnings 

_ _  ^  be  payable  at  the  Mam  Office  or 


Bank  for  the  quarter  ending  on  the  iniiTiin  i  icrcaso  nf  firicen  ncr  cent 
31st  day  of  August,  1948.  This  divi-  peml'i'K  fimil  liisimsition  by  the  Hoard, 
dend,  bearing  the  number  230,  will  Order  i>r  tiw  Hoard, 

be  payable  at  the  Main  Office  or  I-I'.'',I)F,h1(:k  hhami.ly. 

cwV  1 _ _ _ c  *1..  c _ 1.  ...  Secretary 


mflatio.nari-  price  spiral,  notes  ^he  ores  will  be  obtained  from  3n  IncrePFCd  Vollimo  of  Bust-  P'^ident,  Canadian  National  Rail-  Augu.s‘ri6"  arthrcloV  of 

,e\ eland  the  Lac  Allard  district  on  the  North  %:pf  a  says  for  net  earnings  ’  FomOUS  PloVCrS  AcOUireS 

i.est  monthly  business  bulletin,  is  ghore  of  the  Gulf  of  St.  Lawrence  ^  for  system  is  "not  good."  I  omOUS  rioyers  MCqUires 

jster  expansion  of  money  supp  y  opposite  the  Western  end  of  Anti-  Share  on  “B”  Stock  "The  increased  payroll  as  a  re-  |  Bv  order  of  the  Board,  SkyWOy  TheOtreS  CORtrol 

n-urchasing  power  I  than  e.xpamrion  co.sti  Island.  A  fleet  of  cargo  boats  ^  .  s*'>t  of  the  recent  17-ccnt  wage  '  '  Toronto  FamoiisPlaversCan- 

f  manufacturing  output  rate  The  vill  tramsport  the  ores  from  Havre  Expar-ion  m  operating  profits  award  will  add  $41,000,000  to  the  CHARLE.S  ST-PIERRE,  „  I  t.l  has  purriilsed  en 

view  spurns  the  notion  that  price  gt.  Pierre  to  Sore',  a  distance  of  ”ct  earnings  for  first  6  Canadian  National  payroll  and  the.  '  General  Manager.  ^  "  ro-imatclv  ^ 

or.trols  end  rationing  wou’d  m-  rQo  mdes.  where  the  smelter  will  ot  19'8  over  corresponding  cost  of  materials  has  a’ready  gone  Th^t J" 

re  -se  production  or  cut  int(3  poten-  be  located.  last  year  is  reported  by  up  $2.5.000.000  over  last  year,  the  . . . . .  from  A  E  SilverwoL  Purchase 

lal  purchasing  power,  as  follows:  ,  ,  ,  Quebec  Telephone  Corp.  total  for  the  two  items  amountin'^  «.•  i  a  •  from  A.  E.  bmerwoou.  f  urcna.se 

‘  „'r  Opsrdt.n-  rovoppd  !3.-,I..I25  for  Iflro  than  JG?,. 000.000,  »  V*®*-®"®'  ^  "“k'fiay ’’Drl^oV;  t'ocm™, 

i  w'tte  0-a'sCTva”tPn  of^'the"'na’  •"  Vnited  Siates,  ivhero  It  >vlli  '«  “P  "09.1.38  and.  do-  "Asalnst  this  tvo  have  535.000.000  |  Chomptatn  B.-eWSry  oporJtes  three  open  air  drlve-in 

on  But  the  uubli^  Should  reaPre  converted  to  titanium  dioxide,  ■‘'P  le  a.-’i  mciea.se  of  over  .$29  000  in  from  the  .suppo.sedly  21  per  rent  in- j  moving  picture  theatres  in  Hamil- 

’at  once  it  enters  on?  of  the  most  important  pigments  f  P‘''’at'ng  exoen.se,  and$]1..500  in  crease  in  freight  rates,  which  r.ctu-  Announcement  was  made  this  ton,  London  and  Windsor,  and  has 

"pcetin-e  nn*-no-.i,  it  ’ic  nnt  ea-v  *”  manufacture  of  paints  lac-  chorges,  net  income  was  up  ,-lly  rcnre.scn  s  o;Vy  an  over"’!  in-  week  by  Norman  J.  Dawes,  presi-  another  under  construction  in  Tor- 

•turn'back  ‘The  road  leads  ulti-  ^'**^*-S-  floor  eovering.s,  «t  $,101,719  from  .$9i).P10  and  net  trea.se  to  us  of  13' i  per  cent  due  to  unto. 

ate’v  to  an  economy  nlan-ed  and  P'^stics  and  rubber.  Titanium  di-  'lepreciatlon  and  in-  exeiv.p.ed  comn.oait.cs.  Nationral  Breweries  Ltd  of  the  pur-  It  is  understood  that  Famous 

I'ed  'by  bu’-^aucraev  ""  ®  refractive  index  h'gher  ^  oo-°' $40,991  -  ;  cha.se  from  J.  E.  Savard  of  all  the  Players  contemplates  an  expansion 

i  than  any  otter  white  pigment  and  V”  ’’  to  i.o  tents  a  g_  Listing  Values  outstanding  .shares  of  Champlain  cf  the  chain. 

Further  aid  to'  the  ‘businessman  ^  higher  caoacity  nr  covering  'J"  ‘'’Sainst  V.’crc  Do"'n  Last  Month  Brewery  in  O-jebec  City.  Mr.  Dawes  - 

■  "enerr^l  reader  in  appraisin'^  cor-  Durin,":  t'..e  p.i.st  few  years  c  _  stated  that  the  brewery  would  con-  .  CONS! ’MPTIOX  IaESS 

fi"  te  inventory  position  is  onTvided  demand  for  titanium  (iio.xid'e  has  Co.mpany  and  its  sub.sidiary  The  ^f  listings  on  the  Mont-  tinue  to  operate  under  the  present  New  York.  ■  -  The  New  York 

the  Dominion  Bureau  of  Status-  exceeded  the  .supply  availa'jle.  Uidf  St.  Lawtenco  Telephone  Com-  stock  Exchange  and  Montreal  rnanagement  and  that  no  changes  in  Cotton  Exchange  service  esti.natc.s 

cs.  This  i.s  nc-.ed  on  paru.sal  of  its  - _  -- _ _  P””y  siiown  (’.on.siderablc  pro-  yjarket  at  the  end  of  July  the  board  of  director.',  were  con-  total  consumption  of  all  cotton  in 

ce.nt  report  on  physical  volume  of  mil'  n  ran/sm  ir'vx  g'es.s  in  the  fii'-f  .s;x  months  of  the  -inaounted  to  $8,937,147,139,  com- i  templated.  the  United  States  during  July  at 

ventories  in  certain  manufactur-  J  '  ||  UJl!  1  [‘Tv  'urient  year  due  to  the  v  gorous  pg^ed  with  $9,227,970  319  in  the  |  It  was  onlv  recently  that  an-  fi.i, 000  bales  compared  with  801,000 

g  industries  for  the  period  from  LILI..L)  ri\UUUulu  pn.-cy  of  moviding  ad  lit  onal  fncili-  p,.g^.iuus  month  and  $9,064,572,950  in  j  nouncement  was  made  of  the  pur-  bales  in  June  and  678,000  bales  in 


According  to  a  statement  issued  "t  the  branches  of  the  Bank  on  or 
y  R.  C.  Whan,  chairman  and 


latest  monthly  business  bulletin,  is 


1948,  to  the  shareholders  of  record 
on  Augu.st  16,  at  the  close  of  busi¬ 
ness. 


1'  -  and  Waterous  moved  un  a  point  .  “  ‘  Shore  of  the  Gulf  of  St.  Lawrence 

whiirGen’ri  rod  lets  pk'^  tin  *«Mer  expansion  of  money  supp  y  the  Western  end  of  Anti-  Share  on  “B”  Stock  "The  inc 

CaWan  ForeiCa^d  W  Lsil  .^’each  ^  ^  .  .suit  of  th 

rrd  Serial  Varnish  and  John  In-  vdll  transport  the  ores  from  Havre  Expan.sion  in  operating  profits  award  will 

-Ps  ■%  each  On  Curb.  Can,  Do-  ^  the  noti.m  that  price  pj^rre  to  Sore',  a  distance  of  ”ct  earnings  for  first  6  Canadian  J 

ndnion  Su-ar  added  1'.-  Brown  and  rauonmg  wou  d  in-  rQo  mUes.  where  the  smelter  will  '"onths  ot  19'8  over  eon-e.spondmg  cost  of  ma 

Pief  and  Cons  Textile  one  point  te  "e  production  or  cut  int(3  poten-  be  located.  P'^tiod  ot  last  year  is  reported  by  up  $2.5.000. 

Td  r.r  tve  Whoi^Te  r.""  I'al  purchasing  power,  as  fo  lows:  Quebec  Telephone  Corp.  total  for  tl 


By  order  of  the  Board, 


Famous  Players  Acquires 
Skyway  Theatres  Control 


each  and  Can  W  estinghouse  .  .  Gevcm.  -ent  Congo’s  are  justiLed  in 

Among  chartered  bank  issues.  To-  everything  is  subordinat- 

ronto  l(i3t  1’2.  Nova  Scotia  I  and  preservation  of  the  na- 

Imrerial  •,  whi’e  Commerce  atHed 
in  loan  and  trust  group  Can 

Peimanent  Mortgage  came  out  off  peacetime  controls,  it  is  not  easy 

tc  turn  back.  The  road  leads  ulti- 


It  is  expected  that  the  titanium 
slag  will  be  exported,  principally. 


Nat'onol  AequLres 

Chompbtn  Brewery 


r.?.£.E.  Short  Pos'tlo.T 

SI:cv;3  Mo£s.'o:e  Ca'r. 

Short  interc.st  pos'tion  of  mem¬ 
ber  firtps  of  the  Montreal  .'?tock 
Exchange  as  of  -Vug  13  was  7. '65 


--  o-  —  -  — —  --  .  ucs.  inis  1.S  nc-.ea  on  perusal  ot  its 

s.iares  in  v.6  i=3ucs  compared  y.ih  jece.nt  report  on  physical  volume  of 
C.'l  .0  shares  in  36  issues  on  Ju  y_3  .  inventories  in  certain  manufactur- 
^..lori  posic.nn  on  the  Cu.b  ing  industries  for  the  period  from 

.-lOoy^.y res  in  .d)  is.n!esag.a;ns.  69,14  jgji  'g.g 

s.tire,  .n  inventory  figures  are  shown  in  dol- 

I-.clfstr.als  in  e-ress  of  300  shares  ipj-  value.s  (estimated)  these  values 


CHARLE.S  ST-PIERRE  Toronto.  Famous  Players  Can- 

'  ^  adian  Corp.  Ltd.,  has  purchased  an 

General  Manager.  appr„,;imatcly  90  per  cent  interest 
.  in  Skyway  Drive-in  Theatres  Ltd., 
^  from  A.  E.  Silverwood.  Purcha.se 

at!onal  AcqUirGS  price  has  not  been  revealed. 

Skv-way  Drive-in  Theatres  owns 
wBOmpliatn  DuSWSry  gnj  operates  three  open  air  drive-in 
moving  picture  theatres  in  Haniil- 
Announcement  was  made  this  ton,  London  and  Windsor,  and  has 


tc  turn  back  The  road  leads  ulti-  ouers.  paper  and  floor  coverings,  vJo..ii.  rron  .su.m  .o  ana  nee 
c  lurn  ,acK.  me  roa.a  leacis  ulti  ,  Titaniim  Hi  earn'ngs  after  depreciation  and  in- 

rmtely  to  an  economy  planned  and  (  *^®  rubber.  Titanmm  di-  -  nrnvi^inn  im  at  tinom 

ruled  bv  bureaucraev."  oxide  has  a  refractive  index  h'gher  -- 

^  ^  than  any  other  white  pigment  and  ..-kC  (10.),  i.o  tents  a 

Further  aid  to  the  businessman  ^  higneb  caoacity  nr  covering  5'. "'f  Class  B  oto^k  as  n„,»inst 

or  gener.xl  reader  in  appraising  cor-  During  t..e  p.ist  few  yca.rr;  • 

rcji cte  inventory  position  is  orovided  demand  for  titanium  (iio.xitle  ha.s  Co.mpanj  and  ius  siib.Sidiarv  The 

by  the  Dominion  Bureau  of  Statls-  c^ceec.cd  t.ie  .supply  availa'jle.  Cuif  St.  Lav.  lenco  Te.epbone  Corn- 

tics.  This  i.s  ncted  on  parusal  of  its  —  — ________  ribi.',  bate  snown  (’.j.nsiderable  pro- 


Cy[.D  P?i00UCT5 

(Continued  from  page  1) 


policy  of  nroviding  a.d  lit  onal  facili¬ 


ties  and  of  imoroving  and  moderniz-  jyiy  1947. 


chase  o<’  the  Chamnlain  stock  bv  tbe  like  month  last  year. 


•g  plant  and  equipment.  Excluding  the  industrial  and  gov-  i  Mr.  Savard,  a  prominent  Montreal 

AH  brcnche.i  of  the  work  of  the  ernment  bonds,  the  total  value  was  .  investment  dealer. 


F".  1  mines,  inc'uling  oils,  in  cxce.ss  -re  exprersed  in  terms  of  a  'con-  record  levels,  ensuring  a  constant  company  ha'-e  shown  considerab'e  $7,410,048,682  against  $7,661,071,753 

o'  j.OCQ  .charts  we  e  li'ttd  as  fol-  stnnt’  —  191 4  co.it  price.  Thu.s  the  supply  to  customers,  .and  the  (It-  incrc.a.se.  Subscribers  now  number  in  June  and  $7,270,971,582  a  year!  LAKE  ORE  SHIPMENT.S  OFF  30.800  in  July  of  1947, 

I  ows,  f  f’r  ts  as  at  ju’y  31  in  brack-  doHar  value.s  reflect  the  degree  of  mand  in  JTaritimes  bad  - 1  '  <  t"  10613  as  comr).'’red  to  9,624  on  ago  July.  '  Cleveland.  -  Shipments  of  Lake  -  — _  • 

ets:  Ah't 'oi.  c  o.m.  700  (500);  Al-  fluctuation  in  actual  inventory  vcfl-  mch  an  extent  that  increased  facil-  Ueesmber  31.st  1917  apnroximatel  With  the  exception  of  aircraft  ,  ^^ubcrior  iron  ore  to  lower  Great  creased  ore  shipinents  for  t  ie  sc"- 

gama,  6.",0  iTlOi;  Ermvn.  656  (1.-  vine.  In  addition  the  report'gives  ities  wore  necessary.  ly  1. '00  aop’ic.ants  a.re  still  awaiting  stocks  and  industrial  bonds,  all  Lakes  ports  totalled  2,599.638  gross  son  to  48, <0^,419  tons,  against  4.,- 

781 1 ;  ExmeC^  -’30  (rU(;  _Car^  Ce-  ratio  of  stock  on  hand  to  ship.ment.s.  Home  Building  I'n  tplejihonei  which  will  be  provided  groups  show  a  decline  for  the  month.  :  (bns  last  week,  compared  with  2,-  923,555  for  the  corresponding  period 

meat.  GCO  (3  i.o  i :  UP.R^,  3.j0  (o25i;  This  feature  makes  it  possible  to  Bui'ding  statistics  to  date  this  3'  quickly  as  material  supply  will  —  -  -  .  i31, 155  the  previous  week.  This  in-  of  1947.  _ 

Comm.  A. -oho;,  1^-55  ( 1  825 1 ;  Cms.  judge  the  re’ation  of  inventory  rise  year  have  indicated  wide  expansion  permit.  \'.ANCOl'VER  LISTING  -  '  •  ==— 

I  >”'^**•'*(■*■>■’■1  current  rate  of  in  vo’u'ye  of  ro.sir'entipl  construe-  in  June  1918  the  comoanv  offered  Vancouver.  -  -  Shares  of  the  Can-  ! 

rr.n  \ cla.ss  of  construe-  a  new  is.sue  of  bonds  IG  1st  Mtge.  adian  Bank  of  Commerce  having  |  - - - — — - - - 

p.7_' -  ' —  frcjm  which  companv  derive^  S.  F.  Series  "C"  to  mature  August  I  been  approved  for  listing  on  the, 

ip,  j , '  "'j '  t  t  r  B!f|  6*Mont{l  Goln  "■'for  part  of  its  business  and  1967.  Procec'l.s  of  this  .sale  are  Vancouver  Stock  Exchange,  were' 

'-gr, o  orio'Y  r,Ti  !  ■'  ^  «.  B  J  ••  errn  n'rs.  being  used  for  the  expansion  and  '  called  for  trading  Wednesday,  Aug-  '/ J  _  — 

r-3-'  stiVu  ’  "09  ‘  1 1  --fKi)  •  Tr’i^m  ProdllC-gCH’'  Euildmg  ProdiKts  in  recent  years,  betterment  program  now  under  way.  ust  18.  I  ^ 

II  99n‘i9  "9fi!'V''-<:nY  1  rL  ,1  -nn^'  -  expanding  Funded  de'ot  i.s  now  at  .$2,200,000  as  ^  -  Cx  V.^ f  iL/ 

1  83, ',v-r.rovt  ^  19  800  Production  of  Portland  Cemcnt  by  demand  for  it  various  lines  of  pro-  compared  to  .$1,200,000  at  Decern-  ^  H-  _•  ; 

Sntf.^TgY:“n"3L“Yot,’l:  p  „,„.  „re,i8e„.  | Ccmpany  Meetings.  a 

■■lOo'ii  Ster'ritl  Y;,i™°l'.lo'o’??,000,;  li."?,,  t™"',  tt" lit ■“‘"'iS'','’-"  Y't-tllttt  8,”or„  that'thc  nii'llool,  t'J bu.lne»  ;  ^  1  ✓TN  T 


Daily  rate  of  consumption  for  tha 
month  was  approximately  29,30 
bales,  a.s  against  36.4  00  in  June  and 
30,800  in  July  of  1947, 


731,155  the  previous  week.  This  in-  of  1947. 


781  I :  Exrnet’.  -’30  (aU  ,;  Car.  Ca- 
r.'.cr.t,  GCO  (375 1;  C.P.R.,  3.50  (.'25i; 
Comm.  Al  ohol,  l.COO  (1  825i;  C'^ns. 
Paper,  l.lfO  'SSO';  I'r'ser.  3'0 
(290);  Int.  I’apar,  690  i720);  Low- 
r.ev'.s.  .500  i625i:  Mas.srv  P''’rri.s, 

."•’'5  i2.5i:  McColl,  825  )825i;  Winn. 
E’ce..  515  (.515i:  Cons.  Crnt.  Cad.. 
2  500  ( 7  500 1 :  Corten.  2.000  (nil); 
lia-t  Sul]  .  1,700  (1,700):  E'dona. 
11  000  (9,200):  Gr.sne,  1  600  (1,700); 
Louvicou’-t,  12.800  (2500);  Mac- 


I’Stio  of  stock  on  hand  to  ship.ment.s. 
R.,  3.j0  (.)2.j);  This  feature  makes  it  po.ssible  to 


B!g  6-Month  Gain 

Cfiranf  Prodiiclic!: 


Jiecome 


Company  Meetings 

British  f'oliimbia  Parkers  Ltd., 


.13.0  .  aner  ut,  .njrijn,  i.ioj  (i.ujo).  Yvith  1.099,837  in  May  and  1  037,-  ^  fd''trib-’ ’ 'on  ri'-hti  for  Onada  p,tivitv  in  f)io  nroa  in  the  cAmine- '  •'^pccial  meeting  of  "B”  shareholders 

,  ,  6.53  in  the  corresponding  month  la.st  for  fibregkni.s  bui’ding  in.su’stion.  ^  p3.,.pn'tinnpiiy  P-ood  ^  at  11.45  a. m.  and  annual  meeting  at 

"a’*  7  I.O'l’ir  year.  Shipments  to  customers  In  some  lines,  however,  demand  still  ‘  “  P  ___  !  noon.  Tuesday,  August  31st,  in  Van- 

IcCw  I"!  ClRriAit  OAA  amounted  to  1,453,362  barrels,  the  i.i  'n  excess  of  production  caoacitv.  „  *  i  •  .  i  couver. 

}0  highest  for  any  month  since  Mcy,  .Since  end  of  w,ir.  Build’ng  Prod-  •SSSOPCIJ  JUiy  DGCiidG  j 

^33  '  .  ,  ,  „  ,  3  19)46.  and  compares  with  1,112,253  nets  has  been  meeting  with  a  sub-  |_  f 

O.tawa  The  Industrial  Bank  of  barrels  in  May  this  year  and  1.-  .pp'r’','’'  r-oo-t  fgj.  gut-  ...  — u.p  icciie 

«  eneda  reoor’s  in  iis  monthly  state-  276,795  in  June.  1917.  The  May  put  but,  due  to  large-scale  domest'c  TMli  l99UC 

r’.ent  of  assets  and  liabilities  that  .ship.nent.s  aggregated  1,.532:-  con.-umntion  has  b.'cn  unab’e  to  fi’I  Operations  in  Canadian  cotton, 

It  ha.s  made  loans  of  $15. 93.5, 916.  gjj  barre’.s.  "'uch  cf  t''9  exoort  business.  Last  duniig  July  were  affected  by  ^ - 


IcCw  ClRriAit  OAA  amounted  to  1,453,362  barrels,  the  i-i  'n  excess  of  production  caoacitv.  i  •  . 

,^1  9 1 9, >99,/  }0  highest  for  any  month  since  Mcy,  .Since  end  of  w,ar.  Build’ng  Prod-  •SSSOPCIJ  JUiy  DGCiidG 
‘  „  ,  .  19)46.  and  compares  with  1,112,253  nets  ha.s  been  meeting  with  a  sub-  ■_ 

a’.\.a  The  Industrial  Bank  of  barrels  in  Mav  this  vear  and  1.-  .ep'r’’’'’'  e-no-t  de-"'’g(j  fgj.  if,  g,,t- 


J^egular  J^eader 


The  .s'.atement  as  al  Ju'y  31  fol¬ 
lows  : 


1946  ship.ncnts  aggregated  1,532,-  conrumntion  has  b('en  unab’e  to  fi’I  Operations  in  Canadian  cotton 
854  barre’.s.  •"uch  cf  f-  p;:n-3rt  business.  Last  mills  during  July  were  affected  by 

Output  for  the  six  months  ended  year,  certain  token  shipments  were  i)eriods  with  open- 

June  totalled  6,466/186  barrels,  made  With  the  -es'dt  that,  mY^s.  as  reported  by  the  Cotton  In- 


IN  THIS  ISSUE 


iri(3(l.s  with  open-  Reports  New  Peak  on 

orted  by  the  Cotton  In- ,  cgip.  Dividend  Declara- 


-Assets;  Ca.sii  on  hand  and  deposits  against  5,513,048  in  the  similar  e:  ">o"ts  rp"iFinc  1  on  a  re'ative'y  ^’I'I**(e  of  Canada,  showing  a  ^cian  tions  .  2 

Vith  other  banlts,  $21,672;  Domin-  period  of  la.st  year,  while  shipments  r'cagre  scale,  thye  sha  ved  a  con-  month  as  compared  with  jj  packers  Earnings  at  Re- 

Jon  government  se'  uriPes,  $9,706,-  to  customers  amounted  to  6  350,803  sidarah'c  gain  e  ver  10'6  figures,  "ic  preceding  ni  o  n  t  h.  ,  cco  '  cord  Peak  Federal  Receipt.s 

•430:  loans  and  investments,  $15,-  barrels  compared  with  5,258,162.  Dividends  ox  stock  heve  been  (  pcning.s,  ^  wiiich  totalled  28  66.)  Down  Over  $36  Million  in  July  3 

155.916:  guarantee.s  and  underA-rit-  Stocks  at  plant.s  and  warehou'es  at  '•iroe  than  doubled  since  19'.5  when  '’^-cs  nf  500  pounds  gross  weight,  ' Canadian  Busine.‘>s  Index..  4 

ing  agreements  as  par  contra.  $3.-  the  beginning  of  the  month  totalled  the"  were  r^eid  on  ci''c-ter’v  basis  were  at  a  five  yerr  peak  for  the  Britain's  Attitude  to  Trade  Re- 

038,300:  a'l  o’'rpr  assets,  $.311,135;  1,083,014  barrels  while  t'ne  month-  el  15  cents  a  share,  la  O-to'se-  of  month  and  exceeded  the  figure  for,  .strictions  .  .5 

total,  $29,093,185.  end  stock.s  were  838,223  barrels.  '"st  year,  l."it  rate  w"s  boosted  to  'leme  perio(i  last  year  by  884  bales,  ry.gg  Editorial  Page  .  6 

Liabilities:  Caoital  paid  up,  $25,-.  - - —  - -  .35  cents  a  share  qiiarte’-'v,  increase  Compare'!  with  , lime’s  .31, 60.1  bales,  \  Page  of  Hints  for  Inquiring 

000.000;  re.serve  fund.  $749  241;  con-  BIG  PLANT  FOR  LIND.SAY  fo’lowing  noon  a  ri.se  fa  25  cents  j  (-here  was  a  decline  of  2,934  bales  |  investors  .  7 

t.ngent  liability  und;,*  guarantees  Toronto  -  Construction  of  a  $1,-  nccrterly  b.asis  at  beginning  of  (^-2  per  cent,  an'i  it  was  the  third  signs  of  Changing  Money  Policy  • 

rad  underwriting  ac-reoments,  S3,-  000,000  plant  for  the  m.anufacture  of  1916.  successive  monthly  decline.  ,  in  u.S . ‘ .  8  , 

433,300;  all  other  liabilitie.s.  $55,-  cellulose  tubing  will  be  s'artrd  at  -  - - —  -  For  the  first  seven  months  of  the  New.s  from  the  Mining  Fields..  10  ^ 

f)'.4:  reserve  for  losses,  $200,000;  Lindsav,  it  was  announced  here  by  p  ^  current  year  openings  aggregated  News  of  Mine.s  and  'Western  i 

total,  $29,003,48,5.  1  Viskin^  Ltd.  C.^.  royer  ^orp.  !  221 ,948  bales.  Compared  with  the  |  Oils  .  9; 

_ _ _ _ _ _  i  Up  53cOh*[y  for  JUiy  total  of  219,202  bales  for  the  cor-  Statistical  Review  of  the  Secur-  | 

I  -  -  I  responding  period  la.st  year,  the  cur-  j  ity  Market  .  11  , 

anrl  Vancouver.  -  Power  production  rent  period  showed  an  increase  of  j  ,  .  »  ,  .  „  ...  i 

ivitEliOifcT  T  ©■  oQCS  3riQ  V  OIUlllC  nf  British  Colu'*;bia  Power  Corp.  2,746  bales,  and  was  4.2  per  cent  j  Industrial  and  Mines  Index 

_ _ Ltd.,  in  July  amounted  to  80.879  000  ahead  of  the  1946  figures.  It  was  ;  Auto  Kleriric  ..  2  Inter.  Power  ..  7 

'  ~  ki’owatt  hours,  an  increase  of  368,-  al.=o  be.st  showing  for  a  seven- ;  ;i  isie';,r  pines"". !  to! 

kiovTRCAi  STOCK  rvcHAvcp  i  000  kw.h.  over  the  figure  for  same  month  period  since  1944.  i  1U'»  I’ower  1'2  .I.-.M.  t  sh.hoI.  '  .  loj 

HONTREAL  STOCK  EXCHANGE  period  last  year  of  80  51 1  000  kw.h.  -  -  I  Pro<r‘'  ? 

Anjuist  1711,  .  127.1  71.8  inti  7  .i.',ii.7r,  !  Power  purcha.sed  at  8,477,000  kw.h.  VlfXAGE  OF  BRUSSELS,  ONT.  | 

.  JiV.n  'ss'i'in  represented  an  increa.se  of  6  372,000  The  Village  of  Brussels,  Huron/;.  &  K-  Gei'P-  »  '0,",if;,-s  Life  8 

"  .  ’■  kw.h.  over  la.st  year’s  2.106,000  kw.h.  County,  Ontario,  has  sold  by  tender  I '  *  ' 


Each  week  timely  editorials  and  front  page  news  and 
special  articles  appear  to  keep  you  up-to-date  on  Canada's 
ever-changing  financial,  business  and  political  scene. 

Subscribers  are  entitled  to  the  privilege  ot  consulting  our 
"Hints  to  Investors"  department  in  regard  to  personal 
holdings  or  general  market  prospects. 

SUBSCkIPTION  RATES: 


ity  Market  .  11 

Industrial  and  Mines  Index 


In  Canada  $1.00  (52  Copies) 
$1.75  (or  six  Months  126  Copies) 
Special  Rate  to  new  subscribers 
2  Years,  $5.00  (Canada  only) 


In  Britain  $3.00  Yearly 
(In  Canadian  Funds) 

In  United  States  $3.50  Yearly, 
$2.00  for  six  Months 


tlUNTREAL  STOCK  EXCHANGE 


Industrials  t'tliitirs 


Comhinefl 

in'.l,7 

111. .-I 
11 0.(1 


TORONTO  STOCK  EXCHANGE 

AiiRii.s(  17(1,  ...  . . 

\\  <  c'k  Ar.>  . . 

l‘J18  lliRll  . 


NEW  VORK  STOCK  EXCHANGE 

.\irgust  17(h  . . . 

V  (•i  lv  Ako  . . 

11)18  lli^li  . 


Moiilrial  Stix-li  EscliaiiRf 
Toronto  Stock  Exchange 
New  \ork  Stock  Exchange 


Industrials 

477.1.-. 

178.tlf> 

I'Jl.tl 


Industrials 

!(2.:) 


purcha.se(i  during  the  like  month.  an  i.s.sue  of  $128,000. 


%  (ieben-  Cniiudiiiii  ImmmI  .  12  Ncchi  Tons 


Ctil'ti.s  C.om’lnrd 


Total  power  av-dable  to  com-  ,  ture.i,  maturing  in  the  years  1949  1  (l.N  H.  ., 

pany'.s  cu.stomers  aggregated  89,-  to  1968.  The  jiurpose  of  the  finan-  ! 

.356,000  kw.h.,  an  increase  of  6.739,- !  cing  is  tlio  in.stallatioii  of  a  water- '  i,,,,  m.' 

I  ()00  kw.h.  from  th<;  82,617,000  kw.h.  j  work.s  sy.stem,  and  it  is  anticipated  Coi  ii.  lovi  si’r 

I  total  for  July,  1947.  that  revenue  from  water  sales  will  i  '|!j|'u.|!"Y!oid'*  '" 


12  New  IOinchineii*!i 
'.i  Mh  Vullowkiilff  10 
10  Nttrinctnl  .  ..  10  ! 
0  N(»i-lh(‘rti  .Xss’ui*  M  I 
r>  usisko  l.ukc  M.  7  , 
0  INiruupInu  <rlt.  .  10  i 
10  Hiusloii  I'M).  ,.  O' 


Make  all  cheques,  draffs  and  money  orders  payable  fo 
Th©  Finaccial  Times  Publishing  Company. 

THE  FINANCIAL  TIMES 

282  Notr*  Dam*  St.,  W., 


Output  for  the  fir.st  seven  month.s  |  be  sufficient  to  c„ver  all  capital  and  ;  i.'unious  Hluycrs  12  (,uc.  l.ai.i'iidor 
t  the  current  year,  including  power  oneratin'r  (d.si'i  '  Cutiinaii  i’.  1  ouc.  'Tcici.lion, 


To  .\ugiist  Kith  Week 


4ir),.i.ii 

2.i7n,no<i 

3,590,000 


<')•(>  /’7.7  of  the  current  year,  including  power  operating  (o.sts.  '  (•.i.iinrmi  i’.  i  (tor.  ’rcii‘(.li<.iic  .  12  ; 

'  ij.urchased  aggregated  707,055..320  Several  ten, jer.s  were  receive.!  f(>r  .  ^vpimo'ch  •(  '  i.ii ' 

'nn  Al.  TO  DATE  kw.h.,  an  increase  of  79,i00,.)0()  ;  the  debentures,  which  were  sold  at  |  jionn*’ of  Caniidsi  m  sImmh*  DoIU  ..  lo  i 

i!f4H  1017  kw.h.  from  627,954,820  kw.h.  ag- '  a  premium  over  their  par  value  to  !  Home  oil  .  5!  ! 

31,20,-.,721  if’.74i.«7!»  j_he  corresponding  pe- :  J.  L.  Graham  &  Company,  Limited,  |  "''MMal""’"  7  sLTiivanVin's.  loi 


ADDRESS 


3,9«,’ooo  201.860,000  159,950, o66 '  riod  last  year. 


of  Toronto. 


inter.  Nickel  1 


